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THIS TAUST DEED, made this. 27 TH ..

1]

betwaen RVI . Attda 80 , as Grantor,

First American Title Tnsuranc
, as Trustse, and

| 'ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

es Beneficiary,
‘ WITNESSETH:

Grantor irravocably grants, bargains, sells and conveys to tfugztea in trust, with power o sale, the property in KIAMATH

L2t County, Oregon, described as:

LOT 7 ,BLOCK 13,FIRST ADDITION TO THE.MEADOWS,TRACT1071,ACCORDING TO THE
OFFICIAL PLAT THEREOF .ON.FILE .IN.THE OFFECE OF THE COUNTY CLERK OF '
XLAMATH COUNTY,OREGON. L T T

e e e

which real property is not currently used for agricuitural, timber or grazing purposes, together with all and singular the tenements, heraditaments and
appurtenances and all other rights thereunto belonging or. In anywise now appertaining, and the rents, issues and profits thereof and all fixtures now
attached to or used in connection with said realestate: ™ ° e ' )

For the purpass cf securing: (1) Payment ‘of the indebtedness in the principal sum of§ _46 , 524°. 00 " and all other lawful charges evidenced
by a loan agreament of even dato herawith, made by granter.'payablé to the order of beneficiary at all timas, in monthly payments, with the fufl debt. if
not paid eatliar, due and payebleon . 0.3 /05/13: . " : and any extansions thareof; ‘

(2) performancs of each agreement of grantor herein contained; (3) payment of all sums expendad or advanced by beneficiary under or pursuant to
the terms hareof, together with interest at the note rate thereon: .

To protect the security of this trust dead, grantor agrees:

1. To keep said property in good condition and repair; not to remove or demolish any building thereon; to complete or restore promptly and in good
and workmaniike manner any bullding which may be csrishucted, damaged or destroyed thereon and to pay when due all claims for iabor parformed
and materials furnished therafor; 1o comply with all laws affocting said property of requiring any aiterations or improvements to be made thereon; notte
commit or parmit waste thereof; not to commit, suffer o parmit any act upen said property in violation of law; and do all other acts which from the
character or use of seid property may be reasonably necessary; the specific enumerations herein not excludiog the goneral.

2. To provide, maintain and kesp the improvements now existing or hereinafier erected on the premises insured against loss or damage by fire end
other hazards and perils included within the scope of &'standard axtended coverage endorsement, and such: othor hazards a3 Beneficiary may require,
in such amounts and for such periods as Beneficiary may require, and in an insurance company of insurance companies acceptable to Bensficiary. Al
insurance policies and renewals shall designate Beneficiary as mortgage loss payes and shall be in a form acceptable to Beneficiary. Grantor hereby
confers full powsr on Beneficiary to settle and compromise all loss claims on all such policios; to demand, receive, and receipt for all proceeds
bacoming payable thersunder; and, at Beneficiary's option, to apply same toward either the restoration or repair of the premises or the payment of the
note. Any application of such procesds toward paymaent of the note shall not extand or postpone the due date of monthly installments due under the
note. , .. . : :

3. To pay all costs, faos and expenses of this trust including the cost of title search as woll as other costs and expanses of the trustee incuned in
connacticn with or enforcing this obligation, and trustes’s and attorney's foes actually incurred as pormittad by law.

4, To appear in and defend any action or procesading purporting to affsct the sscurity heraot or the rights or powers of beneficiary or trustes; and o
pay ail costs and expenses. including coste of avidence of title and attorney's fees in a reasonabla sum as permitted by law, in any such action or
proceading in which beneficiary or trustee may appear.

5. To pay at least ten (10) days prior to delinquency &ll taxtes or assessments affecting the property; to pay when due all encumbrances, charges
and lisns with interest on the property or any part thereof that at any time appear to be prior or superior hereto.

6. If Grantor fails to perform the covenants and ‘agreements contalned in this Trust Deed, including, without limitation, covenants to pay taxes,
procure insurance, and protect against prior liens, Baneficiary may at its option, but shall not be required to, disburse such sums and take such actions
necessary to pay such taxes, pracure such insurance, or otherwise'ta protect Bensficiary’s interest. Any amount disbursed by Beneficiary hereunder
shall be an additional obligation of Bensficiary secured by this Trust Deed. Unisss Grantor and Beneficiary agree otherwise, all such amounts shali be
payabls immadiately by Grantor upon notice Trom Boreficlary 1o Grantor, and may bear interest from the date of disbursement by Bensficiary 2t the
lesseor of the rate statsd in the note or the highest rate parmissible by applicabls faw. fiothing contzined in this paragraph shali require Beneficiary to
incur any oxpenso or take any action whatscever.

It iz mutually agreed that:

7. Any award of damages In connection with any condemniation for public use of or injusy to sald property or any part theraof is hereby assigned and
shall be paid to beneficlary who may apply or releass such monies received by it in the same manner and with the same effect as above provided for

disposition of procaeds of fire of other insurancs. -
Deliverto” A3SOCTATES FINANCIAL SERVICES COMPANY OF OREGON, INC.
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8. Upol'dny'défautt by grantonor ifall or- 2y part bl ihs property k’. o transferredly grantor without bensficiary’s consent, the bgreﬁc%r;% may
at any time, without notice, efthar'in paraon’ or by agunt, and witho! dgard.io the. adequa”y of any security for the indebtadness seocured, anter upon
and take possassion of the properiy or any pan of nr and thalithe: #ntering upori-arid takmg pousossion of the propeny shalFRét'ciirg or waive any
defnult or notice of defauit o lnvaliduta any act done pursuant to auch notlce.

_1--9v Upon dsfault by grantor in payment of eny indsbtedness. sacured orin his peﬂormanoa of any agrsemen‘ the Ibeneﬁcm.ry may declare all sums
.wwsacured immediately due and payabls. In such event beneficiary at its elaction may: prccead to foraclose this trust deed in equity in the manner

.. pravided by law for mortgags foreclosutes or direct the tiustee to foreclose this trust deed by adverticsnient and sale.” in the latter event the beneficiary
2 or the trustee shail executo and causs to ba recordad its writen netice of default and its slection to sall the said described rea! property to satisfy the
abligations secured heraby and proceed to foreclosa this trust déed In 2 manner provrdsd by law.

10. If after default and prior {o the time and data set by trustee for the trustes’s saka the grantor or other person pays the entire amount then due
under the terms of tho trust deed and the obligation secured thereby, the grantor or ‘other parson misking such payment shall also pay to the
bensficiary all tho eosts and expenses actually incurred in enforcing the terms of the obligations as permittad by law.

11, Upon any default by grantor hereunder, grantor shall pay bensficiary for ary reasonable attorney fees incurred by beneficiary consequent to
grantor's default, Gmntor will pay thase feas upon demand.

" 12. After & lawlul lapse of lime following lhe recordatxon of the notice of default and the gMng of notice of sale the trustes shall sell the property as
provided by law at public auction to the highest bidder for cash payable at the time of gale. Trustee shall deliver to the purchaser a deed without
express or implied covenants or warranty. Any person excluding ths trustee may purchaes atthe sale.

13, When the trustes ‘sells pursuant to'the powers pm\nded trustee shafl apply the prmeds oi sale to payment of (1) the expenses of sale,
including the lawiul fees of the trustae and the reasonabie faes of the trustee's attorney, (2) the obligations secured by this trust deed, (3) to all parsons
having racorded fiens subsequent to the interest of the benaficiary and the trust deed as their interest may eppear in the order of their priority, and (4)
the surplus, if any, to the grantor of to his successor in interest entitled to such surplus.

14. For any reason permitted by law, the beneficiary may from time to time appoint & successor or successors to any trustee named herein or to any
successor trustee appointed hereunder. Upon such appointment, and without conveyance to the succassor trusiee, the latter shall be vested with &l
title, powers and duties conferred upon any trustee herein nemed or appointed hereunder.

The grantor covenants and agrees to and with the benseficiary and those claiming under him, thet he is lawfully seized in fes simple of said
describad rea! property and has valid, unencumbered title thereto and that he will warrant and forevar defend the same against all persons
whomsoavar.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, lagatess, devisees, administrators, executors, successors and
assigns. Ths term beneficiary shall mean the holder and swnsr, including pladges, of the note secured hereby, whathsr or not named as a beneficiary
herain. in construing this deed and whenever the ccn*axt 80 requires. the mascuhne gsndor incsudes the feminine and the neuter, and the singular
:numbser includea the plural. : BE

' IN WITNESS WHEREOF, the grantor has hareunto et liis hand and seel the day and year ﬁ's.t a.bove written, %‘

e

Grantot
" IRIVN.L. LEACH

ARLA.K. LEAGH”

STATEOFOREGON ' Sy e B OFFICIAL SEAL
: : : S 2520 JaMES A.SOWLES
i NGTARY PUBLIC-OREGON
L 52/ COMMISSION NO, 052668
e : L MY COMMISSION EXPIRES MAR, 28, 2000
kaUMucHA . Yoo —_— k& Z

Coun‘y of

*Parscnai!yeppearedtheabovenamgd IRVIN L LEACH AND ARLA K LEACH snd

'{&cknowlsdgedthe foregoing mstrumennobe A THEIR _ : : : voluntary act and deed.

Bofore me: &5 My commission expires:m%m
S ‘ s L , i R Notary Flivlic

oo - REGQUEST FOR FULL RECONVEYANCE '
... Yo be uced only when cbligations have beon paid.

ﬁamdamgnao'l:mqumwandhddurdni' 55 $8cUN mfdand Mamaamhy;ﬂdmtmdhavebemmmmmssodmuhm
. a‘edramadtonmcdallevidmm o!lndebladnasamr:.mdbyualdmtdeedtwwchmd@haadraywhummwmza.’ﬁmrdeadlandlomcmvsy.mmwam-'y to the parties
dasignated by ihe torma of 3ald lrust Beed the astalg now hald by you undar the sama.’ Msﬂtsoawayanaemddaammm -

" pATED:

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of . Fifst Américan Title ' the 4th day
of March "AD,19_98  at_ 2:57 o’clock ___P. M., and duly recorded in Vol. M98 \
of Mortgages onPage 7042
%Bemetha G. Letsch, County Clerk
g% )f tgaa !

FEE $15.00 By




