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.  THIS DEED OF TRUST is between Norman L. Richardson ang Raren J. Richardson
AS TENANTS BY THE ENTIRETY

N
! whose addressis 243 Soquel Street Klamath Falls Or 97601

e

-
<E

.

‘:("Grantor'); AMERITITLE ,a OREGON corporation, the address of
owhichis 222 South Sixth Street Klamath Falls, or 97601 . and ita s in trust

= 'and assigns ("Trustes™); and Washington Mutual Bank » & Washington corporation, the address of which is
1201 Third Avenue, Ssattle, Wasghington $8101 {"Beneficiary™).
1. Granting Clauss. Grantor hereby grants, bargains, sells and conveys to Trustes in trust, with power of sale, the real property in

KLAMATH County, Oragon, desoribed below, and all interast in it Grantor ever gets:
SEE ATTACHED EXHIBIT vav

together with: all incoma, rents and profits from it; al| plumbing, lighting, air conditioning and heating apparatus and equipmant; and all fencing,
linds, drapes, floor coverings, built-in appliances, and other fixtures, at any time installed on or in or used in connection with such real property,
all of which at the option of Beneficiary may be considered to be sither personsl property or to be part of the real estate.
All of the property dascribed above will be cailed the "Property.” To the extent that any of the Property ig gersonal Property Grantor grants
geneﬁciar'}/& gs sef\i:u_red party, a security interest in all such property and this Dead ‘of Trust shall constitute t 8 Security Agreement between
rantar a eng: clary,

This Deed of Trust shali constitute a fixture filing,

. Security This Deed of Trust is given to secure performance of each promise of Grantor contained hersin, and the payment of

Twenty Thousand And 00/100 Dollars

($20,000.00 ) {called the "Loan i idad i sory Note which evidences the Loan (the "Note”), and any

r oxtensions thereof. It also secures paymsnt of certain fees and costs of Bereficiery as provided in Section 9 of this

ed of Trust, and fepayment of money advanced b Beneficiary under Section 8 or otherwise to protect the Property or Beneficiary’s interast in
the Praperty, All of this maney is called the "Debt". The final maturity date of the Loan is 03/09/10 .

If this box ls checked, the Note provides for a variable rats of interest. Changes in the interest rate will cause the payment amount and/or
Loan term to also change.

3. Representations of Grantor Grantor represents that:
N . {8) Grantor is the owner of the Property, which is unencumbered excedpt by: sasements, feseivations, and restrictions of record not
inconsistent with the intended use of the Property, and any existing mortgage or deed or teust given in good faith and for value, the existence of
which has been disclosed in writing to Beneficiary; and L
The Property is not used primarily for agricultural or Tarming purposes.

4. Sale Or Transfer Of Property If the PropertrI or any interest therein is sald or otherwise transferrad by Grantor without Grantor first
ing i d hereby, or if Grantor agrees to sell or transfer the property or any interest therein without
Y, the entire Debt shall bacome immedistely dus and payable without notice from
is defined balow) from the date of the sale or transfer until paid in full. In addition,

medies for default permitted by this Deed of Trust,

S. Promiges of Grantor Grantos promises: .

e) To keep the Property in good repair; and not to move, altsr or demolish any of the improvements on the Property without
Beneficiary’s _Fn'or written consent; ) i .

(b} To allow representativas of Baneficiary to inspact the Property at any reasonable hour, and to comply with all faws, ordinances,
ragulations, Covenants, conditions and restrictions affeoting the Property;

c) To pay on tims all lawful taxes and assossmonts on the Propeny;.
. ) To perform on tims all terms, covanants and conditions of any prior mortgage or deed of trust covering the Property or any part of
it and pa{ all amounts due and owing thereunder in & timely manner; .

e} To k:gp the Preperty and the improvements_thereon insured bY a company satisf; Y to Benefi
coverage perils, and against such other risks as Bonsficiary may reasonably
imi::mvemems, and to daliver ovidence of such insurance coverage to Benef y shall be nemed as the loss payee on all sych
policies pursuant to a standard lender’s logs paysble clause; and . 5 X

i i i i ribed in Section 3, and

to ke, i impai i ity It i .anyone asserts the priority of an
encu i i j ; i i i on, the assertion alone shall impair
{f]

a?sx’nst fire and extended

d Y 4
require, in an amount equal to the ful insurable value of the
b 2

6. Surin i i ion B, including compliance with all the terms of any prior
mortgage or deed of trust, Banefici i I ply any such covenants without wamn? any other right or
remedy it may hsve for Granto ply. Repagm ant by Baneﬁciarg on behalf of Grantor ghall bs
%acurad by dthis Dged of Trust. The amount spent shall bea at term is defined below) and be repayable by

rantor on demand.
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7. Defauite: Sale o SR S N 3
% (s} Prompt performance undar this Dead of Trust Is essential. If Grentor doesn‘t pay eny installment of the Loan on tims, o7 if there is

.. abreach of any of the promisas contained in this Deed of Trust or any other document securing the Loan, Grantor will be in default and the Debt

and any othér money whose repayment is secured by this Deed of Trust shall immediately become due ‘and paysble in full st the option of
Beneficiary. If Grantor is in default and Bensficiary exsrcises its right to demand repaymoant in full, the total amount owed by Grantor o the day
rep ont in full is demanded, including unpaid interest, will bear interest at a rate of fiftesn percent (15%) per yaar (the “Default Rate”) from
the day repaymant in full is desmanded until repaid in full, and, if Beneficiary so raquests in writing, Trustes shail sell the Propsrty in accordance
with Oregon law, at public auction to the highest bidder. Any person except Trustee may bid at the Trustee’s sale. Trustes shall apply the
proceeds of the sale as follows: (i) to the expenses of the sals, including a reasonable trustee’s fee and lawyer's fee: (i) to the obligations
secured by this Deed of Trust; and (iii) the surplus, if any, shall be distributed in accordance with Oregon law.

{b) _Trustes shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to the purchaser the interest in the
Propserty which Grantor had or the interest in the Property which Grantor had the power to convay at the time of execution of this Deed of Trust
and any interest which Grantor subsequently acquired. Trustee’s deed shall recite the facts showing that the sale was conducted in compfiance
with all the requirements of law and of this Deed of Trust. This recital shall be prima facie svidence of such compliance and conclusive evidence
of such compliance in favor of bona fide purchasers and encumbrancers for value. )

(¢} The power of sale conferred by this Deed of Trust is not an exciusive remedy. Beneficiary may cause this Deed of Trust to be
foreclosed as 8 mortgage or sue on the Note according to law. Beneficiary may also take such other action as it considers appropriate, including
the securing of eppointment of a receiver and/or exercising the rights of a secured party under the Uniform Commercial Code.

By accepting payment of any sum secured by this Deed of Trust sfter its due date, Baneficiary does not waive its right to require
prompt payment when dus of all other sums so secured or to declare default for failure to so pay.

8. Condemnation; Eminent Domain In the event any portion of the Property is teken or damaged in an eminent domain proceeding, the
entirs amount of the award, or such portion as may be necessary to fully satisfy the Debt and all other obligations secured by this Deed of
Trust, shall be paid to Beneficiary to be applied thereto.

9. Fees and Costs Grantor shall pay Bensficiary’s and Trustee’s reasonable cost of searching records, other reasonsble expenses as
allowed by law, and reasonable lawyers’ fees: in any lawsuit or other proceedinq to foreclose this Deed of Trust; in any lawsuit or proceeding
which Bensficiary or Trustee is obliged to prosscute or defend to protect the lien of this Desd of Trust; and in any other action taken by
Beneficiary to coflect the Dabt, including any disposition of the Property under the Uniform Commercial Code, in any bankruptcy proceeding, and
on any appeal from any of the sbove. .

10. Reconveyance Trustee shall reconvey all or any part of the Property covered by this Deed of Trust to the person entitled thereto, on
written request of Grantor and Berneficiary, or upon satisfaction of the Debt and other obligations secured and written request for reconveyance
by Beneficiary or the parson entitled thereto.

11. Trustee; Successor Trustoo In the event of the death, incepacity, disability or resignation of Trustee, Beneficiary shall appoint in writing
a successor Trustes, and upon the recording of such appointment in the mortgage records of tho county in which this Deed of Trust is recorded,
the successor trustee shail be vested with ali powers of the original Trustee. Trustee is not obligated to notify any party hereto of a pending sale
under any other deed of trust or of any action or proceeding in which Grantor, Trustee or Beneficiary shall be a party unless such action or
proceeding is brought by the Trustee.

12. Miscellaneous This Deed of Trust shall benefit and obligate the parties, their heirs, devisees, legatees, administrators, executors,
successors and assigns. The term Bensficiary shall mean the holdsr and owner of the note secured by this Deed of Trust, whather or not that
person is named as Beneficiary harein.The words used in this Deed of Trust referring to one person shall be read to refer to more than one
person if two or more have signed this Deed of Trust or becoms responsible for doing the things this Deed of Trust requires. If any provision of
this Deed of Trust is determined to be invalid under law, that fact shall not invalidate any other provision of this Deed of Trust, but the Deed of
Trust shall be construed as if not containing the particular provision or provisions held to be invalid, and &ll remaining rights and obligations of
the parties shall be construed and enforced as though the invalid provision did not exist.

THiS INSTRUMENT %WiLL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND

EGULATIONS. BEFORE ING OR ACCEPTING THIS INSTRUMENT THE PERSON ACQUIRING FEE TITLE TO THE

USE LAWS AND R RE_SIGN
PROPERTY SHOULD CHECK WiTH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

DATED st Klamath Falls Oregon this 4th day of _Marchy 1998

'

STATE OF Cregon i @/@% /4(9
88, ‘

COUNTY OF Klamath

On this day personally appeared bufore me Norman L. Richardson and

KRaren J. Richardson , to e known to be the individuals described in and who executad
the within and foregoing instrument, and acknowledged that they signed the same as their free and voluntary act and deed, for the uses and

purposes therein mentioned. N
WITNESS my hand and cfficial seal this L'/ .5day of 427( ﬂ'f—— C/k— - . 18 L? f .
2 g f'”%fi&{";‘g&ébaﬁ Notary/Public for M}W\M
3 ) BLIC-OREGO ':% A
I CO!?J??S!O% NIO. 051815 residing at /l(!/ W(m J p 17 ﬁ,_,

M RES MAY. 26, 2000 7.
MY COMMISSION EXPi . My appointmont oxpires ﬁgj/ L'(/H

REQUEST FOR FULL RECONVEYANCE
TO: TRUSTEE {Do not racord. To be used only when nots has been peid.)

Ths undersigned is the legal owner and holder of the Noto and all other indebtedness secured by the within Deed of Trust. Said Note,
togother with all other indabtedness secured by this Deed of Trust, has bsen fully paid and satisfiad; and you ars hereby requested and directed,
on payment to you of any sums owing to you undar ths terms of this Daod of Trust, to cancel the Note above mentioned, and all other
evlcrencos of indebtedness secured by this Deed of Trust togethar with the Desd of Trust, and to convey, without warranty, to the parties
dasignated by the terms of this Deed of Trust, all the estate now held by you thersunder.

DATED

Mail reconveyance to
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EXHIBIT "A”°
LEGAL DESCRIPTION

PARCEL 1:

Lot 8 in Block 48 of BUENA VISTA, according to the officia! plat thereof on file in the
office of the County Clerk of Klamath County, Oregor.

PARCEL 2:

A parcel of land situate in Lots 6 and 7, Block 48, BUENA VISTA ADDITION to the City of
Klamath Falls, in the County of Klamath, State of Oregon, more particularlty described as
follows: Beginning at a 5/8” iron Bin marking the most Southerla( corner of Lot 6, Block

48, said BUENA VISTA ADDITION, thence North 57 degrees 00’ 00” West, 35.00 feet; thence
North 50 degrees 00’ 00” West 47.0 feet: thence South 17 degrees 43’ 55" West, to an
intersection with the Northerly line of Lot 8, Block 48, said BUENA VISTA ADDITION; thence
South 64 degrees 45’ 58” East to the point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record ai request of Amerititie the 9th day
of __ March  AD,19_98 a 3:27 o'clock p_ M., and duly recordedinVol. __ M98
of Mortgages onPage 7588

./ Bernetha G%lsch. County Clerk
A. sl Yo%

FEE  $20.00 By __
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