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o REVOLVING CREDIT DEED OF TRUST
, " LINE OF CREDIT MORTGAGE
1415 DEED OF TRUST CONTAINS ADUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER ACREDIT AGREEMENT
T D O ES POR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE OF INTEREST. THE MAXIMUM
W O VRE ADVANCED PURSUANT TO THE CREDIT AGREEMENT (53 26,000.00 .

THIS DEED OF TRUST is made this 6th ___dayof _ March ,1998_,
among the Trustor, Terri Lee M;;C_lurg L i :

S (herein “Borrower”),

- Aspen Title & Escrow, Inc. - : {herein “Trustee™),

and the Beneficiary Klamath Publi(;'_‘xj:m_LmeMe'deral‘ Credit Union )
a corporation.organized and existing under the laws of Oregon _and the Unite Stat f America ,
whose address is X th Falls,.Qregon 97603

(herein “Lender”).

- N CONSIDERATION of the indebtedness herein recited and the trust herein created;
TO SECURE to Lender: : .
(1) The repayment of ali indebtedness due and to become due under the terms and conditions of the LOANLINER® Home Equity
‘Plan Credit Agreement and Truth-in-Lending Disclosures made by Borrower and dated the same day as this Deed of Trust, and
all modifications, amendments, oxtensions and renewals thereof (herein “Credit Agreement’’). Lender has agreed to make
advances to Borrower under the terms of the Credit Agreement, which advances will be of a revolving nature and may be made,
repaid, and remade from time to time. Borrower and Londsr.contemplate a series of advances to be secured by this Deed of
Trust. The total outstanding principal balance owing at any on der the Credit Agreement (not including finance charges
thereon at a rate which may vary from time to time, and any other charges and collection costs which may be owing from time
1o time under the Credit Agreement) shall not exceed Twenty-six Thousand and mo 100
($26.000.00 ). Thatsum s referred to herein as the Maximum Principal Balance and referred toin the Credit Agreement
as the Gredit Limit. The entire indebtedness under the Credit Agreement, if not sooner paid, is due and payable
years from the date of this Deed of Trust. ) ’
{?) The payment of all other sums advanced in accordance herewith to protect the security of this Deed of Trust, with finance
; charges thereon at a rate which may vary as described in the Credit Agreement.
. (3) The performance of the covenants and agreerents of Borrower herein contained; )
" BORROWER Ir’revocattlnly grants and conveys to Trustee, in trust, with power of sale, the following described property focated in

the County of _ Klamatl . State of Oregon: . -

'GP ATTACHED EXHIBIT "A" - .

" Klamath Falls, e ____, Oregon, 97603 __ (herein “‘Property Address’™);
i S s R EEEN (Cky) L Ce eyl S 5 e . . @m) . P
 TOGETHER with all the improvements new:pr,he)r'aaf_ter‘e'recgevd A the property, and all easements, rights, appurienances and

fixtures, alt of which shali be deemad 1o be and remain a part of the, property covered by this Deed of Trust; and all of the foregoing,

together with said property (or the leasehold estate if this Deed of Trustis on a leasehold) are hereinafier referred to as the “Property”’.

Wﬁlch has the address of 3026 Wes ‘e" n cet o
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Complete if applicable: : o S . o - b 4
* Thig Proparty Is part of a.condominium project known as ; fepiid 374 833
e e B EREE AR T A s SN R i ; .
This Property includes Borrower’s unit and all Borrower's rights in the comimon elements of the condominium project.
This Property isin a Planned Unit Davelopment known as . L .

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and hasthe right to grantand convey the Property,

and that the Property is unencumbered, except for ancumbrances of record. Borrower coveniants that Borrower warrants and witl defend

generally the titie to the Propsrty against all claims and demands, subject to encumbrances of record. . R
Borrower and Lender covenant and agree as follows: ‘ S

1. Payment of Principal, Finance Charges and Other Charges. Borrower shall promptly pay when due all amounts borrowed
under the Credit Agreement, all finance charges and applicable other charges and collection costs as provided in the Credit Agreement.

2. Funds for Taxes and insurance. Subjectto appiicable law; Lender, at Lender’s option, may require Botrower to pay to Lender
on the day monthly payments of principal and finance charges are payable under the Credit Agresment, until all sums secured by this
Dsed of Trust are paid in full, asum (herein “'Funds’’) eGue Ito one-twelfih of the yearly taxes and assessments {including condominium
and planned unit development assessments, if any) which may attain priority over this Deed of Trust, and ground rents on the Property,
if any, plus one-twelith of yearly premium instaliments for hazard insurance, all as reasonably estimated initially and from time to time
by Lender on the basis of assessments and bills and reasonable astimates thereof, Borrower shali notbe obligated to make such payments
of Funds to Lender to the extent that Borrower makes such payments to the nolder of a prior mortgage or deed of trust if such holder
is an institutional Lender.

if Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said
taxes, assessinents, insurance premiums and ground rents. Lender may not charge for so hoiding and applying the Funds, analyzing
said account or verifying and compiling said assessments and bills, uniess Lender pays Borrower intereston the Funds and applicable
law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this Deed of Trust
that interest on the Funds shall be paid to Borrower, and unless such agreement is made of applicable law requires such interest to
be paid, Lender shali notbe required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits tothe Funds and the purpose for which each debit to the Funds was made.
The Funds are pledged as additional security for the sums secured by this Deed of Trust.

f the amount of the Funds held by Lender, together with the future monthly instailments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, assessments,
insurance premiums and ground rents as they fall dus, such excess shall be, at Borrower's option, either promptly repaid to Borrower
or credited to Borrower on monthly instaliments of Funds. !f the amount of the Funds held by Lender shall notbe sufficient to pay taxes,
assessments, insurance premiums and ground rents as they fali dus, Borrawer shall pay to Lender any amount necessary to make up
the deficiency in one or more payments as Lsnder may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds held
by Lender. if under paragraph 22 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shalt apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Deed of Trust. . .

3. - Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Credit
Agreement and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under
paragraph 2 hereof, second, (in the order Lender chooses) to any finance charges, other charges and collection costs owing, and third,
to the principal balance under the Credit Agreement. !

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under any
mortgage, deed of trust or other security agreement with alien which has priority over this Deed of Trust, including Borrower’s covenants
to make payments when due. Except to the extent that any such charges of impositions are to be made to Lender under paragraph 2,
Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and impositions attributable to the Property which
may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any. Within five days after any demand by Lender,

Borrower shall exhibit to Lender receipts showing that all amounts due under this paragraph have been paid when due.
5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected onthe Property insured against

loss by fire, hazards included within the term “‘extended coverage,’ floods, and such other hazards as Lender may require and in such
amounts and for such periods as Lender may require. Unless Lender in writing requires otherwise, the policy shall provide insurance
on a replacement cost basis in an amount not less than that necessary to comply with any coinsurance percentage stipulated in the
hazard insurance policy, and the amount of coverage shall be no less than the Maximum Principal Balance plus the full amount of any
lien which has priority over this Deed of Trust.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender
and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the
policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority
over this Deed of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower. All insurance proceeds are hereby assigned to Lendsr and shall be paid to Lender to the extent of
all sums secured by this Deed of Trust, subject to the terms of any morigage, deed of trust or security agreement with a lien which has
priority over this Deed of Trust. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restore
or repair the Property, if it is economically feasible to do so.

f the Property is abandoned by Borrower, of if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to setile a claim for insurance bensfits, Lender is authorized to collect
and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by this Deed
of Trust.

6. Preservation and Maintenance of Property; Leaseholds; Condominiume; Planned Unit Developments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall comply with
the provisions of a if thi . it thi ust is on a unit in a condominium or a planned unit
development, Borr r the declaration or covenants creating or governing the
condominium or planned unit development, the by-laws and regulations of the condominium or planned unit development, and the
constitusnt documents.

7. Protection of Lender's Security. It Borrower fails to perform the covenants and agreements contained in this Deed of Trust,
or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender’s option,
upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and take such action
as is necessary to protect Lender’s interest. Any amounts disbursed by Lender pursuant to this paragraph 7, with finance charges thereon,
at the rate provided in the Credit Agreement, shall become additional indebtedness of Borrower secured by this Deed of Trust. Unless
Borrower and Lender agree to other terms of payment, such amounts s m Lender to Borrower requesting
payment thereof. Nothing contained in this paragraph 7 shalt require Lender to incur any expense or take any action hereunder. Any
action taken by Lender undsr this paragraph shall not cure any breach Eorrower may have committed of any covenant or agreement
under this Deed of Trust. Borrower agrees that Lender is subrogated to all of the rights and remedies of any prior lignor, to the extent
of any payment by Lender to such lienor.

8. Inspection. Lender may make or cause to be made reasonabie entries upon and inspections of the Property, provided that Lender
shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shalt
be paid to Lender, to the extent of any indebtedness under the Credit Agreement, subject to the terms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate
10 release, in any manrier, the liabliity of the original Borrower and Borrowar’s successors in interest. Lender shall not be required to
commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums securad
by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest. Any forbearance
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by Londer i exercising any right or temedy horeundd 'qr'omar‘v‘vlse' afforded ty-applicable law; shall ot be a waiver of-or preciude
the exefclsésof‘any-such:ﬂght‘orremady. S R L R s e
11

_ gucceasors and Assigns Bound; Jolnt end Several Liabllity; Co-signers. The covenants and agreements hereln contained
shalibind, and the tights hereunder shall inure to,thorespective euccessors and ass f Londer.and Borrowsr, subjecttothe provisions
of paragraph 21 hereot. All covenants and‘agreenien!s"of»aorrower shall be’ -geveral. a-signs this Deed
of Trust, but does not execute the Credit Agresment, (a)is co-signing y 's intarest
in the Property to 5 D his
Deed of Trust, and (¢} agrees that ny: . or make any other
accommodations of amendments i it rrower’s consent
and without releasing that Bo! i i i

12.- - Notice. Exceptfor anyn

3 rapplical another manner, (a)any noticet rrower provided
by delivering jt of by-mailing rtified mail addressed to Borrower at the Property
Address 0 nay designate by notice to ded herein, and (b) any notice to Lender shall
be given by ce dor's address stated herein or to such other address as Lender may designate by notice to Borrower
as provided hereln. Any ded for In this Deed of Trust shall be deemed to have been given to Borrower or Lender when giver
in the manner designated herein. i :

43. Governing L.aw; Severabllity. The state and local laws applicable to this Deed of Trust shall be the laws of the jurisdiction in
which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Deed of Trust. In the event
that any provision oF clause of this Deed of Trust or the Credit Agresment conflicts with applicable law. such conflict shall not affect other
provisions of this Deed of Trustor the Credit Agreement which can be given effect without the conflicting provision, and to this end the
provisions of this Deed of Trust and the Credit Agreement are declared to be severable. As used herein, ‘‘costs,” “expenses’’ and
“attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Prior Mortgage of Deed of Trust; Modification; Future Advance. Borrower shall not enter into any agreement with the
holder of any mortgage, deed of trust or other security agreament which has priority over this Deed of Trust by which that security agreement
is modified, amended, extended, or renewed, without the prior written consent of the Lender. Borrower shall neither request nor accept
any future advance under a prior mortgage, deed of trust, or other security agreement without the prior written consent of Lender.

45, Borrower's Copy. Borrower shall be furnished a copy of the Credit Agreementand a conformed copy of this Deed of Trust
at the time of execution or after recordation hereof.

16. Hehabliitation Loan Agreement. Borrower shall fulfill all- of Borrawer’s obligations under any home rehabilitation,
improvement, ropair, or other foan agreement which Borrower may enter into with Lender. tender, at Lender's option, may require Borrower
1o execute and delive der, an assignment ofany rights, claims of defenses which Borrower may
have against parties who.sup! jals ¢ icas | e_gtion.with’imprqvemen&s made to the Property.

47. Walverof Homestead Exemption. C orfowet here! waives the benefit of the homestead
exemption as to all sums sacured by this Deed of Trust. g Ly IR

18, Walverof Statutes of Limitation. Borrower hereby waives, tothe full extent permitted by Jaw, statutes of limitation asa defense
to any demand or obligation secured by this Deed of Trust.

19. Merger. There shall be no merger ottha interestor estate created by this Deed of Trust with any other interest or estateinthe
Property at any time held by or for the benefit of Lender in any capacity, without the writien conisent of Lender.

20. Noticeof Transfer of the Property; Advances after Transfer. Borrower shall give notice to Lender, as provided in paragraph
12 hereof, prior to any sale or transfer of all or part of the Property or any rights in the Property. Any person to whom all or part of the
Proparty or any rightinthe Property is sold or transferred also shall be obligated to give notice to Lender, as provided in paragraph 12
nereof, promptly after such transfer. .

Even if Borrower transfers the Property, Borrower will continue t0 be obligated under the Credit Agreemerit and this Deed
of Trust unless Lender releases Borrower in writing. iti er's consent to any proposed transferoras a condition to
the release of Borrower, Lender may requira that the person to whom the Property is transferred signan assumption agreement satisfactory
1o Lender and Lender may impose an assumption fee. The assumption agresment will not entitle the person signingitto receive advances
under the Credit Agreement.

2¢. Transferofthe Property. Subject to applicable law, Lender shall have the right to accelerate, thatis, to demand immediate
paymentin {full of alisums secured by this Mortgage or Deed of Trust, if Borrower, without the written consent of Lender, selisor transfers
all or part of the Property or any rights in the Property.

it Lender exercises the optionto accelerate, Lender shall give Borrower notice of acceleration in accordance with paragraph
12 hereof. The notice shall provide a period of not less than 30 days from the date of the notice within which Borrower may pay the sums
declared due. If Borrower fails to pay those sums prior to the expiration of such period, Lender may, without further notice of demand
on Borrower, invoke any remedies permitted by paragraph 22 hereof.

22, Default; Termination and Acceleration; Remedies. Each of the following events shall constitute an event of default
(“‘eventof default’”) under this Deed of Trust: (1) Borrower commits fraud or makes a material misrepresentation in connection
with this Deed of Trust or the Credit Agreement; (2) Borrower does not meet the repayment terms of the Credit Agreement; of
3) Borrower’s action or Inaction adversely affects the Lender’s rightsinthe Property secured by this Deed of Trust. if an event
of default occurs, then priorto exercising any rightor remedy provided for in this Deed of Trust and prior to acceleration, Lender
prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the event of default; (2)
the action required tocure such event of default; (3)adate, not less than 10 days from the date the notice is mailed to Borrower,
by which such event of defauit must be cured; and (4) that failure to cure such event of default on or before the date specified
in the notice may result in acceleration ofthesu sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accele ction to assert the nonexistence of
an event of default or any other defense ot Borrower to ac . ult is not cured on or before
the date specified in the notice, Lender, at Lender’s option, M is Deed of Trust to be
immediately due and payable without further demand and may s permitted by
applicable law. Lender shali be entitled to collect all reasonable costs and expe edies provided
in this paragraph 22, including, but not limited to, reasonable attorneys’ fees.

if Lender invokes the power of sale, Lender shall executeor Trustee to execute awritten notice of the occurrence
of an event of defauit and of Lender’s uch notice to be recorded in
each county in which the Property or some . e shall give notice of sale in the manner
prescribed by applicable jaw to Borrower and to the other persons prescribed by applicable law. After the lapse of such time
as may be required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auctionto the highest
bidder at the time and place and under the terms designated in the notice of the sale in one of more parcels and in such order
as Trustee may determine. Trust pone sale of all or any parcel of the Property by public announcement at the time
and place of any previously scheduled Lender or Lender’s designee may purchase the Property at any sale.

Trustee shall delive 's deed conveying the Property so sold without any covenant or
warranty, expressed or implied. The rec ’ prima facla evidence of the truth of the statements
made therein. s of the sale in the toliowing order: (a) to all reasonable costs and expenses of
the sale, Including, but . nable Trustee’s and attorneys’ feesand costs of title evidence; (b) to atisums secured
by this Deed of Trust; and {c) the excess, If any, to the person of persons legally entitled thereto.

23. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust dueto
Borrower's default, Borrower shall have the right to have any proceedings begun by Lender to entorce this Deed of Trust discontinued
at any time prior to the earlier to occur of (i) the fifth day bofore tho sale of the Property pursuant to the power of sale contained in this
Deed of Trust or (i) e t enforcing this Deed of Trustif: (a) Borrower pays Lender all sums which would be then due undef
this Deed of Trust an i sration occurred; () Borrower cures all events of default; (c) Borrower pays
all reasonable expense i cing the covenants and agreements of Borrower contained in this Deed
of Trust, andin enforcing Lend edi idedi h 22 hereof, including, but not limited to, reasonable
attorneys’ fees; and (d) Borrower takes i to assure thatthe lien of this Deed of Trust, Lender's
interestin the Property and Borrower's obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such
payment and curé by Borrower, this Deed of Trust and the obligations secured hereby shatl remain in full force and effect as if no
accsleration had occurred.

24. Reconvayance. This Deed of Trust secures a revolving fine of creditand advances may be made, repaid, and rermade from
time to time, under the terms of the Credit Agreement. When Borrower (1) has paid all sums secured by the Deed of Trust and (2) has
requested that the revolving line of creditbe canceled, Lender shall request Trustee 1o reconvey the Property and shall surrender this
PAGE3
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Dsed of Trust and the Credit Agreament. Trustea shall reconvey the: Property without warranty to the person or persens legally entitiad
thersto. To the extent permrtted by !aw, Lender may charge Borrower a tee for such reconveyance and requrre Borrower to pay costs
of recordatron, if any.: = el : 3

2801 - Substiiute Tmstee !n accordanc@wrth ,applrcable law. Lender may from ume ) tlme remove Trustee and appornt a
successor trustee to any Trustee appointed heraunder. Without conveyanceof the Property, the successor trustee shall succeed to all
the title, powar and:duties conferred upon:the Trustee-herein and by applicable law. ;

.~ .26.. Use of Property. The Property is:-noticurrently used for agricultural, imbsr or grazmg purposes.

27. - Attorneys’ Fees. As used in this Deed of Trust and in: the Credrt Agreement “‘attorneys’ fees” shall include attorneys’ fees,

if any, which:shall be awarded by an-appellate.court.

HEQUEST FOR NOTICE OF DEFAULT
‘AND FORECLOSURE UNDER SUPERIOR
" -MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder ofdny mortgage deed of trust or other encumbrance with a lien which has priority
over this Deed of Trust to give Notice to Lender. at Lender's address set forth on page one of this Deed of Trust, of any default under
the superior encumbrance and of any sale or other foreciosure action.

N WITNESS WHEREOF Borrower has exacuted this Deed of: rust.
: "'erri Lee McClurg E :

STATE OF OREGON, __Klamath L . Countyss:

On this___6th _dayof ' March - 1998 , personally appeared the above named
- i : - _ and acknowledged

the foregoing instrument to be her = ' voluntary act and deed.

(otfial Seal) 2 GIA
- JOAN A.DAY.
NOTARY PUBLIC - OREGON
COMM&SS!ON NG. 05304

REQUEST FOR RECO\!VEYANCE
TO TRUSTEE: :

" The undersrgned is the holder of the Credit Agreement ‘secured by this Deed of Trust. Said Credit Agreement, together with all
other'indebtedness secured by this Deed of Trust, has been paid in full: You are hereby directed to cancel said Credit Agreement and
this Déed of Trust, which are delivered hereby; and to retonvey, without warranty, ali the estate now held by you under this Deed of
Trust to the person or persons Iegally enmled thereto

Date,




EXHIBIT. "A"

PARCEL 1:

a portion of Lots 28 and 29, HIGHLAND PARK, in the county of
Klamath, State of Oregon, being more particularly described as
follows:

Beginning at the Northwest corner of Lot 29; thence South a
distance of 100 feet along the wWest boundary of Lot 29 to the
true place of beginning; thence South along said West boundary
of Lot 29 a distance of 50 feet; thence Easterly a distance of
80 feet to the HWest boundary of Lot 28 and continuing Easterly a
distance of 80 feet across said Lot 28 to the East boundary of
Lot 28; thence North 50 feet along said East boundary of Lot

28; thence West 80 feet across said Lot 28 to the West boundary
of Lot 28, and continuing West 2 distance of 80 feet across Lot
29 to the true place of beginning.

PARCEL 2:

The South 50 feet of Lot 28 and 29, HIGHLAND PARK, in the
County of Klamath, State of Oregon.

CODE 43 MAP 3909-1233 TL 300
CODE 43 MAP 3909-12AA TL 2061

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Aanen Title & Escrow the 11th

¥ da
of March AD., 1998 at 11:08 o’clock A M., and duly recorded in Vol. __}19_8______)’

of Morfgages on Page

1832
/ Bernetha G. ch, County Clerk
A

FEE  $30.00 Hlun




