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SUBORDINATION AGREEMENT ’FATE OF OREGON,

ty of §s.
rtify that the within instrument

SPACE RESERVED
FOR

RECORDERS USE ment/microfilm/recept?
Records of said County.
Witness my hand and

After recording, retumm 1o (0o, A Fr
n%‘i;?g't':' K‘me(;?éan T}tpie Ins. Co. affixed.

By

March

THIS AGREEMENT made and entérodinto this .___4th______day of
by and betwees Klamath County/Pure Project
hereinafter cailéd the first'party, and __:_ Houdehold Finance Corporation II
hereinafter called the second party, WITNESSETH: R
On of aboiit February 10 .. . 1992 ,--.David J. Hollinger and Viola M. Hollinger
» being the owner of the following described property in __. Klamath County, Oregon, to-wit:

Lots 13 and 14 in Block 11, St. Francis Park, in the County of Klamath,
State of Oregon. . o ' '

(IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE)

executed and delivered to the first party a certain ... Trust Deed and Note - '
(State whethsr mortgage, trust dcefs. contract, sscurity agreement or otherwise)

(herein called the first party’s lien) on the pnzperty, s whg:h lien was:

f— Recorded on February 1 Klamath . County, Oregon, in
BaURFH /volume No. _.__M92 at page __3129 andfor as fee/file/instrument/microfilm/reception No.

(indicate which);

, 19 .__, in the office of the of
,Céunty, Oregon, where it bears fee/fde/instrument/microﬁlm/reception

(indicate which);

— Created by a security agreement, notice of which was given by the filing on
of a financing statement in the office of the Cregon [J Secretary of State (] Dept. of Motor Vehicles (indicate which)
where it bears file No. _.___________________ and in the office of the of

County, Oregon, where it bears fee/ﬂ!e/instrument/microﬁlm/reception No.

(indicate which}.

Reference to the document so recorded or filed js hereby made. The first party has never sold or assigned first party’s lien and at ali

times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured.

‘The second party is about to foan the sum of §.__ 41,500, 1 to the present owner of the property, with interest there-
on at a rate not exceeding % per annum. This loan is to be secured by the present owner’s

e Trust Deed and Note .
AP {State neture of Ban 1o ba given, whether mort x5 ‘.nmdoad seoiERy sgivewisnt of oihed

{Delete any language not

partinent to this transaction)
e,

(kereinafter called

the second party’s lien) uboﬁ the Qrégeﬁy and isto be xepéid ?i%’@%i&é’ﬂﬁii{ Fébf 23, 2028 D days Ol years (indicate which)

fom its date,

(OVER)
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To induce the second party to make the loan last mentioned, the first party has agreed and consented to subordinate first
party’s lien to the lien about to be takea by the second party as above set forth.” e

NOW, THEREFORE, for value received, and for the puspose of inducing the second party to make the loan aforesaid, the
first party, on behalf of the first party and also on behalf of the first party’s personal representatives, successors, and assigns, hereby
covenants, consents and agrees to and with the second party and second patty’s pessonal representatives, successors, and assigns,
that the first party’s lien on the property is and shall always be subject and subordinate to the lien 2bout to be delivered to the sec-
ond party as aforesaid, and that the second party’s lien in all respects shall be first, prior and superior to that of the first party, pro-
vided always, however, that if the second party’s lien is not duly filed or recorded, or an appropriate financing statement with respect
thereto duly filed within days after the date hereof, this subordination agreement shall be null and veid and of no
force or effect.

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or impair the first
party’s lien, except as hereinabove expressly set forth.

In construing this subordination agreement, and where the context so requires, the singular includes the plural, and all gram-
matical changes shall be made so that this agreement shall apply equally to corporations and to individuals.

IN WITNESS WIHEREOF, the undersigned has executed this agreement. If the undersigned is a corporation, it has caused its
name to be signed and its seal, if any, affixed by an officer or other person duly authorized to do so by order of its board of directors.

FIRST AMERICAN TITLE INSURANCE COMPANY OF Orego:
formerly Klamath County Title Company

Suceegst™ LUDt:C/’AE:;_‘t
il [ i Lot

T ) M{CL _ President

STATE OF OREGON, County of Klamath )ss.
This instrument was acknowledged before me on

This instrument was acknowledged before me on March 4,
Trudie Durant
Vice President

First American Title Frmourance Company of Oregon
L. 0 il
Notary Puplic for Oreg

100197

My comuglission expires

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of First American Title the 4th day
of March AD.,19_98 at 2:56  o'clock ___P. M., and duly recorded in Vol. M98 ,
of Mortgages on Page 7038

Bemetha G.I\%xsch, County Clerk
FEE $15.00 By‘_M/fL {ox22/




