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YTHISTRUSTDEED made this 27th : l L ;yo'f'EE.B.L_ .-1998,

 batweon. QQMMALETTE aka CONNIE I NALETTL S . 8 Grantor,
AMERITITLE L : o . , 2 Trustee, and

ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

as Beneficiary, o TR
WITNESSETH:

Grantor irrevocably grants, bargains, selis and conveys t6 trustee in trust, with power of sale, the property in

KLAMATH SRRt County, Oregon; describad as:

“Lots 21 and 22 of OLD ORCHARD MANOR, according to the
official plat thereof on file in‘;he office of the
County Clerk of Klamath County Oregon.

WK -4 P3.48

58,

which real proparty is not currently used for agriculiural, timber or gré.zing purposes, together with all and singular the tenements, hereditaments and
appurtenances and all other rights thereunto belonging or in anywise now appertaining, and the rents, issues and profits thereof and all fixtures now
attached to or used in connaction with seid real estate:

For the purpose of securing: (1) Fayment of the indebtedness in the principal sum of $ 7 5632.66 and all other lawful charges evidenced
by a loan agreement of aven daté herewith, made by grantor, payable to the order of beneficiary at ali times, in monthly payments, with the full debt, if

not paid earlier, due and ;ia"ﬁb!s‘ons.[(:) 3/03/05 . .. : andany extensions thereof;

{2) performance of sach agresment of gf‘antdf herein contained; (3) paymsnt of all sums expended or advanced by benoficiary under or pursuant to
the terms hereof, together with interest at the nete rate therson. -

To protact the security of this trust deed, grantor agrees:

1. To keep said property in good condition and repair; not to remove or demolish any buﬂdmg therecen; to complete or restere promptly and in good
and workmanlike manner any building which may be constructed, damaged or destroyed thereon and to pay when due all claims for labor performed
and materials furnished therefor; to comply with all laws affecting said property or requiring any altsrations or improvements to be made thereon; not to
commit or permit waste thereof, not to commit, suifer or permit any act upon said property in violation of law; and do all other acts which trom the
character or use of sald property may be reasonably necessary; the specific enumerations herain not excluding the general.

2. Te provide, maintain and keep the improvements now existing or hereinafter erected on the premises insured against loss or damage by fire and
other hazards and perils included within the sceps of a standard extended coverags endorsement, and such other hazards as Bensficiary may require,
in such amounts and for such periods as Beneficiary may require, and in an insurance company or insurance companiss acceptable to Beneficiary. All
insurance poiicies and renswals shall designate Beneficiary as mortgage loss payee and shall be in a form acceptable to Bensficiary. Grantor hereby
confers fuil power on Beneficiary to seltle and compromise all loss claims on all such policies; to demand, receive, and recsipt for ali proceeds
becoming payable thereundsr; and, at Beneficiary’s option, to apply same toward either the restoration or repair of the premises or the payment of the
nota. Any application of such proceeds toward paymant of the nots shall not extend or postpone the due date of monthly installments due under the
note.

- ~3- To pay all costs, fess and expenses of this trust including the cost of titls search as well as other costs and expenses of the trustee incurred in
connection with dr anforcing this obligation, and tristes's and attorney's fees actually incurréd as permitted by law,

4. To appsar in and defend any action or procesding purporting to affect the security hereof or the rights or powers of beneficiary or trustee; and to
pay all costs and expenses, including costs of evidence of title and attorney's fees in a reasonable sum as permitted by law, in any such action or
proceeding in which beneficiary or trustae may appear.

5. To pay at least ten (10} days prior to delinquency all taxes or assessments affacting the property; to pay when due all encumbrances, chargss
and liens with interest on the property or any part thereof that at any lime appear to be ptior or superior hereto,

6. If Grantor fails to parform the covenants and agreements contained in this Tiust Deed, including, without fimitation, covenants to pay texes,
procure insurance, and protact against prior liens, Beneficiary may at its option, but shall not be required to, disburse such sums and take such actions
necessaty to pay such taxes, procure such insurance, or otherwise to protact Beneficiary's interest. Any amount disbursed by Beneficiary hereunder
shall ba an additional cbligation of Beneficiary secured by this Trust Deed. Unless Grantor and Beneficiary agree otherwise, all such amounts shall be
payeble 1mmedmtely by Grantor upon nolice from Bensficiary to Grantor, and may bear interest from the date of disbursament by Beneficiary at the
lsssar of the rate stated in the noto or the highsst rate permissible by applicable law.  Nothing contained in this paragraph shall require Beneficiary o
incur any expanse or take any action whatsgaver.

It is mutually agread that:
7. Any award of damages in connection with any condemnation for public use of or injury to said proparty or any part thereof is hereby assigned and

shall be paid to beneficiary who may apply or release such moniss received by it in the same manner and with the same effect as above provided for
digposition of precsads of fire or other insurance.

Daliver to ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

2067 WASHBURN WAY KLAMATH FALLS,OREGON 97603 (541)885-9991

{Address) -
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8.Wigortehy default by granter of [t ailior any part of the propei s.sold or fransfarréd by granter without beneficiary's consent, the beneficiary inay *
at any-time, without notice, ether in-personor by agent, and'withalit tegaid io.the' dequacy of any sscurity for the indebtednass secured, enter upon
and lake possession of the propery or any part of i, and that the entering upon and taking posseasion of the property shall not cure or waive any
: dafault o7 notice of default or invalidate any act done pursuant to such notice. o

8, Upen default by grantor in payment of any indebtedness secured or in his performance of any agresment, the beneficiary may declare all sums
secured immediately due and payabla. In such event beneficiary at'ite election may ‘piocesd to foreclose this trust deed in equity in the manner
provided by law for morigags foreclosures or direct the trustes to foreclose this trust desd by advertisement and sale. In the latter event the beneficiary
or the trustee shall exscuts and causs to be recordsd its 'writien niotica of default and s elsction to sol the said described real property to satisfy the
obligations secursd hereby and procesd to foreclose this trust deed in & mannar provided by law.

10. if after default and prior to the time and date st by trustes or the trustee’s sale, the gmntor or other person pays the entire amount then due
under the terms of the trust deed and the obligation secured thareby, the grantor or other person making such payment shall also pay to the
baneficiary all the costs and expenses actually incurred in enforcing the terms of the obligations as permitted by law.

11. Upon any default by grantor hereunder, grantor shall pay beneficiary for any reasonable attorney fees incurred by beneficiary consequent to
grantor's defauit. Grantor will pay these fass upon demand:

12. After a lawful lapse of time following the recordation of the notice of default and the giving of notice of sale the trustee shall sell the property as
provided by law at public auction to the highest bidder for cash payable at the time of sale. Trustee shall deliver to the purchaser a deed without
express or implied covenants or warranty. Any person excluding the trustee may purchase at the sale.

13. When the trustee sells pursuant to the powers provided, trustee shall apply the proceeds of sale to payment of (1) the expensss of sale,
including the lawful feas of the trustes and the reasonable feas of the trustee's attornay, (2) the obligations secured by this trust deed, (3) to all persons
having recorded liens subsequent to tha intarest of the beneficiary and the trust deed as their interest may appear in the order of their priority, and (4)
the surplus, if any, to tha grantor or to his successor in interest entitled to such surplus. :

14. For any reason permitted by law, the bensficiary may from time to time appoint a successor or successors to any trustee named herein ot to any
successor trustee appeinted hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vestod with all
title, powars and duties confarred upen any trustee herein named or appointed heraunder.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawiully seized in fee simple of said
described real property and has valid, unencumbered tillo thereto and that he will warrant and forever defend the same against all parsons
whomsoever.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors, successors and
assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the note secured hereby, whether or not named as a beneficiary
herein. 'In'construing this deed anc! whenever the centext so requires, the masculine gender includes the feminine and the neuter, and the singular
number includes the plural, R .

IN WITNESS WHEREOF, the grantor has hereunto set his hand and seal the day and year first above written.

Je#dﬁg q

Witness ¢/

E-aka CONNIE I. NALETTE

Wiinass

OFFICIAL SEAL
JARES A. SOWLES
NOTARY PUBLIC-OREGON
COMMISSION NO, 052658
MY COMMISSION EXPIRES MAR, 28, 2000

STATE OF OREGON

Countyof___KLAMATH )
‘Porsonally sppoaredtho above named CONNIE NALETTE aka CONNIE I.. NALETTE and

acknowledged the foregoing instrumentto be . HER = 7" ; - voluniary act and deed.

My commission expires: 7)7_@ .28 ol

Notaty Public

ro.

Betore ma;

‘REQUEST FOR FULL RECONVEYANCE
To ba usad only when obligations have beer: paid.
{2 S e e e e e Dl Sl D Trustee Y
. The imdersigned is tha legal owner and hedar ofai indeblodnoss Sacured by wié_rniégoi}»p'pusr decd, Alf sums sscured by ssid bust dasd have been fuly paid and satisfiod, You bersby
are directed ke cancst ol evidences of Indobledness secured by, said trust deed (Which sre defivered toyou hwm togathar with sald trust doed) &nd to reconvey, wiﬁc::t wamranly, 10 the perties

dosigrated by the tarms of sald tust doed the estate now held by you under the seme. Mall ;. and ok ts to

DATED:

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Amerititle . = : Y the 4th day
of March AD,19_3%8.  a 3:48  o'clock P M., and duly recorded in Vol. __ M98 .
of Mortgages on Page 7074 X

- Bersetha G. Letsch, County Clerk
Keitlym {22/

FEE $15.00 By




