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DEED OF TRUST

.. THIS DEED OF TRUST,("Security Instrument’) Is made on - February 26, 1998 . The grantoris
William E. Akins, and De Ann AKins :

< ("Borrower’).
Thetrusteeis Aspen Title & Escrow . ) (Trustee™.
The beneficiary is Forest Products Federal Credit Union, which is organized and
existing under the laws of Ovregon , and whose address
is P.0. Box 1179, Klamath Falls, OR 97601 * (‘Lender’).
Borrower owes Lender the principal sum of Twenty Nine Thousand Six Hundred Dollars and
no/100 Dollars (U.S. $22,600.00 ). This debtis
evidenced by Borrower’s note dated ths same date as this Security Instrument (“Note?, which provides for monthly
payments, with the full debt, if not paid earlier, due and payableon April 1, 201 . This Security
instrument secures tc Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modlfications of the Note; (b) the payment of all other sums, with inierest, advanced under paragraph 7
to protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower irrevacably grants and conveys to Trustee, in
trust, with power cf sale, the following described property located in Klamath
County, Oregon:

See Attached Exhibit "A"

which has the address of 25750 Rocky Point Road Kiamath Falls
. [Street] [City]
Oregon 97601 {'Property Address");
{Zip Cods}

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shafl alsc be
covered by this Security Instrument. All of the foregoing is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: -

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid In full, a sum ('"Funds”) for: (a)
yearly taxes and assessments which may attain ptiority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and {f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called *Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrowar’s escrow
account under the federal Real Estate Settlement Procedures Act of 1 974 as amended from time to time, 12 U.S.C. §
2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser arount. f 5o, Lender may, at any
time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basls of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity

(including Lendar, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to

unds, annually analyzing the

i the Funds and applicable law

y a one-time charge for an

independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agres in writing, however,
that interest shall be paid on'the Funds. Lendet shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for ali sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shali account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficlent to pay tha Escrow ltems when dus, Lender may so notify Borrower in writing, and,
In such case Borrower shali pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficlency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all' sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Praperty, Lender, prior to the acquisition
or sale of the Property, shail apply any Funds held by Lender at the time of acquisition or saie as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Urless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges dus under the Note; second, to amounts payable
under paragraph 2; third, to interest dus; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all faxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the mariner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrawer shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrowear makes thesa payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharga any llen which has priority over this Security Instrument unless Borrower: @)
agrees In writing to the payment of the obligation secured oy the llen in a manner acceptable to Lender; (b) contests in
he lien in, legal proceedings which In the Lender's opinion

ity Instrument, Lender may give Borrower a notice identifying the lien.
e of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Properiy Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including flocds or floading, for which Lender requires Insurance. This insurance shall be maintained in the amounts
and for the perleds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described
above, Lehnder may, at Lender's option, obtaln coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.
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All insurance policies and renswals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender

all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s securily is not lessened. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to
Borrower. if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
Insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secutred by this Security Instrument, whether or not then due.
The 30-day period witl begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Praperty; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty
days after the executicn of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year aiter the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Praperty to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by
this Sacurity instrument or Lender’s security interast.  Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be disrnissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or cther material impairment of the lien
created by this Security Instrument or Lender'’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material informaticn} in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument
is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee titie shall not merge unless Lender agrees to the merger in'wiiting.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perforin the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forieiture or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. | Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payabls, with interest, upon notice from Lender to
Borrower reguesting payiment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lagses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sumn equal to ong-twelith of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceasad to be in effect. Lender will accept, use and retain
these payments as a loss teserve in lieu of mortgage Insurance. Loss reserve payments may no longer be required, at
the option of Lender, if mortgage insurance coverage (In the amount and for the period that Lender requires) provided
by an insurer approved by Lender again bacomes avallable and Is obtained. Borrower shall pay the premiums required
to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or appiicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notics at the time of or prior to an inspection specifying reasonable cause for the inspection.
10. Condemnation. The proceeds of any award or claim for damagss, direct or consequential, in connection with
any condemnation or ather taking of any part of the Property, or for conveyance in Heu of condemnation, are hereby
assigned and shall be pald 2o Lender.
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‘ In the event of a total taking of the Pfopérty, the Proceeds shall be applied to the Sums secured by this Security
Instrument, whether o not then due, with any excess pald to Borrower. In the event of a partial taking of the Property in
which the falr market value of the Property immedla

sums are then due.

lf the Property is abandoned b
make an award or settle a claim for
notice Is given, Lender is authorized t
Property or to the sums secured by thi

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nc;t extend or
Postpone the due date of the monthly payments referred to in paragraphs t.and 2 or change the amount of such
payments,

11. Borrower Not Released; Forbearance By Lenider Not g Waiver. Extension of the time for payment or
ification of amortization of the sums secured by this Security Instrument granted by Lender to any successorin
interest of Borrower shall not operate to release the fiabllity of the original Borrower or Borrrawer's successors in
interest. Lender shall not be required to commence proceedings against any SUCcessor in interest or refyse to extend
time for payment or otherwise modiy amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
i preclude the exercise of any right or remedy.

gsers and Assigns Bound; Joint and Several Liability; Co-signérs, The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
Provisions of paragraph 17. Borrower's covenarits and 2greements shall be joint and several, Any Borrower who
co-signs this Security | i

13. Loan Charges. If the oan sectired by this Security instrument
charges, and that law is finally interpreted so that the i
connection with the loan exceed the permitted limits, 1
necessary to reduce ths charge to the permitted limit; a
ex'ceeded permitted limits will be refunded to Borrower.,
princi
will be treated as a partial prepayment without any prepay

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing It by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by firsi class mail to Lender's address stated hereln or any other address Lender designates by notice to Borrower.

provided for in this Security Instrument shall be deemed 1o have bean given to Borrower or Lender when
ghven as provided in this Daragraph.

15. Governing Law; Severability. This Securlty Instrument shall be governed by federal law and the law of the
jurisdiction In which the Property is located. iIn the event that any provision or clause of this Security Instrument or the
Note conflicts with applicabie law, such conflict shall not affect other provisions of this Security Instrument or the Note

which can be given effect without the confiicting provislon. To this end the provisions of thig Security Instrument and
the Note are dsclared to be severable.

i6. Borrower's Copy. Borrower shall be 9 conformed copy of the Nots and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interost In Borrower. If all or any part of the Property or any interest
Initis sold or transferred (or if a beneficlal Interast in Borrower Is sold or transferred and Borrower Is not a natyral
hout Lender's prior written consent, A , require immediate payment in full of all syms
secured by this Security Instrument. However, this option shall not be exercised by Lender # exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises th otice of acceleration. The notice shall prayide a period
ot | i ithin which Borrower must pay alf sums secured
i Xpiration of this period, Lender may invoke
demand on Bomowear.
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18. Borrower's Right to Reinstats. Bbrrowqr shall have the right to have
enforcernent of this Secu

; (b} cures any default of any other covenants or
In enforcing this Security Instrument, including, but not limited to, reasona
as Lender may reasonably require to assure that the llen of this Security |
Borrower’s obligation to pay the sums secured by this Security Instrume
reinstaternent by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to relnstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Nete; Change of Loan Servicer. The Note or a pariial Interest in the Note (fogether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resuit in a change in the entity
(known as the "Loan Servicer) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Sa
Servicer, Borrower will be given written notice of th
law. The notice will state the name and address of th
made. The notice will also contain any other information required by applicable

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. BorroWer shall not do, nor allow anyone else to do, anything
affecting the Praperty that is in violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invalving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. |If
regulatory authority, that any removal or other remediation of an
nhecessary, Borrower shall promptiy take all necessary remedial

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and ihe following substances: gasaline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicldes, volatile solvents, materials containing asbestos or farmaldehyde,
and radioactive materlals. As used in this paragraph 20, "Environmental Law® means federal laws and laws of the
jurisdiction where the Property Is located that relate to health, safety or enviranmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or egreement in this Security Instrument not prior to acceleration under
17 unless applicabie law provides otherwise), The
cure the defauit; (c) a dat

e non-exisience of a defaukt or any other defense i . Ifthe defautlt Is not
cured on or before the date specified in the notics; ediate payment in full of

If Lender invokes the power of sale, Lender shali sxecute
occurrence of an gvent of default and of Lender's electionto
notice to be recorded in each county in which an
natice of sale in the manner prescribed by appli persons prescribed by
time required by applicable law, Trustee, without demand on Borrower, shall sali the
n to the highest bidder at the time and place and under the terme designated in the

any parcel of the Property
Lender or its designee may purchase the Property
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Trustes shall deliver to the purchaser Trusiesd’s deed conveying the Property without any covenant or
warranty, expressed or implied, The recitals in the Trustee’s deed shall be prima facie evidencs of the ruth of
the statements made therein. Trustee shall apply the proceads of the sals In the foliowing order: (a) to all
expenses of the sale, including, but not limited fo, reasonable Trustee’s and atiorneys’ fees; (b) to all sums
sacured by this Security Instrument; and {c) any exceas to the parson or persons legally entitied to it.

22. Reconveyance. Upon payment of all sums secured by this Security instrument, Lender shall request Trustee
to reconvey the Propesty and shall surrendar this Security instrument and all notes evidencing debt secured by this
Security Instrument to Trustes. Trustes shall reconvey the Property without warranty and without charge to the person
or persans iegally entitled to . Such person or persons shall pay any recordation costs.

23. Substitule Trustee, Lender may from time to time remove Trustee and appoint a successor frustee to any
Trustee appolnted hereundsr. Without conveyance of the Property, the successor trustee shall succeed to ali the title,
power and duties conferred upon Trustes hereln and by applicable law.

24. Aliorneys’ Fees. As used In this Security Instrument and in the Note, "attorneys’ fees” shall include any
atiorneys’ fees awarded by an appellate court.

25. Riders to this Security Instrument.
if one or more riders are executed by Borrower and recorded together with this Security Instrument, the covenants and
agreem.snts of each such rider shall be Incorporated into and shall amend and supplement the covenanis and
agreements of this Security Instrument as ¥f the rider(s) were a part of this Security Instrument. [Check appiicable

box(ﬁ)]

Adjustable Rate Rider LlCondominium Rider (114 Family Rider
[lGraduated Payment Rider LlPianned Unit Development Rider DBiwee!dy Payment Rider
[lBatieon Rider ClRate Improvement Rider [I'second Home Rider
O Gther(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any rider(s) exscuted by Borrower and recorded with it

Witnesses:

o £
William E. Akins,,sf',gm

i ar/ P

De Arn Akins

[Spaca Below This Line For Acknowledgment]
STATE OF OREGDYN, KLAMATH County sa:

Onthis 26th  dayof Fepruary, 1998 , personally appeared the above named
William E. Akins, /§7 and De Ann Akins

and acknowledged the foregoing instrumentio be their voluntary act and deed.

LK)

Notary Public for 6regon N

(Official Seal)
My Commisslon expires:  April 10, 2000
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" EXHIBIT "A"

A tract of land situated in the SW 1/4 SW 1/4 Section 3,
Township 36 South, Range 6 East of the Willamette Meridian:
in the County of Klamath, State of Oregon, more particularly
described as follows:

Beginning at the brass cap monument marking the Southwest
corner of said Section 3; thence North 89 degrees 04' East
along the South line of said Section 3 a distance of 662.5 «
feet to the Westerly line of "Pelican Acres” Subdivision;
thence Northerly along the Westerly line of "Pelican Acres"
Ssubdivision a distance of 30.3 feet to the Northwest corner
thereof; thence Easterly along the Northerly line of “"Pelican
Acres” Subdivision a distance of 619.1 feet, more or less, to
the Northeast corner thereof; said point being on the Westerly
line of the Klamath Falls-Rocky Point Highway and said point
being Northerly a distance of 17.8 feet measured along the
Easterly line of "Pelican Acres” Subdivision from the South
line of said Section 3; thence Northerly along the Westerly
line of the Klamath Falls-Rocky Point Highway a distance of
312.2 feet; thence South 89 degrees 04' West parallel with the
South line of said Section 3 a distance of 1281.5 feet, more or
less, to the West line of said Section 3; thence South 0
degrees 24’ East along the West line of said Section 3 a
distance of 330.0 feef, more or less, to the point of beginning.

CODE 78 & 8 MAP 3606-3CC TL 700
CODE 8 & 78 MAP 3606-3CC tl 760

STATE OF GREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Aspen Title & Escrow : the 3xd day
of March AD,, 1998 at | 11:45  o'clock A .M., and duly recorded in Vol. __ M98 ,
of Mortgages on Page ___ 6889 .

7 Bjmetha G, Letsch, County Clerk
FEE  $40.00 By f{’Mﬂm/ { v/
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