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LOAN SERVICING - VAULT '

. PO.BOX 91006 - SAS0304.
- SEATTLE, WA 98111

THIS DEED ;C‘)F'THUS'E:‘(ESééé'riiy'l'héﬁi;'lﬁ\‘e';\‘t“‘i ismadeon  February 26, 1938 . The grantor is
DOUGLAS' 8 LAYE, UNMARRIED INDIVIDUAL(S) . : L - :

{("Borrower"}. The trustae is AMERITITLE, a Oregon corporation :
O T T T ristee"). The beneficiary is 7 Washingtonh Mutual Bank

¥ , which- is - organized -and - existing under the. laws of Waghington ,-and whose address is
‘1201 Thixd Avenue Seattle, WA 98101 B o © {"L.ender"). Borrower owes Lender the
principal sum of __ Sixty-8Six Thousand §ix Hundred & 00/100 .

G

. : : e Gl ; : Dollars {U.S. $66,600.00 I

This ‘debt is evidenced by Borrower’s note dated the same date as this Security Instrument {"Mote"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on "~ March 1,,2028 . This
Security Instrument secures to- Lender:: (a) the repayment of the dabt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; {b) the payment of all other sums, with interest, advanced under

~ paragraph 7 to protect the security, of this Sacurity Instrument; and “(¢) the performance of Borrower’s covenants and
. agresments under this Security Instrument and.the -Note.: For this purpose, Borrower irrevocably grants and conveys to
Trustse, in trust, with power of ‘sale, Vt‘he”‘fo"‘pwlhg‘described property-located ‘in Klamath .
Clunty, Dregon: v 88 TR ST A '

‘Lot 6 in ‘Block 7 of MOUNTAIN - LAKES  HOMESITES, TRACT *1017, according to the
‘official plat thereof on £ile in the office of the County Clerk. of Klamath
County, Oregon. TAX ACCOUNT NOu319783. oo iir non | 0 o

. which has the address of 32610 MOUNTALN LAXES DRIVE. - -  KLAMATH FALLS

. ' IStrest] EREENE = o
" Oregon. 9760 ("Proparty Address™i . L o oos :
. T - I2Zip Codol D

ments now or hereafter erscted on the property, and all easements,

TOGETHER WITH all the improve ‘
appurtenances, .and _fixtures. now, of hereafter a.part of the property, . All replacements and additions shall also be
covered by this Security instrument. "All of the foragoing is referred toiin this- Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and’ convey the Property and that the Property 'is unencumbared, except for encumbrances of record. Borrower

warrants and will défeﬁd‘geherally‘ the title to, the Property againstjanl_claimis and demands, subject to any encumbrances

of record.

L . THIS:SECURITY: iNSTRUMéNTaco‘rhﬁinés“ Oﬁifar;ﬁ::covenaﬁté for. Inyatidnai -use and non-uniform covenants with
limited variations by jurisdiction'to constitute a uniform security instrument govering real property.
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- UNIFORM-COVENANTS. ~Borower and Lendef covenant and egree as follows: R TR .

1. Payment of Principsl and interest; Propaymdnt dntf Late Charjjes. ~Borrower shall promptly pay when duae the principal of and
intarest on the debt evidenced by the Note and any prepaymient and lata charges due under the Note.

2. Funds for Taxes snd Insurance, Subject to applicable faw or to a written waiver by Lendsr, Borrower shall pay to Lender on
the day monthly payments are due under the Note, untll ths Note is pald-in full, a sum {"Funds™} for: {a) yearly texes and assessments
which may attain priority over this Security Instrument as a tisn on the Property; (b) yearly leasehold payments or ground 7ents on the
Property, if any; {c} yearly hazard or proparty insurance premiums; (d) yearly flood insurance premiums, .if any; {e) yearly mortgage
insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in fieu of
the payment of mortgage insuranca premiums. These items are called "Escrow items.” Lender may, at any time, collect and hold Funds
in an amount not to excesd the maximum amount a tender for a federally related mortgage loan may require for Borrower’s escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et
seq. ("RESPA™}, unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, cellect and hold Funds
in an amount not to excead the lesser amount, Lender may estimate the amount of Funds due on the basis of current data and reasonable
astimates of expsnditures of future Escrow ltems or otherwise in accordance with applicabls law. .

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution} or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow items. Lender
may not chargs Borrower for holding and applying the Funds, annually analyzing the escrow account, of verifying the Escrow ltems, unlass
Lendar pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may require
Borrower to pay a one-time charge for an independent real estate tax reporting service used by tander in connaction with this loan, unless
applicable law provides otherwiss, Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interost or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge, an annuat accounting of tha Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additionat security for all sums
sacured by this Security Instrument. .

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for the
excess Funds in accordance with the requirements of applicable law. [f the amount of the Funds held by Lender at any time is not
sufficient to pay the Escrow items when dus, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender
the amount necessary 10 make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lander’s sola discretion. : e : ‘

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly rafund to Borrower any Funds held by
Lender. f, undar paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of acquisition or sale as & credit against the sums secured by this Security Instrument.

3. Application of Paymants. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1 and 2
shall be applied: first, to any prepayment charges due under ths Note; second, to amounts payable under paragraph 2; third, to interest
due; fourth, te principal due; and last, to any {ate charges due-under the Note. -

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security {nstrumsnt, and leasetiold payments or ground rents, if any. Borrower shall pay these obligations in
the mannsr. providad in paragraph 2. or if not paid'in that manner, Borrower shall pay them on time directly to the person owed payment.
Borrowar shall promptly furnish to Lender- all notices of amounts 1o be paid under this paragraph. if Borrower makes these payments
directly, Borrower shall promptly furnish to Lender raceipts svidencing the payments. ’

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrowsr: {a) agrees in writing to
the payment of the obligation secured by ths lisn in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcemant of the fien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the tien; or {c}
secures from the holder of the lisn an agreement satisfactory to Lender subordinating the lien to this Security Instrument. {f Lender
datermines that any part of the Property is subject to’ a lién which may attain priority over this Security Instrument, Lender may give
Borrowar 2 notice identifying the fien. Borrowsr shall satisfy ths lisn ortake ons or Mmore of tha actions set forth above within 10 days of
ths giving.of notice. ) Cev [ [UURTE .

‘5. Hazerd or Property insurance. _Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by firs, hazards included within the term vgxtanded coverage” and any other hazards, including floods or fooding, for
which: Lender requires insurance. This insurance shall: be: maintainad in: the amounts ‘end for the periods that Lender requires. The
insurance -carrier providing the insurance shall bs_chosen by Borrower subjost. to Lender’s approval which shall not be unreasonably
withheld. 1f Borrower fails to maintain coverage escribed above, Lender may, at Lender’s option, obtain coveraga to protect tender’s
rights in the Property in accordance with paragraph 7.

All insurance policiss and renewals shali be acceptable to Lender and shall include a standard mortgage clause. Lender shail have
the 7ight to-hold the policies and renewals.  If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. In the evant of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
toss if not made promptly by Borrower. D : n

Unless Lender and Borrower otherwise agiee in writing, insurance procgeds shall be applied ta restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. if the restoration or repair is not
econemically feasible or Lender’s security would be lessensd, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether cr not then due, with any excess paid to Borrowar. |f Borrower abandons the Property, or does not answer within 30
days a notice from Lender that the insurance carrier has offered to sottle a claim, then Lender may collect the insurance proceads. Lender
may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The
30-day period will begin when the notice is given.

Unless Lender and Borrower otharwise agree in writing, any application of proceeds to principal shalt not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. f under paragraph 21 the
Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to tha Property prior to the
acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Malr and Pr tion of the Property; Borrower’'s Loan Application; Leascholds. Borrower shall
occupy, establish, and use the Property as Borrowsr's principal residence within sixty days after the execution of this Security Instrument
and shall continus to occupy the Property as Borrowar's principa! residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not ba unreasonably withheld, or unless extenuating circumstances exist which
are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or comrnit
waste on the Property, Borrower shalt be in defeult if any forfsiture action or proceeding, whether civil or criminal, is begun that in
Lender’'s good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeitura of the Borrower's intgrest
in the Proparty or other material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall
also be in default if Borrower, during the loan application process, gave matarially false or inaccurate information or statements to Lender
{or failed to provids Lender with any material information} in connection with the loan evidencad by the Note, including, but not limited to,
represantations goncerning Borrower’s occupancy of the Property as a principal residence. If this Sacurity Instrument is on a leasehold,
Borrowar shall comply with all the provisions of the lease, If Borrower acquires fee title to the Property, the leasehold and the fee title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lendar's Rights In the Property. [f Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a iegal proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding in
bankruptey, probats, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is
necessary to protact the value of the Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the
Proparty to make repairs. Although Lender may take action under this paragraph 7, Lender does not hava to do so.

Any amounts disbursed by Lender under this paragraph 7 ‘shall bscome additional debt of Borrower secured by this Security
Instrumaent. Untess Borrower - and Lendar agres to' other terms of payment, these amounts’ shall bear interest from the date of
disbursemant at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowsr requesting paymeant.

8. Mortgage Insurence. ‘If Lender raquired mortgage .insurance as a condition of making the lcan secured by this Security
Instrument, Borrowsr shall pay the premiums required to maintain the mortgage insurance. in effect. [f, for any reason, the mortgage
insurance coverage required by Lender lapses, or c33ses 1o be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in etfect, from an altsrnate mortgage insurer approved by Lender. It substantially equivalent mortgage
insurance covarage is not available, Borrower shali pay to Lender each month a sum equal to one-twelfth of the ysarly mortgage insurance
pramium being paid by Borrower when the insurance coverage lapsed or- ceased to be in effect. Lendsr will accept, use and retain these
payments as o loss reserve inn liew of mortgage insurance; . Loss reserve payments may no.longer be required, at the option of Lendsr, if
mortgage insurance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgags insurance ends in accordance with any written agreement between Borrower and Lendsr
or appiicable law. : ‘ S R Lo
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e o 8o ingpaction,' - Levider orith sgent ey makeedassfiable-antrics Upon-and inspections of-the Property. :Lander-ghall givs Bofrower
notise-et ie:tims ofor prior b aningpactionspacitying radsonable csties forthe fnspaction.: ri coliien . o :
R [ )] fc:‘fCmdah‘msﬁwmrzThe'«r:s.mcaéﬁs:weﬂ:an% awird orroldiny-for. damages, direct or. ‘consequantial,  in. connsction with any
condemnstion of. othertaking of anyipartof tha Praperty, ordor conveyance iniliey of-condenination, are hereby assigned and shall be paid
WeRder, <o bl b s e 1 S LA LD e e E . P

s -the. evant -of @ total taking: of -the:Property,-the procasds-shall-be: applied. to-the- sums .secured by this Security Instrument,
wihother or.not then dus, with &ny excass:paid te- Borrower..:in the gvent.of ‘a:partial taking of the Property in which the. fair market value
of the Property immediateiy bsfore the taking is equal to or greater than the amount of the sums secured by this Sscurity Instrument
immadiately before:the taking, unless Borrowsr and Lende? otherwise agree in writing; the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds muitiplisd: by - the* following fraction: (a) the. total smount of the sums secured immaediately
befors -the :taking, divided by {b} tha fair market: value -of  the: Property immadiately bsfore the taking. . 'Any balance shall be paid to
Borrowar, - Iy the evant of & partial taking of the: Proparty in:which the: fair market value ‘of the Property immediately bsefore the taking is
tass than the amount of the sums sscurad immaediately bafore the taking, unless Borrower and Lender otherwise egres in writing or uniess
applicable faw otherwise provides, the praceeds shall be applisd to the sums secured by this Sscurity instrument whether or not the sums
are then due, . ol

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrawer that the condemnor offers to make an avsard or
sattle a claim for damages, Borrowser fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Sacurity
Instrument, whather or not then dus.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments raferred to in paragraphs 1 and 2 or change the amount of such payments. :

11... Borrower. Not Rsleascd; Forbaarance By Lendor Not a Walver. Extension of the time for payment or modification of
smortization of the sums secured by this Security Instrument-granted by Lendar to any successor in interest of Borrower shall not operate
tu release the liability of the original Borrawer or Borrower’s suc interest. . Lender shall not be required to commence proceedings

or otherwise modify amortization of the sums secured by this
ower or Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liabitity; Co-signsrs. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’s ‘covenants and' agreements shall be joint' anid several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrowar’s intersst in the Property
under the terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and {c)
agreas that Lender and any other Borrower may &gree to extend, modify, forbear or maks any accommaodations with regard to the terms of
this Security Instrument or the Note without that Borrower’s consent.

‘13, Lean Chargss. . If the ioan secured by -this Security: Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collectad in connection with the loan exceed the
permitted limits, then: {(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and
(b} any sums already collected from Borrower which excesded permitted limits will be refunded to Borrower, Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under ths Note.

14. Notices. Any notice to Borrower provided for in this Security Instrumant shall ba given by delivering itor by mailing it by first
class mail unless applicable law requires use of another method. The notice shall ba directed to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall ba given by first class mail to Lender’s address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument sha!l be deemed 1o have been
given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Saverabllity. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the evant that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Sacurity Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Intarest in Borrower. If = or apy part of the Property or any interest in it is sold or
transferred for if a benaficial interest in Borrower is sold or transferred and Boicwer is not a natural person} without Lender’s prior written
consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security instrument. However, this
option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security instrument.

If Lender sxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than
30 days from the dste the notice is delivered or mallod within which Borrower must pay all sums secured by this Security Instrument. f
Borrower fails to pay these sums prior to the expiration of this pariod, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrowaer.

18. Borrower's Right to Reinstats, If Borrowar mests certain conditions, Borrower shall have the right to have enforcement of
this Security Instrumant discontinued at any time prior to the earlier of: {a) § days (or such other period as applicable law may specify for
reinstatement) before salg “Property pursuant to-any power.of sale contained in this Security Instrument; or (b} entry of a judgment
enforcing this Security Instrument.’ Those cériditions are,;that/Bor;rower: {a) pays Lender all sums which then would be due under this
Security Instrument and:the Noté as if no decelsfation had occuired; (b) cures any default of any other covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instrament; ‘including, but not fimited to, reasonable attorneys’ fees; and (d) takes such
action as Lender may reasonably (équire_tp’ assure that the fien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation te pay the sums secured by this Secarity-Instrumistit shall continue unchanged. Upon reinstatement by Barrower, this Security
instrument and the obligations secured heraby shall remain tully effective as if no acceleration had occurred. Howaver, this right to
reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sals of Nots; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument) may
be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity {known as the "Loan Servicer”)
that collects monthly payments dus under the Nota and this Security Instrument. There also may be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrowsr will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the
address to which payments shotild be made; The'notice will afso contain any other information required by applicable law.

20. Hazardous Substancas. Borrower shall not cause or permit the presance, uss, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrowar shall not do, nor alfow anyone else to do, anything affecting the Property that is in violation of
any Environmental Law. The preceding two sentencas shall not apply to the presence, use, or storage on the Property of small quantities
of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the Praperty.

Borrower shall promptly give Lender written notice of any investigation, ciaim, demand, fawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge. if Borrower lsarns, cr is notified by any governmental or regulatory authority, that any removal or other
remediation of any Hazardous Substance affecting the Property is-necessary, Borrower shall promptly take all necessary remedial actions
in accordancs with Environmantal Law. ; S .

As used in this paragraph 20, "Mazardous Substances" are those substsnces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic petroleum products, taxic pesticides and
hserbicides, volatile solvents, materials containing asbastos or formaldehyde, and radioactive matorials. As used in this paragraph 20,
"Environmental Law™ means federal laws and laws of the jurisdiction where the Property is locatsd that relats to health, safety or
environmental protection, : : P :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21.  Accaleration; Remsdies. Lender shall give notice to Borrower prior to acceleration following Berrower’s breach of any
covenant or agreement in this Security Instrument {but not prior to accelerstion under paragraph 17 unless applicable law providas
otherwise). The notice shall spacify: (2) the default; (b} the action required to cure the default; (cj a date, not loss than 20 days from the
date the notice is given to Borrower, by which the default must be cured; and {d} thet failure to cure the dafault on or before the dats
spacified in the notice may result in accolaraton of the sums secured by this Security Instrument and saie of the Property. Ths notigs
shall further inform Borrowsr of the right to reinstato after accaieration, and the right to # ;
2 default or any othsr defense of Boirower to acceleration and sals.
netice, Lender at its option may require immadi i : : this Sacurity Instrument without further demand
and may invoke the powsr of sale and any other remodies permitted by appliceble law. Lender shall bs entitled to colisct eli expenses
lr:::,;mad, In pursuing the remodies provided in this paragraph 21, including, but not limitsd to, raazonsbis attorneys’ foes and costs of tide
ovidence,
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...t Lender invokss.the:power of sale; Lander:shall sxecuts or cause:T o0 .exsoute @ written atica. of the occ of an
avent of default and of Lender's alecton to causs-the: Property to be soid and shall cause such notics. {0.be recorded in sach county In
which any. part of the Preperty is located. Lender: or:Trubtes ‘shall. glve. notice of sole:lnthe manner prascribsd by applicsbls faw to
Bomower end to other persons prescribad by spplicable: faw: - After the time: required “py ‘appiiceble: faw, Trustee, without damand on
Berrowsr, shall sall the Property at public auction to the highest bidder at the time and plsce and under the terms designated in the notics
of sala:in ong of more parcels and in any order Trustse determines.. Trustes mey. postpono sale of o ur any peice! of the Property by
public snnouncement. 2t the time and place of any pravisusly geheduled sale. Lender or its dasignes may purcheso the Property &t any
gale.. - . Progoren oo P . .

Trustes shail defiver to the purchaser Trustes's daed conveying the Property without any covenant o7 warranty, expressed or
implisd.  The eacitals in the Trustea's daad shell be prims facle evidence of the truth of the statements made therein, Trustes shall apply
tha procesds of the saio in-the following order: {a) to all- expenses of the sate, including, but not limited. to, resscnable Trustes’s and
sttornsys’ foes; (b) to all sums secured by this Security Inetrument; and (¢} any excass:to the persen or persens legally sntitled to it.

. 23, ‘Reconveyonce. Upon payment of alt sums secured by this Security instrument, Lender shall request Trustee to reconvey the
Proparty and shall surrender this Security Instrument and all notes evidencingfdebt'securad by this Security Instrument to Trustee.
Trustes shall reconvey the Property without warranty and Lender shall charge Borrower a release fes in an amount allowsd by applicable
jaw. Such person or persons shall pay any recordation costs. . e '

23, Substitute Trustes. ‘Lander may:from time 10 time remova Trustee and appoint a successor trustee 0 any Trustee appointed
hereunder, Without conveyance of the Property, the ‘successor trustes shall succeed to all the title, power and duties conferred upon
Trustee herein and by applicabte faw.

24, Attorneys’ Fees. As used in this Security Instrumant and in the-Note, sgttorneys’ fees” shall include any attorneys’ fees
awardad by an appeliate court. : R B .

25, -Riders to-this Security fnstrument.  if one or more fiders are executed by Borrowaer and recorded together with this Security
Instrumant, the covenants and agreements: of each ‘such rider-shail be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument a5 if the rider(s} wete a part of this Security instrument. {Chack applicable box{es}]

[ Adjustable Rate Rider R I Condominium Rider -+ 114 Family Rider

. Graduated Payment Rider ™ ,'F_'iiﬁrin.s”d Unit Development Rider = - [T Biweekly Paymenit Rider

- Balloon Rider . . [[)Rate improvement Rider. i .[] second Home Rider
<[] Other(s) [specifyl - P A SRR - :

1

. BY. SIGNING BELOW, Borrower accopts-and agrees .to'tﬁé \tenhs and covenanfs contained in this Security Instrdment
-and in aqy';ider(s)'é)_(equted b Bprroﬂe‘rand rec‘ordeg‘with'it: o S n s

%

o Sy

DOUGLAS. &. LAYE . . A

. OFFICIALS by
(2]
s 'ﬁx’:ﬁgg %513%“
N 1SSIONNO. 5
" comﬁ?s}é%ﬁsxmsss 1AY, 25,2000

STATE OF/JREGOS. -
. /\/ {/M{s‘,:ﬂ‘/ County s3:

On this zZ dgy of . ”/{/"‘4/ (/ﬁ-—" / f 7 j , personally appeared the above named
DOUGLAS & LAYE i SR - ;

“and acknowledged the foregaing instrument to ba hig [ﬁ( rEEgy  voluntary act and deed.
WITNESS my hand and official seal atfixed the day and year in this certificate above written,

(é)mb@ Seal)b ‘ o o S éefoy:i L ,. | / /
. . Sfosloay - 'é{:/m@& ol A s
| —— e 7 .

My Comrnission expires:
' Notary /ubllc for Orsgon

REQUEST FOR RECONVEYANCE

TO TRUSTEE: R T ~

" The undersigned is the hotder of the note or notes secured by this Deed of Trust. Said note or notes, together
with ail other indebtedness sacured by this Deed of Trust, have been paid in full. You are hereby directed to cancel
said note or notes and this Deed of . Trust,:which are delivered hareby; and to reconvey, without warranty, ail the estate
- viow hald by you under this Deed of Trust 10 ifegally entitied thereto. .

STATEOF OREGON: COUNTY OF KLAMATH : . 5.

Filed for record at request of Amerititle the 3rd day
of March AD,19_98.  at 11:50:  o'clock A.M., and duly recorded in Vol. M98 X
of Mortgages __onPage 6899 .

) B . . S Vi Bernetha G,,Letsch, County Clerk
FEE  $25.00 By K boel




