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THIS TRYST DEED, made this. 26th day of ....February 19.98 _ between

OF. SURVIVORSHIP. ....... k! 2#...no;4..knom .as. SHEI.LA R.QTHERHAM . , as Grantor,
JACKSON..COUNTY. TITLE. COMPANY as Ttustee, and
EDMUND..SPITZER,.. CO=TRUSTEE. OF . THE MAE 8 ROACH REVOCABLE TRUST AGREEMENT DATED
FEBRUARY...9,..1988 as Beneficiary,
_ ‘ WITNESSETH:
Grar;tor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
KLAMATE County, Otegon, descnbed as:

Lot 2 Block 3, Tract 1096 Americana, according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon.

together with all and singular the t ¢ .’xeredx‘taments and appurtenances and all othsr rights thereunto belongmg or in anywise now
o}x; hereafter appertmmng, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ot grantor herein contained and payment of the sum

.Twenty.Thousand.and. no/100. dollaxs

($2ﬂ 000.00) Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by ?)mntor, the final peyment of principal and interest hereof, if

not sooner paid, to be due and payable February 26. Xi“é

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or ail (or any part) of grantor's interest in it without first obtaining the wriften consent or approval of the beneficiary, then, at the
beneticiary’s optien®, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable, The execution by grantor of an earnest money agreement*¥ does not constitute a sale, conveyance or
assignment.

To protect tho security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not fo commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable conditior any building or itnprovement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comp!y with all laws, ordi; , regulations, cov s, conditions and restrictions affecting the property; if the beneiiciary
so requests, to join in executmg such financing statements pursuant to the Uniform Commercial Cods as the beneliciary may require and
to pay for filing same in the proper public office or offices, as well as the cost of all lien sezrches made by filing ofticers or searching
agencies as may be deemed desirable by the benehcmry.

4, To provide and continuously maintain insurance on the buildings now or hereafter erected on the property a mnst loss or
damage by tire and such other hazards as the beneticiary may from time to time require, in an amount not less than $full.  insured
wriiten In companies acceptable to the beneficiary, with loss payable to the latter; all policies ot insurance shall be delivered to the bene-val‘-‘
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or herealter placed on the buildings, the beneticiary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneliciary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of dsfault here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free irom construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property belore any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver recoipts therefor fo beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
lens or other charges payable by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debi secured by this trusi deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, ¢ths property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, {fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.

7. To app in and defsnd any action or pr ding puarporting to atfect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneliciary or trustee may appear, including any suit for the foreclosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, inc!uding evidence of title and the beneliciary's or trustee's attorney fces; the amount of atforney fees mentioned in this para-
draph 7 in alt cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
further agrees to pay such sum at the appellate court shall adjudge reasonable as the beneficiary's or trustee's attorney fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, if it so elacts, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: Ths Trust Deed Act prevides that the trustee hereunder must bo either an attorney, who is an active member of the Oregon State Bar, a bank, trust company
or savings and loan assoclation authorized to do businoss under the laws of Oregon or the Uniiad Statss, a title insurance company authorized 1o insure title to real
property of this stats, lts subsldiaries, affiliates, agents or branches, the United Stalss or any agency thereod, or an escrow agent licensed under ORS 695.505 to 635.585.
*WARNING: 12 USC 1701}-3 regulates and may prohibit exercise of this option.

“*The publisher suggests that such an agresment address the issue of ob!alnlnu bensficiary's consent in complete detail.
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{l_ Which are in excess of the amount requited to pay. ali 103 oXpenges and attorney's foes necessarily paid or incurred by grantor

in such 'pfoceedings, shall be paid to beneliciary { expenses and attorney’s fees, both

ini the trial and appellets courrs, nocessarily paid or i by beneficiary in si 85, and the balance applied upon the indebted.-

ness secured hereby; ‘and grantor agrecs, at’ ¥ “own expense, ke such”actions and exacute such instruments as shail be necessary
in obteining such compensation, promptly upon bone!itiary’s*request. : ’

‘8. At any time and from time'to time upon written reéquest of beneficiary, payment of its fees and preseatation of this deed ard

the note for endorsement (in case of full reconveyances, for cancellation), without alfecting the liability of any person for ths payment of

the indebtedness, trustee may (3) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreemant - atlecting this deed or the lien or charge thereof; ( d)
recenvey, withour warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proct of the truthfuiness thereof. Trustee's

{ees for any of the servicds mentioned in this paragraph shall be rot jess than §5,
10. Upon any defauls by grantor hereunder, beneticiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to acy of any security for the indebtedness hereby secured, enter upon and take
i ame sue or otherwise collect the rents, issues and profits, including those past
d expenses of operation and collection, including reasonable attorney’s fees upon any

rder as beneliciary may determine,
upon and taking possession issues and prolits, or the proceeds of fire
and the application or release thereot as
f done pursuant to such notice

either at

the bene-

default and election to sell the broperty fo satisty the obliga-

nd place of sale, give notice thereof as then required by law and oroceed
\735 {0 86.795.

13. After the trustee has com, d forecl e by advertisement and sale, and at any tims prior ro 5 days Before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaulrs. If the defauit
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would
cured may bs cured by
fault or detaults,
the obligation of the

14. Otherwise,
the sale ma

the

the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
of sale, i g tion of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to al? persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and ( 4) the surplus, if any, to the grantor or to any s terest entitled to such surplus.
16. Beneficiary may from time to time appoint a successor or sy i
appointed hereunder. Upon such appointment, and without conveyance
powers and duties conlerred upon any ftrustee herein named or appointed her, . i stitution shall be
made by written instrurzont executed by beneficiary, which, when recorded in the mortgage records of the county or cournities in whick the
Property is situated, shall be conclusive proof of Proper appointment of the successor trustee.
17. Trustee accepts this frust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
i ding in which grantor,

the grantor is lawfully
except as may be set forth in an addendum or exhibit
inst all persons whomsoever,

WARNING: Uness grantor provides beneficiary with e of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property Grantor is responsible
for the cost of any Insurance coverage purchased by beneficiary, 7
loan balance. If it is so added, the interest rate on the underlying ¢

may be the date grantors prior coverage lapsed or th

Wi

siness or commercial purposes.
and binds all parties hereto, their heirs, legatees, devisses, adnu'nistrators, executors,
igns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
or not named as a beneficiary herein, .

In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; tha¢
if the context so requires, the singular shall be taken to mean and include the plural, that generally all grammatical changes shall be
tnade, assumed and implied to make the provisions hereof apply equally to corporations and to individuals,

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year firgt above written,
* IMPORTANT NOTICE: Deleto, by lining out, whichever warranty [a) or (b) is Q (A
not applicable; if "ty {a) is applicable and the benefici Y is a creditor TE X M\}‘ AS SHE
as such word is defined In the Truth-in-Lending Act and Re. ~
bensficiary MUST comply with the Act and Regulation b 7
disclosures; for this PUrposa use Stevens-Ness
If compliance with the Act s not
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STATE OF OREGON: COUNTY OF KLAMATH "ss,

Filed for record at request of -

8
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v _ % Bernetha G. Lesch, County Clerk
FEE  $15.00 o BYM

L American Title the 9th day
16:15  o’clock__A M., and duly recorded in Vol 498 .




