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DEED OF TRUST
THIS DEED OF TRUST (‘Securty lnsiument’) ismadeon | 1ARCE 5, 1998 | The grmiors
MARK J STUNTEBECK R o : o

[ I £ L ,
("Borrower”). The trusice 18 WILLIAM L. SISEMORE

("Trustee®). "Tae beneficiary s~ KGAMATH FIRST FEDERAL SAVINGS AND LOAN RSSOCIATION

: . ’ . s
which is orgsinized and existing under the Iaws of TEE UNITED STATES OF AMERICA ,and whose
addressic  MADISON BRANCH, 2300 MRDISON STREET, KLAMATH FALLS, OR 97603

{"Lender"). Borrower cwes Lender the principal sum of
SEVENTY SIX THOUSAND RND NO/100 C

Dollars (U.S. $ 76,000.00 ).
This debt is evidenced by Bomower’s note dated the same date as this Scowrity Instrument ("Mote"), which provides for
monthly paymeats, with the full debt, if rot paid earfier, dne and payable on APRIL 1, 2028 .
This Security Instrument secures 1o T.ender: (a) the repayment of the debt evidenced by the Nete, with interest, and all renewals,
extensions and modifications of the Noze; (b) the payment of sl other sums, with interest, advanced under paragraph 7 1o proieci
the secerity of this Security Instrument; and () the performance of Botower's COvenams and agreements under this Security
Instcument and the Note; and {d) the repayment of any future advances, with interest thercon, made to Bomower by Lender
pursuant to the paragraph below ("Foture Advances"). ‘

FUTURE ADVANCES. Upon request 1o Borrower, Lender, at Leniders’s option prior 10 full reconveyance of the property by
Trustes to Borrywer, may make Fugre Advances (0 Borrower. Such Futore Advances, with interest thereon, shall be secured by
this Daed of Trist when evidenced by promissory nows stating that said potes ave secured hereby. For this puspose, Borrower
irrevocably grants and conveys o Trustes, in trust, with power of sale, the following described property located in :

' KLAMATH - County, Cregon: . cs

LOT 1, BLOCK 1, CYPRESS VILLA, IN THE COUNTY OF KLAMATEH, STATE OF OREGON.

1

H

which has the #ddress of 5427 VILLA DR, KLAMATH FALLS | IStreet, Cityl,

of 5
Oregon 97603 {Zip Code]  ("Propesty Address");

TOGETHER WITH all the improvements now ot heresfier erected on the property, and all easements, appurienances, and
fixtures now or hereafter a part of the property. AH replacements and edditions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrament as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbsred, except for encumbrances of record. Borrower warrants and wili defend
generally the title to the Propearty against all claims and demands, subjzct to any encembrancss of record.

THIS SECURITY INSTRUMENT combines eniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitutc 2 uniferm security instrament oovering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Chargss. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepzyment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable iaw or o 3 swritten waiver by Lender, Borrower shall pay o Lender
on the day monthly payinents are due under the Nots, until the Now is paid in full, a sum ("Funds"} equal o one-twelfth of: (a)
yearly taxes and asssssmenis which may atizin priority over this Seciizity Instrument as a kea on the Property; (b) yearly leaschold
payments or jround renis on the Property, if any; (c) yearly hazard or property insurance premiums; {d) yestdy flood insurance
premiums, if sny; () yearly mortgage insurance premiurns, if any; and (f) any sums payeble by Bomower to Lender, in accordance
with the provisions of pazagraph 8, in licu of the payrnent of mortgage insurance premiums. These items are called "Bscrow liems.”
Lender may, it any time, collzct and hold Funds in an amount not 10 exgesd the maximum amount a londer for & federally reluted
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‘mortgage loan muy sequire for Baorrower's SICTOW ‘account under the fedezzzlealgstatz Settlement Procedures Actof 19748
amended from time t0 time, 12 U.S.C. Section 2601 et seq. {"RESPA"), untess angther law that applies to the Fands sets g lesser

amount. If 50, Lendes may, at any time, collect and hoic Funds in an amousi: 20t © excéaed the Iésser amount. Lender may estimaie

the amount of Firads due on the basis of enrrent data and reasonable cstimates of expenditures of future Escrow liems oOF otherwise
in sccordance with applicable law. o R e e e -

The Funds shall be held in an instimtion whase deposits are insured by g federsl agency, instrumentality, or entity (incloding
Lender, if Lender is such an institution) o1 in amy Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltemms. .
Lender may not charge Borsower for holding and applying the Funds; annually analyzing the escrow acconmt, o verifying the
Eccrow liems, ualess Lender pays Borrower imerest on the Fonds and applicable law its Lender to make such a chatge.
However, Lender may require Borower © pay a one-time charge for an independent real gstale 2% feporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agresment is made or applicsble law
requires interest 10 be paid, Lender shall not be required 0 pay i ings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Fands, Lender shall give to Borrower, without charge, an
annual acconnting of the Funds, showing credits and debits 1o the Funds and the purpese for which each debit to the Funds was
made. The Funds are: pledged as additional security £ secured by this Security Instrument.

If the Funis held by Lender exceed the amoun 1 be held by applicablc law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of appiicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may 5o noiify Borrower in writing, and, in such case Borrower shall pay
10 Lender the amount necessary 0 make up the deficiency. Borrower shail make up the deficiency in no more than twelve monthly
paymenis, at Lender's sole discretion. :

Upon paywment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Leader shall scquire or seil the Property, Lender, prior o the acquisition or sale of the
Property, shall apply any Funds heid by Lender at the time of acquisition or sale a3 a credit against the sums sccured by this
Security Instrument. :

3. Application of Payments. Unless applicable law provides otherwise, ali payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Noe; second, 10 amounts payable under paragraph 2; third,

interest due; fourth, to principal due; and last, to any late charges due under the Note. «

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, cherges, fines and impositions aiiributable to the Propesty
which may attzin priority over this Security Instrument, and leasehold payments or ground reats, if any. Bomower shall pay these
obligations in the rnanncy provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on ime directly to the
person owed payment. Borrower shall promptly furnish io Lender all notices of amounts 10 be paid under this paragraph. If
Borrower mazkes these payments directly, Bomower shall prompily furnish © Lender receipts evidencing the payments.

Borrower shall promptly dischargs any lien which hes priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by,
ot defends against enforcement of the lien in, legal procecdings which in the Lender’s opinion cperate io prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreement satisfaciory 10 Lender subordinating the lien to this Security
Instrument. If Lender determines that any patt of the Property is subject to a lien which may atiain priority over this Security
Instrument, Lender may give Borrower 2 nctice identifying the Xen, Borrower shall satisfy the lien or take One Of mMOre of the
sctions set forth above within 10 days of the giving of notice.

S. Hazard or Propexty Insurance, Bomowser shall keep the improvements nOW existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term nextended covarage” and any other hazards, including floods of
flooding, for which Lender requires insurance. This insurance i for the pericds that Lender
requires. The insurance carrier providing the insurance shall be chosen by *s gpproval which shall rat

be unreasonably withheld. If Bomrower fails 1o maintain coverage d at Lender's opiion, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable © Iender and chall include 2 standard mortgage ciause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give Lender all receipts of paid
premiums and renewal potices. In the event of loss, Borower shatl give prompt notice o the insurance carrier and Lender. Lender
may make proof of toss if not made prompily by Borrower. _

Unless Lender and Bomrower otherwise agree in writing, insurance roceeds shail be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is noi economically feasitle or Lender’s security would be lessened, the incurance proceeds shall be applied to the sums
secured by this Security Instruinent, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propexty, or does not answer within 30 days a notice from Lender thag the insurance carier has offered o seitle a claim, then
Lender may collect the insurance procesds. Lender cds £ repair or restore the Propesty Of t0 pay sums secured
by this Security linstrument, whether or not thea due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any zpplication of proceeds 10 principal shail not extend or postpone
the due date of the monthly payments refesred to in parageaphs 1 and 2.of change the amount of the paymenis, If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Properiy prior 1) the acquisition shall pass 10 Lender to the extent of the sums secured by this Security Insirument jmmediately
prior to the sequisition.

6. Occnpancy, Preservation, Maintenance and Protection of the Property; Borrowar’s Loan Application; Leaseholds.
Borrower shall occupy, estabiisi, and use the Property as Bormower's principal residence within sixty days afier the execution of
this Security Instrument and sheil continue o occupy the Property 8s Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agress in writing. which consent shsll not be unreasonably withiheld, or unless
extenuating circumstances exist which are beyond Borrower’s control, Borrower shall not destroy, damage or impair the Property,
allow the Property o deseriorate, of commit wasie on the Property. Borrower shall be in default if any forfeibre action of
proceeding. whether civil or criminal, is begun that in T.ender's good faith judgment could result in forfeitare of the Property Or
otherwise raterially impair the lien created by this Security Instrument 57 Lender's security i t. Borrower may cure such 3
default and reinstate, as provided in paragraph 18, by causing the aciion or proceeding to be dismissed with a mling that, in
Lender’s good faith determination, preciudes forfeiture of the Borrower’s interest in the Property of other material impairment of
the lien created. by this Security Insirament o Lender’s security intercst. Borrower shall also be in default if Borrower, during the
1oan application process, gave materially false or inacourat? information or statzments to Lender (or failed to provide Lender with
any material information) in cosnection with the toen evidenced by the Mote, including, but not limited to, representations
concerning, Barrower's occupancy of the Propexty as a principal resiclence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Bomowes fzils to pecform the covenants and agreements contained in
this Security Instrument, or there iS a legat proceeding that may significantly affect Lendzr's vights in the Property (such as 2
proceeding in bankrupicy, probate, for condemnation C eqrfeituee or to enforce laws Gf reuintions), then Leader may do and pay
for whatever is necessary o protect the value of the Property and Lender's rights in the Propesty. Iender’s actions may include
paying any sims secured by: a lien which has priciity over this’ Security Instument, ing in cowurt, paying -reasonable
amgleysf f%eé; end entering or: the Property 1o make repaiss. Although Lzender imay t2ke ction undar this paragraph 7, Lender does
not have to do:so. O AR BEARSAL S : : il
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adgitioral d:e.bt of Bortower secured by this Security

finy amounts disbursed by Lendac under this pasagranh 7 shail bect

Instrament. Usilesst Borrower and Lenier agree‘to other eams of payi i, these szaounts shell ‘bear inbarest from the date of -

dishursement 22 the Note raie snd shall be payable, with interess, upon notice from Lender o Borrower Tequesting payment.” . L

75, Hazard Insurance Warning, Uniess you, (2 "Romower™) provide us, {(the "Lender”) with: gvidence of inswance:
coveragi> as required by our contact of Insan. agreement, Lender may purchase insurance at Borrower’s expease 1o protect ihe
Lendes 3 interest. | This insurance may, but need not, 2lso protect the Bofrower’s interest, If the collateral becomes damaged, the
coverage the Lender purchased may not pay any clatm Borrower makes or any claim made against the Borrower. Borrower may
Iater cancel this coverage by providing svidence that Borrowes has obtained propesty coverags elsewhere.

The Borrowrr is responsible for cost of any insurance purchased by Lender, The cost of this insurance may be added o your
contract or loan bzlance. If the cost is added to the coniract of loan balance, the interest rate on the underlying contract or loan will
apply o this added amount. Effective dale of coverage may be the dute the Rorrower’s prior coverage lapsed or the date the
Borrower failed to provide proof of coverage. - ‘

The coverage Lender purchases may be considerably more expensive than irsurance the Borrower can obtain on Borrower’s
own and may not satisfy the need for property damage coverage or othur mandatory Tiabikity insurance requirements imposed by

licabie law. : :

=r $. Mortgag Insurance, If Lender required mortgage insurance as & condition of making the loan secured by this Security
Instrament, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coveraze 8 i i i f i substantially equivalent to the cost
1o Borrower of the mortgage insurance previously in effect, i L ial}
equivalent mortgage insurance coverayge is not available, Borrower shall pay to Leader each month a sum equal to one-twelfth of
the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect.
Lender will accept, use and retain thess payments as a8 loss reserve in lieu of morigsge inswrance. LOSs rescrve paymenis may
no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approvedl by Lender agsin becomes avaiiable and is obiained. Borrower shall pay the preminms
Tequired to maintiin mortgage insurance in effect, or to provide 2 loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Bomrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonsble entries ugon and inspections of the Property. Lender shell give
Borrower nolice at the time of of prior to an inspection specifying reasorzble cause for the inspection.

10. Condemnation. The proceeds of any award or claim for dlamages, direct or conseguential, in connection with any
condemnation or other taking of any part of the Propexty, or for conveyance in lice of condermnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrowez. In the event of 2 partial taking of the Property in which the fair masket
vatue of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instruinent immediately before the taking, unless Borrowe: and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the
sums secured immediately befors the taking, divided by (b) the fair market value of the Property immediately before the taking.
Any balance shall be paid to Borrower. In the event of 2 parsial iaking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower
and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Siecurity Insirument whethes or niot the sums are ten dus,

If the Progerty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
anthorized to collect ard apply the proceeds, at its option, either to resioretion or repair of ths Property or o the sums secured by
this Security Instrement, whethex or not then due.

Unless Lerder and Borrower otherwise agree in writing, any application of procesds o principal shall not extend or postpone
the due date of the ronthly payraents referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Boriower Mot Released; Forbearance By Lender Not a ‘Waiver. Extension of the tme for payment or modification of
amoriization of the sums secured by this Security Instrument granted by Lender 0 any successor in interest of Borrower shall not

te to release the liability of the original Borrower ot Borrower's successors in interest. Lender shall not be required to
commence proceedings against any SuccSsor in interest or refuse to extend time for payment ot otherwise modify amortization: of
the sums secured by this Security Instruraent by reason of any demand made by the original Borrower of Borrower's SuCCEssors in
interest. Any forbearance by Lender in exercising any right or remedy shalinotbea waiver of or preclude the exercise of any right
or remedy.

12, Sncepssors and Assigns Bound; Joint and Several Liability; Co-signers, The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

ph 17. Borrower’s covenants ind agresments shall be joint and several. Any Borrower who co-signs this Security
Tnstrument but does not execute the Note: (a) is co-sigaing this Security Instrument only 1o morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is aot personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommedations with regard (o the terms of this Security Instirument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finzlly interpreted so that the interest or other loan charges collected or to be collecied in connection with the ican
exceed the pennitted limits, then: : hall be raduced by the amount necessary to reduce the charge 1o the
permitted limit; and (b) any suing alreadly collected from Bomower which exceeded permitted imits will be refunded to Borsower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment io Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without ary prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender, Any notice to Lender shail be given by first class sail to Lender's address
stated hereiz or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given 1o Borrower or Leader when givea as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clanse of this Security Instrument or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument of the Note which can be
givi!;a%tifect without the conflicting provision. To this gid the provisicms of this Security Instrument and the Note are declared to be
severable.

16. Berrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or 2 Beneficial Iaterest in Borrower. 1f ail or any part of the Property ot uny intorest initis
sold or transfereed (or if a beneficial interest in Borrower is sold or wansferred and Bormower is not a natural person) without
Lender's prior writien consent, Lender. may, ak its opiion, require immediate payment in full of alt sums secured by this Security

Instrument. However, this option shall not be exercised by Lender if execise ispro!zihized by federal law as of the daecfthis =

Security Instriiment.
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- IfLender extrcises this option, Lsnder shalt give Begrower potice ¢ leration. The notice skall provide s 'period of not less
than 30 days from the date the notice js delivered or mailed within whick Borrower must pay all'sums sectzred by this Secorizy
Instroment. I Borrower fails to puy these sums priof to tic expiretion of thiis period, Lender may invoke any remedies permitied by
this Secarity Instrument withogt firrther notice or deinand on.Borfower, |1 -0 - o S ; : I

18, Borrowr’s Right to Reinstate, If Borrowsr meets certain coﬁdiﬁéhé;Bbt‘ééw&' shall have the right to have caforcement

of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as applicable law gy’

specify for reinstatement) befors sale of the Property pursuant to any powar of sale contained in this Securily Instrument; or (b) '

entry of a jufgmiipt enforcing this Security Instrument. Those conditions ase that Borrower: {g) pays Lender all sums which then
would be due unider this Security Instrument and the Noie s if no acosleration had ocourred; (b) cwes any default of any other
covenanis or agreements; (¢) pays all enpenses incurred in enforcing this Security Instrument, including, ‘but not bmited to,
reascnzble atiormeys’ fees; and (d) takes such action as Lender may reasonably sequire to assure that the lien of this Security
Instrument, Lender's rights in the Properly and Borrower’s obligation ic pay the sums secured by this Security Instrument shall
continge unchanged. Upon reinstaiement by Bomower, this Security Instrument and the obligations secured hereby shall remain
fally effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
h 17, '

19. Sale of Note; Change of Loan Servicer. The Note or a pastial inferest in the Note (sogether with this Security
Instrument) may be sold one or more times without prior notice to Botrower. A salc may result in a change in the entity (known as
the “Loan Servioxr™) that coliects monthly payments due under the Note and this Security Instrument. There also may be one or
more chenges of the Loan Servicer unrelated 1o a sale of the Note. If thers is a change of the Loan Servicer, Borrower will be given
writien notice of the change in accordance with paragraph 14 .above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address 1 which payments should be made. The notice wilt also contain any other information
required by applicable law.

20. Hazardous Schstances. Borrower shall rot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances or or in the Property. Bosrower shall not do, not allow anyone else to do, anything affecting the Property
that is in viofation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, Of storage on the
Property of small. guantities of Hazardous Substences that are generally recognized 0 be appropriate to normal residential uses and
o maintenance of the Property. :

Borrower shall prompily give Lenier writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has acmal knowledge. If Borrower learns, or is notified by any govemnmental or regulatory aunthority, that any
removal or other remediation of any Harardous Substance affecting the Property is necessary, Borrower shail promptly take all
necessary remedial actions in accordance with Environmental Law. :

As used in this paregraph 20, "Hazerdous: Substances” are thoss substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gascline, kerosene, cther flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials coritaining asbestos or formaldehyde, and radicactive materigls. As used in
this paragraph 2(), "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental proection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrover prior fo acceleration following Borrower’s breach of
any covenant or sgreement in this Secority Instrument (but ot prior to acceleration under paragraph 17 unless applicable
law provides othierwise). The notice shall specify:  (a) the default; (b the action required to cure the defaulf; (¢) a date, not
tess thau 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) shat failere to
cure the defauli on or before the date specified in the notice may resul! in acceleration of the sums secured by this Security
Instrument end sale of the Property. The nutice shall farther inform Borrower of the righi to reinstate after acceleration
and tie right tio bring a court action fo assert the nom-existence of a default or any other defense of Borrower fo
acceleration anid sale. If the default is not cuved o= or before the date specified in the notice, Lender, at its opticn, may
require immedizte payment in fufl of 2l sums secured by this Security Instrument without further demand and may invoke
the power of sale and any cther remedies perwmiited by applicable law. Lender shall be entitled to collect all expenses
tncurred in pursving the remedies provided in this paragraph 21, including, but not Hirnited to, reasonable attorneys’ fees
and costs of titke evidence.

If Lender invokes the power of sale, Lender shall execute or cawse Trustee to executea written motice of the
occurrence of an event of defanit and of Lender’s clection to cause the Property to be sold and shall cause such notice fo be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable lavy. After the time
required by apjplicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of aki or any parcel of the Property by public anneuncement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trastee skall deliver to the purcheser Trustee’s deed comveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the followiny; erder: () to all expensss of the sale, including, but not
limited to, reasonable Trastee's and attorneys’ fees; (b) to all sums secured by this Security Instronsent; and (c) any excess
1o the person o persons legally entitied to it

22. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrmnent to
Trasies. Trustee: shall reconvey the Preperty without warranty for a fee of not less than $5.00 to the person or persons legally
entitied to it. Suth person or persons shall pay any recorclation costs.

23. Substitute Trustee. Leadar may, from time to time, remove Trustee and appoint a successor trustee io any Trustee
appointed hercunder. Without conveyance of the Property, the successor trustee shell succeed to all the title, power anq duties
conferred upon ‘Trustee herein and by applicable iaw, )

24, Aitornieys® Fees. As used in this Security Instrument and in the Note, "atioreys” fees” shall include any attomeys® fees
awarded by an eppellate court. : )

25, Riders to this Secarity Instrument. If one or more riders areé execuied by Borrower and recorded together with thig
Security Instrusiient, the covenants and agreements of each such rider shell be incorporated into and shal! amend and supplement
the covenants and agreements of this Security Instrument as if the riden’s) were a part of this Security Insrument.

[Check spplicatle box(es)] , ,
[ | Adjustible Rate Rider [_1 Condominium Rider ] 1-4 Family Rider
Gradusted Payment Rider [ Pizaned Unit Development Rider || Biweekly Payment Rider
Balioon Rider [_Irate Improvement Rider [ 1 second Home Rider
VA Rider . [ Other(s) tspecify)

“UNDER OREGION LAW, MOST RGREZEMENTS, FROMISES AND COMMITMEWTS MADE BY US AFTER

THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSION WHICH
ARE NOT FOR PERSONAL, FAMILY, OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE
BORROWER'S | RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED
BY US TC BR ENFORCERBLE." .~ : SRR ' . g
1 ; - Form 5632 9/90
inltlats: 22?’5!
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B‘Y SIGNING BELOW Borrow! ax:cqx:s
. “any rider(s) e.xecused’bv Barrower & ‘_nd rwarded wim it, -
Witnesses:

(Seil)

- -Borrovret

STATE OF OREGON, T T Klamath County ss:

On this "6th dayof . March : S.1998 pasonallyappemﬁﬁwabovenamed

: ! Maxl J. Stuntebee o i Lo ' andazkuowledged
the foregoing instrarnent to be ‘their: volumary actand ﬂaed

My Commission Expires:  12-18~98 © Beforeme:

(Official Secal) N0
AV 4455 @%@b
}

Notary :I:?ahé'\ifbr Oregon

X B2

IANA L.BOYD - g
'NOTARY PUBLIC - DREGOM ¢
' COMMISSION ND. 040151 ¢ -
(SSION EIPIRES BEC. 18 11995 g

E RN @a

STATE GF OR.:\?ON COUNTY OF KUMKI’ s5.

Filed for record at reqpes: of __Aspen T4 tle & Escrc.zé o the lith day :
of __March AD.,19_98 ' -at 3225 o,clock B. M., and dv.n!y recorded in Vol. M98
‘ of | Mortgages bl sn Page_ 7961 .

' ) P S I imetha w::h, Couqiy@er‘r
FEE $30.’00j§:' S - el S y %x@b Fﬁx
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