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CT1S38000 11/s4 LINE OF CREDIT DEED OF TRUST
... (With Future Advance Clause)

DATI: AND PARTIES. The dateb}'f this Deed of Trust (Security Instrument) is
and the Parties, their addresses and tax identiﬁcatiqn numbers, if required,

FEB 2 3 1998

wd
.

-9 P2143

“GRANTOR: o R T
" DAVID _L- IOLIVER &nd ‘PEN}?Y"M-" 'OLIVER

ol

8.

| GILCHRIST OR 97737
P.O. BOX 813 '

If checked, refer to the attached Addendum incorporated herein, for additional Grantors, their
slgnatures and acknowledgments.

" TRUSTEE: - ' o
Sreen Tree Financial Servicing Corporation
3:32,Minneso‘ta'st.,‘ Suite: 610 ..., .. .
t.Paul MN 55101 - SO o

LENDER:
Mike Bohannon L
‘1111 Thira Avenue, Suite 3400

Seattle wa 98101

CONVEYANCE, For good and valuable consideration, the receipt - and sufficiency of which
acknowledged, and to secure the Secured Debt (defined below) and Grantor's performance under this
Security-lnstrument. Grantor irrevocably grants, conveys and selis to Trustee, in trust for the benefit of
Lender, with power of sale, the following described property:

See Attached Legal Description

lamaj:’}’a Veiedidieies

........................ Atereannerreas

) (County)
P:0...80%... 813

RALRCSTL O T £ P £ 3 LA LT U PP P Seseveraveny 2

. (Address)

Together with all rights, easements;‘a'p'pu:rtenanc'es, royalties, mineral rights, oil and gas rights, all
. water and riparian rights, - ditchas, and water stock and .all i future improvements,
structures, fixtures, and replacements that may now, ime § be part of the reaf

estate described above (all referred to as “Property").
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MAXIMUM OBLIGATION LIMIT. The total

one time shall not exceed § .......42373.00 ... . .

Include interest and other fees and ch

limitation does not apply to advances made under the terms of

Lender’s security and to perform any of the covenants_.contained in this Securi

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence
of debt described below and all their extensions, renewals, modifications or substitutions. (When
referencing the debts below it is sgggested that you include items such as borrowers' names, note
amounts, interest rates, maturity dates, etc.)

A note/home improvement; refail installment contract executed
by the grantor(s) / borrower(s)on _FER 231998 , 19 .

- All future advances from Lender to Grantor or other future obligations of Grantor to Lender under
any promissory note, contract, guaranty, or other evidence of debt executed by Grantor in favor of
Lender executed after this Security Instrument whether or not_this Security Instrument is
specifically referenced. If more than one person signs this Security Instrument, each Grantor
agrees that this Security Instrument will secure all future advances and future obligations that are
given to or incurred by any one or more Grantor, or any one or more Grantor and others, All future
advances and other future obligations are secured by this Security Instrument even though all or
part may not yet be advanced. Alf future advances and other future obligations are secured as if
made on the date of this Security Instrument. Nothin in this Security Instrument shali constitute a
commitment to make additional or future loans or a vances in any amount. Any such commitment
must be agreed to in a separate writing. ’

C.Ali obligations Grantor owes to Lender, which may later arise, to the extent not prohibited by law,
including, but not limited to, liabilities for overdrafts relating to any deposit account agreement
between Grantor and Lender.

D.All additional sums advanced and expenses incurred by Lender for insuring preserving or
otherwise protecting the Property and its value and any other sums advanced and expenses
incurred by Lender under the terms of this Security Instrument.

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the
right of rescission.

PAYMENTS. Grantor agrees that all payments under the Secured Debt will be paid when due and in
accordance with the terms of the Secured Debt and this Security Instrument.

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate conveyed
by this Security Instrument and has the right to irrevocably grant, convey and sell the Property to
Trustee, in trust, with power of sale. Grantor also warrants that the Property is unencumbered, except
for encumbrances of record. ‘

PRIOR SECURITY INTERESTS. With regafd to any other martgage, deed of trust, security agreement or
other lien document that Created a prior security interest or encumbrance on the Property, Grantor
agrees:

A.To make all payments when due and to perform or comply with all covenants.
B. To promptly deliver to Lender any notices that Grantor receives from the holder.
C.Not to allow any modification or extension of, nor to request any future advances under any note

or agreement secured by the lien document without Lender's prior written consent.

CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encumbrances, lease payments,
ground rents, utilities, and other charges relating to the Property when due. Lender may require Grantor
to provide to Lender copies of all notices that such amounts are due and t i l i
Grantor's payment. Grantor will defend title v t i i

lien of this Security instrument. ‘Grantor agrees to assign to Lender, as requested by Lender, any rights,
claims or defenses Grantor may- have ‘against parties who supply labor or materials to maintain or
improve the Property, . - o oo 7 B Y :
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<0 S DUE ON SALE OR ENCUMBRANGE.;LEB declare the entire balance of the Secured
' Debt tc be Immediately due and payabl tion of -Qr contract for the Creation of, any lien,
encumbrance, transfer or sale of ¢ . This right is subject to the restrictions imposed by
-~ federal law (12 C.F.R. 591)6 as applicable.- -covenant shall run with the Property and shall remain in

e

- effect until th’e;Secu,redD ‘c;:_is:«pgid:!n fuli and this\Se;qrﬁy Instrument is released,

10. v NDITION, ALTERAT N3'AND INSPECTION. Grantor will keep the Py
nd make all repairs .that are reasonably: necessary. Grantor shall not com
; ‘mpairment, or deterioration of the Property. Grantor will keep the Property free of noxious
weeds and grasses, Grantor agrees that the nature of the occupancy and use will not substantially
change without Lender's prior: written -consent,. Grantor will not permit any change in any license
Testrictive covenant or easement without Lender's Prior written consent, Grantor will notify Lender of aj
demands, praceedings, claims, and actions against Grantor, and of any loss or damage to the Property.

Lender or Lender's agents may, at. Lender's opticn, enter the Property at amrl reasonable time for the
purpese of inspecting the Pro erty. Lender shall’give Grantor notice at the time of or before an
inspection specnfym%a reasonable Purpose for the inspection. Argl Inspection of the Property shall be
entirely for Lender's enefit and Grantor wij] In no way rely on Lender's Inspection.

ained in
performed. Grantor
amount necessary for
ation to perform, and
J € f 1 er's other rights under
the law or this Security Instrument, If an Prop discontinued Or not carried on
;1 a reasonable manner, Lender may take al Lender's security interest in the
Property, including completion of the

12. ASSIGNMENT OF LEASES AND RENTS, Grantor irrevocably grants conveys and sells to Trustee, in trust
for the benefit of Lender, as additional security all the right, title and Interest in and to any and all
existing or future leases, subj nd any other writte agreements for the yse and
Occupancy of any n of roperty, including an . » _Modifications or
substitutions of syc -(all re d to as d ssues and profits (all referred
to as "Rents"). Grant p ! . ect copies of all existing and

future Leases. ) Ng as Grantor is not in default
under the ter

effective between the parties to this Security
ctive as to third d Trustee
d that this assj i
ied. Gra

hen Lender, or

ec;l& to Lender, O
aer any payment of in Gran
d will not commin

applied as provided in this Security Instrument. Grantor warrants that n, ]
Leases or any applicable landlord/tenant law, Grantor also agrees to maintain and require any tenant to
comply with the terms of the Leases and applicable law.

; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Grantor agrees to comply with the

f any lease if this Security instrument js on a leasehold. [f the Property includes 2 unit in a

condominium or a planned unit development, Grantor will perform all of Grantor's dutjes under the
Covenants, by-laws, or regulations of the condominium or planned unit development.

rantor will be in defauijt if any party obligated on the Secured Debt fails to make payment
. Grantor will be in default if a breacl occurs under the terms of this Secun? Instrument or
any other document executed for the dpurpose of creating, securing or guarantying the Secured Debt, A
good faith beljef by Lender that Len €r at any time is insecure with respect to any fperson or entity
obligated on the Secured Debt or that the fprospect of any payment or the value of the Property is
Impaired shall also constitute an event of default.
15. REMEDIES ON DEFAULT. In some instances, federal and state law will re
with notice of the right to cure or other notic
actions. Subject to ~+3ge limitations, if ang,
Security Instrument in a manner provided by ia ]
At the option of Lender, all or any part of the agreed fees and charges, accryed interest and principai
Il ' become immediatelg due and payable, after giving notice if required b law, upon the occurrence

sha
of a defauit or anytime thereafter. In"addition, Lender-shall be entitled to'alrthe remedies provided by

&1994 Bankars Systems, Inc., St. Cloud, MN -800-397-2341) Form GTH-MTGLAZOR 1 1/23/94 CY-15:38-050 1 1/94) (page 3of 6)
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“ruc v lawy: the terms:of ‘the:Secured Debt, this Security ‘In rument and- any reiated documents, including

without lim»itratiqn,‘ the: powertosellt e Property.:

+ If there is a default, Trustes shall, in-addition to any other. permitted remedr, at the request of the
Lender, advertise and sell the Property as-a whole or in separate parcels at public auction to the highest
bidder for cash and convey absolute title free and clear o all right, title and interest of Grantor at such

time and place as Trustee designates. Trustee shall give notice of sale includin  the time, terms and
place of sale and a description of the Property to be sold as required by the applicable law in effect at
the time of the proposed sale. : - - - :

Upon sale- of the Proper‘tjy and ito the extent not prohibited by law, Trustee shall make and deliver a
deed to the Property sold which conveys absolute title to the purchaser, and after first paying all fees,
charges and costs, shall pay to Lender all moneys advanced for repairs, taxes, insurance, liens,
assessments and prior encumbrances and interest thereon, and the principal and interest on the
Secured Debt, paying the surplus, if an¥, to Grantor. Lender may purchase the Property. The recitals in
any deed of conveyance shali be prima facie evidence of the facts set forth therein.

All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to all remedies
provided at law or equity, whether or not e)épressiy set forth. The acceptance by Lender of any sum in
ayment or partial payment on the Secured Debt after the balance is due or is accelerated or after
oreclosure proceedings are filed shali not constitute a waiver of Lender's right to reguare compiete cure
of any existing default. By not exercising any remedy on Grantor's default, Lender does not waive
Lender's right to later consider the event a default if it continues or happens again.

16. EXPENSES; ADVAMNCES ON FEES; COLLECTION COSTS. Except when
prohibited by iaw, 's expenses if Grantor breaches any covenant in
this Security Inst also pay on demand any amount incurred by Lender for insuring,
inspecting, Freserving or otherwise protecting the Property and Lender's security interest. These
expenses will bear interest from the date of the dpayment until paid in full at the highest interest rate in
eltect as provided in the terms of the Secured Debt. Grantor agrees to pay all costs and expenses
incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies under this
Security Instrument. This amount may include, but is not lTimited to, attqrne|ys' fees, court costs, and
other legal expenses. This Security instrument shall remain in effect until re eased. Grantor agrees to
pay for any recordation costs of such release.

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental
Law means, without limitation, the Comprehensive Environmental Response, Compensatlon'and
Liability Act (CERCLA, 42 U.S.C. 9601 et seq.), and all other federal, state and local laws, re?ulatlons,
ordinances, court o_rd'ers, attorney general opinions or interpretive letters concerning the public health,
safety, welfare, environment or a hazardous substance; and (2) Hazardous Substance means any toxic,
radicactive or hazardous material, waste, pollutant or contaminant which has characteristics which
render the substance d_an?erous-qr potentially dangerous to"the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material,”
"toxic substances,” "hazardous waste" or "hazardous substance” under any Environmental Law.

Grantor represents, warrants and agrees that;

A. Except as previous!
or will be located, stored or released

quantities of Hazardous Substances ¢
use and maintenance of the Property

B. Except as previously disclosed and acknowledged in writing to Lender, Grantor and every tenant
have been, are, and shall remain in full compliance with any applicable Environmental Law.

C.Grantor shall immediately notify Lender if a release or threatened release of a Hazardous
Substance accurs on, under or about the Property or there is a violation of any Environmental Law
concerning the Property. In such an event, Grantor shall take all necessary remedial action in
accordance with any Environmental Law.

D. Grantor shall immediately notify Lender in writing as soon as Grantor has reason to believe there is
any pending or threatened investigation, claim, or proceeding reiating to the release or threatened
release of any Hazardous Substance or the violation of any Environmental Law.

lg]ive Lender prompt notice of any pending or threatened action, by

ase or take any or ail of the Property thraugh condemnation, eminent

C _authorizes Lender to intervene in Grantor's name in ahy of the

) aims. Grantor assigns to Lender the proceeds of any award or claim for

damages connected with a condemnation or other taking of all or any part of the Property. Such

. ©1334 Bankers Systems, Inc., St. Cloud, MN (1-800-397-2341) Form GTH-MTGLAZOR 11/23/94 GT-15-38-050(11/94) (page 4 of 6)
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'25.-NQTICE;UnlessAatheMisefrequiredvby'ﬂflaw,‘ any-notice shall be given by delivering it or by mailing it by
- first: class mail.-to the apprapriate:party’s:address:on pa?e'l of this Security Instrument, or to any other
address designated in writing. Notice to one grantor will be deemed to be notice to ail grantors.

26. WAIVERS, Except to the extent prohibited by law, Grantor waives all appraisement and homestead
‘exemption rights relating to the Property. .~ .

© 27.OTHER TERMS. If checked, thé fdllowin’g are applicable to this Security Instrument:

<o Line of Credit. The Secured Debt includes a revalving line of credit provision. Although the Secured
Debt may be reduced to a zero balance, this Security Instrument will remain in effect until released.
Construction Loan. This Security Instrument secures an obligation incurred for the construction of
an improvement on the Property. _
Fixture Filing. Grantor grants to Lender a security interest in all goods that Grantor owns now or in
the future and that are or will become fixtures related to the Property. This Security Instrument
suffices as a financing statement and any carbon, photographic or other reproduction may be filed
of record for purposes of Article 9 of the Uniform Commercial Code.

... Riders. The covenants and agreements of each of the riders checked below are incorporated into
and supplement and amend the terms of this Security instrument. [Check all applicable items]

N/ACondominium Rider - ¥/2 Planned Unit Development Rider N/ Other :

Additional Terms. ' - TR

SIGNATURES: By signing below, Crantor agrees to the terms and covenants contained in this Security

Instrument and in any attachm nts. Grantor also acknowledges receipt of a copy of this Security Instrument
on the date stated on el// - ‘\ R :

aeuseersaana A AREASCATLT LT STT CETT YT P PYP PP v r i 5§ Yasesvnan dsdangune

signaturel/ s/ " BAVID L. OLI R (Date)  (Signature)

FEB 2 3 1998

ACKNOWLEDGMENT: o
STATE OF .». X950 : ,COUNTYOFT’.’.O’%W@ } s

VR This Instrument wag acknowleda d before ethsﬁﬁ%ﬁdavofﬁm ............... 13.7¢
oy MAVLLC1 e BB ehng e s day of K%

mmi.ssion expires: 3-279¢

POERDS

eceancase *4secucecsnrestrsacesnses .

UEST FOR RECONVEYANCE

. ‘ oSN alg¥ to be completed untl) paid in full)
TO TRUSTEE: -

The undersiﬁned is the holder of the note or notes secured by this Deed of Trust. Said note or notes,
together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereb
directed to cancel this Deed of Trust, which is delivered hereby, and to reconvey, without warranty, all
the estate now held by you under this Deed of Trust to the person or persons legally entitied thereto.

........................... R T T T Y PYTT Y vy

d Bank Signature)

©1994 8ankers Systems, Inc., St. Cloud, MN (1-800-397-2341) Form GTH-MTGLAZOR 11/23/94 . GT-15-38-09011/82) (magebof &)
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© . oproceeds shall be considered payments and will be applied as:provided. in this Security Instrument. This
. -assignment of proceeds is subject to the terms of any. prior mortgage, deed of trust, security agreement
or.other lien document. - - .. . L SR AT IRV

19. INSURANCE. Grantor shall keep Prope
pproval, which shall not be unreasonably

e described above, Lender may, at Lender's option,
e Property ‘according to the terms of this Security

withheld. If Grantor fails to maintain the covera
obtain coverage to protect Lender's rightsin ¢
instrument. : :

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
"mortﬁage clause" and, where applicable, "loss payee clause.” Grantor shall immediately notify Lender of
cancellati inatiol insurance. Lender shall h i the policies and
renewals. If Lender requires, Grantor shall immediately give to i i i

renewal notices. Upon loss, Grantor shall give immediate notice to the

Lender may make proof of loss if not made immediately by Grantor.

Unless otherwise agreed in writing; all insurance proceeds shall be applied to the restoration or repair

of the Property or to the Secured Debt, whether or not then due, at Lender's option. Any application of

inci or postpone the due date of the scheduled payment nor change

Y payment. Any excess will be paid to the Grantor. if the Property is acquired by

Lender, Grantor's right to any insurance policies and proceeds resulting from damage to the Property

before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor
will not be required to pay to Lender funds for taxes and insurance in escrow.

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will
anr fi i der may d
deliver, and file any additional documents or certifi
perfect, continue, and preserve Grantor's obligations under this Secu
status on the Property. v

22.JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties
under this Security Instrument are joint and individual. If Grantor signs this Security Instrument but
does not sign an evidence of debt, Grantor does so only to mortgage Grantor's interest in the Property
to secure payment of the Secured Debt and Grantor does not agree
Secured Debt. If this Security Instrument secur
agrees to waive any rights that ma
Oor any party indebte
antl-deficiency or one-action laws. Gran
may extend, modify or make any change in the terms of this Security instrument or an?' evidence of
debt without Grantor's consent. Such a change will not release Grantor from the terms of this Security
Instrument. The duties and benefits of this ecurity Instrument shall bind and benefit the successors
and assigns of Grantor and Lender.

23.APPLICABLE LAW; ty Instrument'is governed by the laws
of th i | : | i ired by the laws of the
juri i i i trument is. complete and- fully inte?rated.
odified. by’ oral -agreement. Any section in this
or any agreement related to the Secured Debt that confl
e law will not be effective, unless that law expressly or impli
written agreement. !f any section of this Security Instrument cannot be enf to its terms,
that section will be severed and will not affect the enforceability of the remainder of this Security
Instrument. Whenever used, the singular shall include the plural and the pl i
captions and headings of the sections of this Security Instrument are for convenience only and are not
to be used to interpret or define the terms of this Security Instrument. Time is of the essence in this
Security Instrument. -

24, SUCCESSOR TRUSTEE. Lender, at Lender's o tion, may from time to time remove Trustee and appoint
a successor trustee without any other formality than the designation in writing. The successor trustee,
without conveyance of the Property, shall succeed to all the title, power and duties conferred upon
Trustee by this Security Instrument and applicable law. . R
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GREEWTREE
““'NV'
THE FOLQDWiN; DESCRIBED REAL PROPERTY:

10TS 11 AND 12 IN BLOCK 9 OF FIRST ADDITION TO RIVER PINN
ESTATES, ACCORDING TO THE OFFICIAL PLAT THEREROF ON FILE IN THE
OFFICE OF THE COUNTY CLERX OF KLAMATH COUNTY, OREGON.

SUBJECT TO RESTRICTIONS, RESERVATIONS, EASEMENTS, COVENANTS,
OIL, GAS, OR MINERAL RIGHTS OF RECORD, IF ANY.

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Green Tree Financial the 9th day
of March AD.,19_98 at 2:43 o'clock P. M., and duly recorded in Vol. __ M98 s
of Mortgages on Page 7555

Bernetha G. ch, County Clerk
FEE  $40.00 By _&ML Yozl




