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AFTER RECORDING RETURN TO:
Washington Mutual ’
Loan Servicing

PO BOX 91006 -~ SAS0307
Seattle, WA 28111 )
Attention: Vault 0012G2505~2

THIS DEED OF TRUST is betwesn STEVEN T. RUNPT and BEVERLY D. RUNFT

whoso addressis 3910 GREGORY DRIVE KLAMATH FALLS OR 97603

corporation, the address of
, and its successors in trust
. & Washington corporation, the eddress of which is

("Grantor"); AMERITITLE , & OREGON

whichis __222 SOUTH SIXTH STREET XLAMATH FALLS, OR 97601

and assigns. {"Trusteo™); and Washington Mutus! Bank
1201 Third Avenue, Seattle, Washington 98107 {"Bensficiary").

1. Granting Clause. Grantor hereby grants, bargains, sslla end vonvays to Trustee in trust, with power of sale, the reel propsrty in
KLBMATH County, Qregon, describad below, and all interest in it Grantor ever gets:
Lot 44 in Biock 1 of TRACT NG. 1078, SECOND ADDITION TO
RELENE GARDENS, according to the official plat therecf on

file in the office of the County Clerk of Klamath County,
Cregon.

AMERITILE, hos recorded s

Instument by request as an accomedation or;yt

and hos not examined it for teguiarity ond sutficiency
oras to ifs etfect upon the title to any reel property
thiat may be described therein:

FiR -6 Ai130

98

togsthor with: all income, rente and profits from it; ali plumbing, lighting, air conditioning and heating apparatus and equipment; and all fencing,
blinds, drapes, floor coverings, built-in appliances, and other fixtures, at any tims installed on or in or used in connaction with such real property,
&ll of which st tho option of Beneficiary may be considared to be sither persenal proporty or to bo part of tha resl estate,

All of the property described sbove will ba called the "Property.” To the extent that any of the Property is gersonal property Grantor grents
Bensficiary, ao secured party, @ security interest in ail such property end this Deed of Trust shall constitute the Secunty Agresment batwesn
Grantor and Beneficiary.

This Deed of Trust shall constituts a fixture filing. i

2. Security This Desd of Trust is given to sacure performance of esch prornise of Grantor contained hereln, and the payment of

8ix Thousand And 00/100

{$5,000.00 ) {celled the "Loan") with interest as provided in the Promissory Note which evidences the Loan (the "Note"), and any

ronswals, modifications or extensions thereof. It also sscuras payment of cortain fess end costs of Beneficlary as provided in Ssction 9 of this
Doed of fmst, and repaymaent of monegl advancsd by Beneficiery under Sacticn 8 or otharwise to protect the Proparty or Beneficiary's interest in
the Property. All of this money is called the "Debt". The finel maturity dats of the Loan is 03/05/05

H this hox ia checked, the Nota provides for a varishis rate of intereat. Changes In the interest rate will causs the payment amount and/or
Loan torm to also change.
3. Represgentations of Grantor Grantor represents that:

{a) Grantor is the owner of the Property, which is unencumberad except by: easemants, ressrvations, and restrictions of record not

inconsistent with the intended use of the Property, and any existing mortgage or dsed or trust given in good faith and for value, the existence of
which hes been disclosad in writing to Beneficiary; and

)} The Proparty is not used primarily for agricultura! or farming purposes.

4, Sale Or Transfer Of Property if the Pmpertx or any intsrast thersin is sold or otharwise transfsrrad by Grantor without Grantor first
repaying in full the Debt and ell othsr sums secured hareby, or if Grantor agrees to sell or transfer the property or any interest therein without
first ropaying in full the Debt and all other aums secured haraby, the entirs Debt shell become immadiately due and paysable without notice from
Beneficlary and bear intorest at the Default Rato {as that term is defined bslow) from the date of the selo or transfer until paid in full. In additon,
Bansflolary shall have the right to exsroiss any of the remedies for defsult permitted by this Daed of Trust.

5. Promisss of Grantor Grantor promisas:

{8) To keep the Property in good repair; and not to move, siter or demolish any of the improvements on the Property without
Bsneﬁcla(rt\,y)’s -P'h;! writien congsent; :
°

. low representativas of Baneficlary to inspect the Property at any reasonsble hour, and to comply with all Iaws, ordinances,
ragulations, covenants, conditions and restrictions cffecting ths Proporty;

2) To pay on tims il lawful taxes and assessments on ths Property;

Dollars

. d) To perform on time &ll torms, covenants and conditions of any prior mortgage or deed of trust covering the Property or any part of
it and pazf all amounts due and owing thoreunder in & timely manner;

6} To keap the Property and the improvamonts thereon insured bY a company satisf y to Banefi sinst fire and extended
covarage perils, a ainst such other risks as Boneficiary may reasonabiy require, in &n amount oqual to the full insurable value of the
improvements, and to deliver evidence of such insurancs coverags to Bene iciary. Benoficiary shall be named ss the loss payee on all such
policies pursugnt to & standard lender’s 1sss payable clause; and

() Yo see to it that this Deed of Trust remains a valid lien on the Pr erty supsrior to all liens excegt those described in Section 3, and
to ker;g the Property free of all encumbrances which may impeir Beneficiary’s security. It is agreed that if anyons asserts the priority of any
encumbrance (other than those described in Section 3) over this Deed of Trust in any pleading filsd in any action, t
tha iien of this Deed of Trust for purposss of this Ssction 5(f).

6. Curing of Defaults If Grantor feils to comply with any of the covenants in Section 5, including compliance with ali the terms of any prior

mortgage or deed of trust, Beneficiary may teke any action required to comply with any such covensnts without waiving any other right or

remedy it may have for Grantor's failure to comply. Repsyment to Benaficiary of il the money sgent by Beneficiary on behalf of Grantor shall be

%ercu;ed by dthis Rdwd of Trust. The amount spent shall bear interest at the Defsult Rate (as that term is defined below) and be repayable by
antor on demand.
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7. Dsfaults: Ssla 7263

- {8} Promp? pevformiance under thiz Deed of Trugt ia esoentisl, If Grantor dossn‘t ! ingtslimant of the Loen on time, of if there is
& breach of any of the promises cervtelned in this Desd of Trust or any other dooument sewf.iy .?bye Loan, Grantor will ba in defeult &nd tha Debt
and any other menay whoso repayenent is secursd by this Dead of Trust ghalf Immediatoly Ju able in full at the option of
Bonaficiary. If Grantor is in dofsult and Beneficiary exorcisss its right to demand repaymant by Grantor on the day
repefmn:'in full is dernaridsd, including unpeald interast, will bear intsrast et g rate of fifteen parcent (15%) por vaar (tha “Default Rate”} from
ths day tepay infultis d e repaid in full, end, if Beneficiary so raquests in wiiting, Trustee shall sell the Property in accordancs
with Oregon law, st public suction to the highest biddsr. Any person except Trustas may bid et the Trustes’s ssls. Trustse shall &spply ths
procesds of the sals as follows: {i) to the oxponses of the seale, including & reesonsble trustee’s fee and lawyer's fes: Gii} to the obligations
sd of Trust; and @) the surplus, if any, shell be distributed in eccordance with Oragon faw.
iver to the purohager et the sele jts deed, without warranty, which shelf convey to the purchasoer the interest in the
v the interest in the P iy the powier to convey at the time of exscution of this Deed of Trust
any interest which Grantor subse?uemi was conducted in compliance
with all the requirements of law and of this Deed of Tru ie evi uch compliance and conclusive evidsnze
of such complisnca in favor of bona fide purchasers ang encumbi
(c) The power of sals confaired by this Dasd of Tru . . Boneficiary may cause this Desd of Trust to be
foreclosed as a mortgegs or sus on the Nots according to law, i other ection as it considers appropriata, including
the sscuring of appoi of a raceiver and/or ising the i party under the Uniform Commercial Codoe.
()" By eccepting payment of &ny sum secured by this Deed of Trust after its dua dats, Bensficiary does not waive its right to requirs
prompt psymant when dus of aill other 8ums so ssourad or to declare dafault for feilurs to 80 pay,

8. Condsmnation; in In the event eny portion of the Property is takon or dsmaged in an eminant domain procesding, the
entirs emount of the award, or stuch portion g may bs necessury to fuily satisfy the Debt and ai other obligations secured by this Desd of
Trust, shsil ba psid 1o Beneficlary to be applied therato.

9. Fses and Cests Grantor shell pay Bonsficiary's and Trustee’s reasonzble cost of searching records, other reasonable expenses as
silowsd by law, snd reaconable lawy: foe8: in any lawsuit or ather pracesding to foreclose this Deed of Trust; in eny lawsuit or procseding
which Beneficiary or Trustse is cbliged to presecuts or dafend to protect tha lien of this Deed of Trust; and in any othsr action tsken by
Beneficiary to collect ths Debt, including any disposition of the Property under the Uniferm Commercial Code, in any bankruptcy procseding, and
on any appeal from any of the above,

10. Reconve?mos Trustee shall reconvey all o7 any part of the Property covered by this Deed of Trust to the person sntitled thersto, on
written request of Grantor end Baneficiary, or upon satisfaction of the Debt and other obligations secured and written request for reconveyance
by Baneficiary or the porson entitfed thereto.

11. Trustse; Successor Truatoe In the event of the death, incapacity, disebility or resignation of Trustes, Baneficiary shaif appoint in writing
a successor Tiustea, and upon the recordinegi of such sppointment in the mon_gege records of the county in which this Dsed of Trust is recorded,
the succassor trustse shall be vested with ail powers of the original Trustss. Trustes is not ebiinated to notify any party hereto of 5 psnding sale
under any other deed of trust or of any action or proceading in which Grantor, Trustee or Bensficiary shall be a party unless such ection or
procesding is brought by the Trustes.

12, Micceliancous This Desd of Trust ehail banefit snd obligate the partisg, their hsirs, devisses, legatess, administrators, executors,
succesgors and assigns. The tarm Beneficiary shelt moen the holdsr and ownsr of the note socured by this Deed of Trust, whether of not that
person is nemed as Bensficiary herein.The words used in this Deod of Trust reforring to one pergon ghall be read to rafer to more than ons
p’?irson if two have signed this Desd of Trust or bsoome responsible for doing the things this Desd of Trust raqui igi
L H C B L

9 e COn: alning i A i invalid,
the partias shall be oonstrued and enforced as ¢ rali igi R,
THIS INSTRUMENT WILL NO;‘ ALLOW USE OF THE PROPERTY DESCRIBED i THiS INSTRUMENT IN VIOLATION OF APPLICABLE LAND

USE LAWS AND REGULATION BEFCRE SIGNING OR ACCEPTING THIS INSTRUMENT THE PERSON ACQUIRING FEE TITLE 7O THE
PROPERTY SHOULD CHECK WITH THE APPROFRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES,

DATED at _Klamath Falls Oregon this ; 2nd dayof _March 1998

ZQTW: ./

COUNTY OF __ Klamath { i
Cn this day personally eppaared before mo EIZVEN T. RUNPY and

STATE OF Oragon

BEVERLY D. RUNFT + 20 ™8 known to bs the individuels described in and who sxecuted
the within and forsgoing inatrument, and ascknowledged that they clgned tho same se thelr free snd voluntary act and deed, for the uses end

purposes therein montioned.
WITNESS my hend and officiel geai this ’, N
¢ OFFiime. somd. q
ek T, , b
OTAR 1C-0f ; .
COMMISSIONNO, 040231 Notery Public for _ Ofegron
MY COMISSION EXPIRES
NN,

TN S ONTININ N

§ ar; , 1998 .

residing at Klamath Falls, OR
My appointnant expires 12~20-98

REQUESY FOR FULL RECONVEYARCE
STATE OF OREGON: COUNTY OF KLAMATH : s,

Filed for record at request of Aperititle the 6th day

of L Mareh AD.19__ 95 at -11:30 o'clock___A M., and duly recorded in Vol. M98 .
~ of%_ onPage _ 7262 .
ernctha G, Letsch, County Clerk

FEE - $15,00 5, Aas .’

Mail reconveyanco to__
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