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LC)AM MQBEF%CA’E’EON AGI?EEMENT

This lman \iodaﬁcauon e:ement ecement’ ,made : enruazy 20, 1998 T , betwzen
Jose Ramuez Sentana and Agr (HAgrRsm"e)z, m.:mm and wife |

‘ L {"Borrower")
and l«oni Housing F:Lnanﬂe Services, a div. of Pssoc:Lates Hmlsmg Fm?ril‘cedSe)wices,Inc.
“Lender"),
amends and supplements one certain promissory note ("Note") dated Novembér 13, 1998 ,inthe
original principal amount of seventy thousand three hundred: sighty seven and 55/100ths
Dollars (8 70,387.55 ) executed by Joge Ramirez Santana and Iliana H.
Ramirez ("Makex")
payable to the order of  Ford Housing Finance Company, Inc.

in accordance with the terms set forth therein. Borrower, if not presently primarily Kable for the payment of
the Note, dogs hereby expressly assume all obligations under the payment of said Note. Borrower acknowledges
that Lender is the holder and the owner of the Note and understands that Lender may transfer the Note, as
amended by this Agreement, and that anyone who tekes the Note by transfer and who is entitled to receive
payments under the Note i« called the "Lender” in this Agrecment. The Note is sécured by a Contract
for Labcr and Materials, Mortgage, Deed of Trust, or Deed to Secure Debt (the "Security Enstrument”),
dated Novermber 13, 1998 , and filed for record ony Novenbsr 21, 1998 , uader
Book/Volume jo7 , Page 38347, of the oﬁmal records of KLamath

Cuunty Cregon .. Said Security Instrument conveys
the real and pcrsonal pmperty descn’bcd in such S«‘cunty Instrmm:nt (the "Property“ ) located at:

(Pmperty A.dd*:c.ss). 3332 Barry Z&'JEI!!JE, !G.amath Falls, OR 97603

the real prcperty described bemg srt forth as foﬂom
(lﬁgal Description):
ot 95, CASTITAS, accord.mg to the the offzmal plat, thereaf on file in
the office of the County Clerk of Klamath County; Oregent, EXCEPTING
THEREFROM that portlcm m.t.hln Land Part:.tlcm No. 20-24.
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- Borrower now desires to exter d o zearrange the time and manner of {te)payment of the Note and to
extend and carry forwasd the Jien(s) on the Property whether irented by the Security Instrument or otherwise,
Lende, the legal holder and owner of the Note and of the lieri(s) securing the same has agreed at the request
of the Botrower to extend or rearrange the time and manner of payment of the Note,

For aud in consideration of Ten and No,/100 Dollars ($10.00) and other good and valuable consideration
paid by esch of the parties to the other, the receipt z2nd sufficiency of which are hereby acknowiedged and
confessed, and in consideration of the mutual promises and agreements exchanged, the parties hereto agree as
follows (notwithstanding unything to the contrary contained in the Note or Security Instrument):

i. Acknewledoment of Unpaid Principal Balance: Borrower acknowledges that as of
‘ February 20,1998 , the amount payable under the Note and secured by
the Security Instrument (the "Unpaid Principsf Ealance’) is US. 3 70,387.55 .
Borrower hereby renews and extends such indebtedness and promises to pay jointly and
severally to the oxder of the Lender the sum of US. $ 70,387.55 (the "Principal
Balance"), consisting of the amount(s) loaned to Borrower by Lender and any accraed but
unpaid interest capitalized to date. - :

Repayment Termis: * Interest will be charged on'the unpaid Principal Balance until the fuli
amount of principal has been paid. ‘Borrower will pay interest at the rate of ~ 8.750 o
from April 20, 1898 = . . -

Time and Place of Payments: The Borrower promises to make monthly principal and interest
paymenis of US. § 553.74 , beginning on  May 20, 1998 s
and continuing thereafter on the same day of each succeeding month until principal and interest
are paid in full ¥ on April 20, 2028 - {"Maturity Date"), the
Borrower still owes amounts under the Note and the Security Instrument, as amended by this
Agreement, the Borrower will pay these amounts in full on the Matarity Date. The Borrower
will make such payments at P.0. Bax 1489, Clackamas, CR 97015-1489

‘ 5 or at such other place as Lender may require.

Late Charges for Overdue Payments: If the Lender has not received the full amount of any
monthly payment by the end of 15 valendar days after the date it is due, Borrower
will pay a late charge to the Lender. The aracunt of the charge will be 5,000 % of the
overdue payment of principal and interest. Borrower will pay this Iate charge promptly but only
once on cach late payment. The late charge is not in lien of any other remedy of Lender,
including any default remedy, and will not be charged if such charge would constitute interest
in eycess of the maximum permitted by state law.

Borrower’s Right to Prepay: Borrower has the right to make psyments of principal at any time
before they are due. A payment of principal orly.is known as a "prepayment.” When Borrower
makes a prepayment, Borrower will teli the Note Holder in writing that Borrower is doing so.

Renewal and Extension of Maturity: It is the intention of the parties that all liens and security
interests described in the Security Instrument are hereby renewed and extended (if the Maturity
Date of the original Note has been changed) until the Indebtedness evidenced by the Note, as
renewed, modified, and extended (if the Maturity Date of the original Note has been changed)
hereby, has been fully paid. Lender and Borrower acknowledge and agree that such extension
(if the Maturity Date of the original Notz has been changed), renewal, amendment,
modification, or rearrangement shall in no manner affect or impair the Note or the liens and
security interests securing same, the purpose of this Agreement being simply to extend (if the
Maturity Date of the original Note has been changed), modify, amerd or rearrange the time
and the manner of paymeant of the Note and the indebtedness evidenced thereby, and to carry
forward all licns and security interests securing the Note {(including if applicable any and all

vendor’s liens securing the Note), which are expressly acknowledged by the Borrower to be
valid and subsisting, and in full force and effect so as to fully secure the payreent of the Note,
The Borrower hereby expressly waives the benefit of asy and all statutes of lmitation which
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v m:i‘g}:;?otheréf?is;:;in’.tr“ to’ Borrowsr's .’be‘xiieﬁt,-,ugbaiinfany' %{y7spp1i‘cablerto‘v86rxawer’s
obligations wzder the ferms of any and afl »ing;}’dtgicntsr'descg'bed hevemm.

j!ggﬂgfgimg;ﬂmmmﬂmgemﬂcgg! Inferest in Bortower: If all or any part of the
Property or any inferest in it is sold or transferred (or if a-beneficial interest in the Borrower
is sold or transferred and the Borrower is not a natural persor) without the Lender’s prior
written consent, the Lender may, at its option; require immediate payment in full of all sumg
secured by the Security Instrument. I the Lender exercises this option, the Lender shall give
the Borrower notice of acceleration. The notice shall provide g pericd of not Iess than 30 days
from the date the notice is delivered or mailed within which the Borrower must pay all s
secured by this- Security Instrument. If the Borrower faiis to pay these sums prior to the
expiration of this period, the Lender may invoke any remedies permitted by the Security
Instrument without further notice or demand on the Borrower.

Usury: No provisions of this Agreement or the Note or any instrument evidencing or securing
the Note, or otherwise relating to the indebtedness evidenced by the Note, shall require the
payment or permit the demand, i pplication or Yeceipt of interest in excess of the
maximum permitted by applicabie state or federal faw. I3 est in such respect
is herein or in any such other instrument provided for, or shall be adjudicated to be so provided
for herein or in any such instrument, the provisions of this paragraph shall govern, and neither
Borrower nor any endorser or guarantor of the Note mor their respective heirs, personal
representatives, successors or assigns shall be

the extent it is in excess of the an

and agreed {o be the intent of Bor

other iaws relating to the Note zund the Security Instrument and any subsequent revisions,
repeals or judicial interpretations hereof, to the =xtent applicable thereto. In the event Lender
ever receives, collects or applies as interest any such excess, incleding but not limited to any
"late charges" collected, such amount which would be excessive interest shall be

reduction of the unpaid principal balance of rhe Note, i

principal balance of the Note is paid in full, any resainin

Borrower and the provisions of the Note and the Securi

deemed reformed and the amounis thereafter collectibie thereunder reduced, without the
necessity of execution of any new document, so s to comply with the then applicable law, but
S0 as to permir the i ‘ ! . In
determining whether i i i i

the maximum interest allowed to be applicable law, Borrower and Lender shall, to
the maximum extend permitted ander applicabie law, amortize, prorate, allocate and spread the
total amount of interest throughout the entire term of the Note.so that the amount or rate of
interest charged for any and al! periods of time during the term of the Note is to the greatest
extent possible less than the maximum amonnt or rate of interest allowed to be charged by law
during the relevant period of time.

Release and Waiver of Other Claimy: In counsideration of the modification of certain provisions
of the Note und Security Instrument, all as herein provided, and the other benefits received by
Borrower hereunder, * Borrower hereby RELEASES, RELINQUISHES, and forever
DISCHARGES Lender, as well ag its predecessors, Successors, assigns, agents, officers,

i 15, employees and representatives, of and from any and all claims, demands, actions and
catises of action of any and every iind of character, whether known or unknown, present or
future, which Borrower may have against Lender, and its predecessors, successors, assigns,
ageats, afficers, direciors, employees and representatives, arising out of or with respect to any
and all transactions relati ity Instrument occurring prior to the date

hereof, including any I ; ge, ind isi ; any way

conuected with or in any way resulting from the acts, actions or omissions of Lender, and its

predecessors; SUCCESSOLS, assigns, agents, officers, directors, employees, and representatives,
. including any breach of fiduciary duty, breach of any duty of fair dealing, breach of confidence,
- breach of funding commitment, undug influence, Guress, econormic coercion, conflict of interest,

H

LOAM MODIFICATION AGREERENT CPegusets RS AFRMFIU3 01728
(Pixod Rute/Multistate) TN p L T ooy .




| negligence, bad faith, malpractice, ions e Racketeer Influenced and Corrspt

.. Organizations Act, ifitentional or noglizent infiiclion of mental distzess, tortious interference
business advantage, breach of contract, deceptive trade practices, libel, slander, conspitacy ox

. any claim for wrongfully accelerating the Mote or wrengfully attexapting to foreclose. on any
coliateral relating to the Note, but in ssch case orly to the extent permitted by applicable law.

Lean Docementation: As amended hereby, the provisions of the Note and Security Instrument
shall continus in full force and effect, 2nd the Borrower acknowledges and reaffirms Borrower’s
Kability to Lender thereunder. In the event of any inconsistency between. this Agreement and
the terins of the Nots and Security Instruments, this Agrcement shall govern. Nothiag in this
Agreement shall be understood or construed to be 2 satisfaction ot release in whole or in past
of the Note and Security Instrument. BExcept as otherwise specifically provided in this
Agreement, the Note and Security instrument will remain uachanged, and the Borrower and
Lender will be bound by, and comply with, all of the terms and provisions thereof, as amended
by this Agreement.  Any defauli by Borrower in the performance of its obligations herein
contained shall constitate a default nnder the Note and Security Instrument, and shall allow
Lender to exercise ali of its remedies set forth in: said Security Instrument.

Portial Tnvglidity: In the event amy portion of the sums intended to be secured by this
Agreement caunot be lawfully secured, payments in reduction of such sums shail be applied first
to those portions not secured. ‘

Con-Sigper Liability: Any Co-signer who signs this Agreement but has not executed the Note
is co-signing this Agreement only to mortgage, grant and convey that Co-signer’s interest in the
Property under the terms of this Agreement. Cersigner is not personally obligated to pay the
sums secured by the Security Fnstrument, and agrees that Leader and Borrower may agree to
extend, mocify, forbear or make any accommodations with regard to the terms of the Note or
the Security Instrument, without Co-signer’s consent.

Hazardous Substances: Borrower shail not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances o or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property that is in violation of any
Environmental Law. The preceding two sentences shail not apply to the presence, use, or
storage on the Property of small guantities cf Hazardous Substances that are generally
recogrized to be appropriate to normal residential uses and to maintenance of the Property.
Borzower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental lLaw of which Borrower has actual knowledge.
If Borrower learns, or is notified by any governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law. As
used in this Paragraph 13, "Hazardous Substances' are those substances defined as toxic or
hazardons substances by Environmental Law and. the following substanees: gasoline, kerosene,
other Bammabls or toxic petroleun products, tosic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials. As used in this
Paragraph 13, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection,

Miscellanegts: - Borrower hereby agrees io pay all costs and expenses incurred by Lender in
connection with the cxecution and admiinistratior of this Agreement, the renewal and exteasion
(if the Maturity Date of the originat Note bas been changed) and modification of the Note and
Security Instriraen: and any cther documents executed in connzction herewith,

Lender does nod, by its exzeution of this Agreerert, waive any rights it may have against any
persen not ‘a2 party berato: I C o . .

o

(Foxod Rale Muristrs)

i

LOAN MCDIFICATION AGREERENT |~ Pagedofs o~ . . AGRMEMUS 01/98




Tfns Ageement may be ted nﬁﬂﬁ;k: coumerpaﬂs, each kef which shall cmxstmnv
engmal msmxmt,nt, but gli of wlndx sball wnsﬁra.e one: and the same Agreement. ‘
__Mmgg{gv The wrilter Loun Agreem enis x.mcsent ﬁ:e final agreements between

the parties and may not be contradicted by evxdex:ce of priox; ccntempcsraneous, or subsequent
oral agreements of the parties.

There are Ro rmvmtﬁen ss‘a! ag’eemf.-nts between the parﬁes.

EXECUTED as of the day and year first above wrilten.

}3)9 \;5;:; o Psires QP o ;; mSi ue_[-[__izzgy_c&_______

‘Jose Ramirez Santanz = H Ramrev

(chwﬂ)

ACCEP'x'ED AND AGRBED Tl.) BY THE OWNLR
AND HO:,D;ER OF SAID NOTE: :

Ford Housing Finance Serv*-cé'é a2 ‘:hv. Assoc:late*‘ Huusmg Fl'}an'e Servlces Inc. s Delaware Corporaucn
aﬁzgmﬁ i

“Title: \A\%\’\(D\r’t Mi{
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(s) Attached] —
;i : - SRR co FORM Na. 23--ACKNOWIEDGAIENT.

STATE OF OREGON, s S - Semana-iss Cow Eybirhing G KL
: : : R Partlang, OR 97204 @

County of . ?Klamath

BE IT REMEMBERED, That on this ... 2Tt day of February 19.38

befcre me, tihe undersigned, a Notary Public in and for the State of Oregon, personally appeared the within
named Jose Ramirez Santana and Iliana H. Ramirez

iy
Ia

known. fo me to be the identical individual. .5 described in and who executed the within instrument and
acknowledged to me that .. they exscuted the same freely and voluntarily.

"IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

OFF1 i ovund, : : '?3 my ol ticial seal the d {\ 'y m
MARJCORIE A, STUART M =
NOTARY PURLIC-GREGON | L/,{/ )

M&%i% %o?é;im . Q Notory Pubiic for Oregon
FENERSREES I My coramission exp 12=20=98

STA'IEGF OREGCN COUNT& GF KLAMAE‘H

! Filed for record at rcqv..eszof : ’. Amg_;;_i;ig)‘_ ) B ' the 1ith day
“lef March . AD,1998 at 3:30 odock__,_,_e_‘_h@ anddu!ym.cfde(. in Vol. }438
S L ' Mortgages .. . : on‘Page 7973 -
<o - PR S e o Bemethau mch CountyClerP
- FEE - $30.00 ¢ Lo By Aalen Kéaws




