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SUBORDINATION AGREEMENT "KATE OF OREGON,
uaty of }’ 55.
certify that the within instrument
was recelved for record on the ______ day
19_.___, at
——.M,, and recorded in

To SPACE RESERVED
FOR

--SQUTH_VALLEY RANK_ANGD_TRIST RECORDER'S Usa ment/microfilm/recep
Records of said County.

S ORTAL R RS tRUST affixed.

P2.0. BOX. 5215
--KLAMATH. FALLS,..0R- 97601

i\:WC' t\ 5(5(1"4 ‘L-"z'\! ?

THIS AGREEMENT made and entered into thlS day of

by and betwéen ---TAYLOR E.-RIGCH-AND-BE" s =] - SURVIVOR-FHE]
hereinafter called the fist party, and - SOUTH. VALLEY BANK ANDCWROGR REOF
heremafter ca!!ed the sscond party ‘?JX'INESSET}I

Qn or about _JANUARY 9. .. i 97 STEPHEN M. HAMLIN AKA STEVE M. HAMLIN AND HELENA

wCo HAMLIN o being the ownet of the fﬁi}o‘a ing descnbed propesty in.. KLAMATH County, Oregon, to-wit:

PLEASE SEE ATTAGHED EXHIBIT A" WHICH IS MADE A PART OF THIS REFERENCE

A

(iF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE)
executed and delivered to the first party a certain

—-FRUST- D’%mm ‘ust doad, contract, socurlly agresment of Giharwiss)

(herein called the first party’s lien) on the property, to secure the sum of $-16,000.00-_, which lien was:
f — Recorded on . JANUARY_14, 97, in the Records of . KLAMATH County, Oregon, in
book/ree!/volume No. ._M47 at page 1114 and/or as fee/file/instrument/microfilm/reception No.
¢ msmemieeee . (indicate which); .
—Filedon , » 19 __, in the office of the of
County, Oregon, where it bears fee/ﬁle/instmment/microfiIm/recepzion

Now o (indicate which);
— Created by a security agreement, notice of which was given by the filing on
of a financing statement in the office of the Oregon [} Secretary of State [J Dept. of Motor Vehicles (mdlcate w!uch)
where itbearsfileNo, ..___________________ and in the office of the - of
County, Oregon, where it bears fee/fi 1!e/mstrument/mlcroﬂlm/recepuon No.
(indicate which).
Reference to the document so recorded or filed is hereby made. The first party has never soid or assigned first party’s lien and at all
tires since the date thereof has been and now is the owner and holder thereof and the debt thereby secured.
The second party is about to loan the sum of § to the present owner of the property, with interest tbcre-
secured b by the present owner’s
DEER..OF _TRUST : (hereinafter called
(smmaﬂenbbogm wmvwmongags tms:caed c«mf mwwm@)
the second party’s lxea) upon the propetty andistobe repaid not more thag . i O days &1 years (indicate which)
from its date. .

(Delsts mvy language not

partinont to this fransaction)

(QVER)

=
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“To induce the second party to make the loan last-mentioned, the first perty has agreed and cussented to subordinate first
party’s lien to the lien about to be taken by the second party as above set forth. ,

NOW, THEREFORE, for value received, and for the purpose of inducing the second party to make the loan aforesaid, the
first party, on behalf of the first party and also on behalf of the first party ’s personal represeniatives, successors, and assigns, hereby
covenants, consents and agrees to and with the second party and.second party’s personal representatives, successors, and assigas,
that the first party’s lien on the property is and shall always be subject and subordinate to the lien about to be delivered to the sec-
ond party as aforesaid, and that the secord party’s lien in all respacts shall be first, prior and superior to that of the first party, pro-
vided always, however, that if the second party’s Hen is not duly filed or recorded, or an appropriate financing statement with respect
thereto duly filed within 60 days after the date hereof, this subordination agrecment shall be null and void and of no
force or effect. :

1t is expresaly understood and agreed that nothing herein contained shall be construed to change, alter or impair the first
party’s lien, except as hereinabove expressly set forth,

In construing this subordination agreement, and where the context so requires, the singular includes the plural, and all gram-
matical changes shall be made so that this agreement shall apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the undersigned has executed this agreement. If the undersigned is a corporation, it has caused its
name to be signed and its seal, if any, affixed by an officer or other person duly authorized to do so by ordepef its board of directors.

< Sy
V4

This instrument was acknowledged before me on
TAYLOR_E. HIGH AND BETTY J. HIGH

This instrument was acknowledged before me on

A N
A N

P ‘[) ) :

KR o IR

Nogary Public forjOregon S}/
s 3222200

y commissiox’expires
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EXHIBIT "A"
LEGAL DESCRIPTION

PARCEL 1:

Parcel 2 of Land Partition 4-96 being a portion of Land Partition 67-94, situated in
Government Lots 8 and 9 of Section 19, and the: NE1/4 and N1/2 SE1/4 Section 30, Township 39
South, Range 11 1/2 East of the Willametie Meridian, Klamath County, Oregon.

PARCEL 2:
A tract of land situated in the NE1/4 of Section 30, Township 39 South, Range 11 1/2 East,

Willamette Meridian, Klamath County, Oregon, being more particularly described as follows:

Beginning at the Southwest comer of Parcel 2 of "Land Partition 4-96”, from which the 1/4
cother common to Section 19 and said Section 30 bears North 21 degrees 36’ 19" West
1,898.99 feet; thence North 70 degrees 47 48" East along the South Line of said Parcel 2,
1,365.49 feet to a point on the centerline of South Po¢, - thence along said
centerline, on the arc of a curve to the right (radius poin South 51 degrees 33’ 247
West 1,152.37 feet and central angle equals 16 degrees 24’ 15") 329.93 feet, South 21
degress 42’ 21" East 150.65 feet and on the arc o a curve 10 the left (radius point bears
North 68 degrees 18’ 39" East 720.00 feet and central angle eg}uals 01 degrees 46' 25")
72.29 fest; thence leaving said centerline, South 70 degrees 47° 48" West 2,122.04 feet;
thence North 35 degrees 00’ 00" East 847.72 feet to the point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Amerititle the 3rd day
of ___ March  AD,19 98 _al. 11:50 o'clock ____A. M., and duly recorded in Vol. ___ M98
of Mortgages -on Page ___6914 .

Bermnetha G Letsch, County Clerk
By %,( w2t szt
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