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THIS DEED ()F TRUST ("Sec\mly mstrumem‘) is madz: on M«ll‘bh s S 1998 . The grantor is
JOSEPH W. WAMPL::R and BARBARA A WA.MPLER HUSBAND A‘GD WlFE IN THE ENTIRETY
("Borrower”). "The trustee is A%ERY}‘ITLE

(“Trustee"). The bigeficiary is  LONG BEACH MORTGAGE COMPANY

which is orgamzed ‘and existing under the laws of the State of Délawar‘ei g , and whose
address is 1100 TOWN & COUNTRY ROAD ORANGE, CA 92858
( Lender") Borrower owes Lender the principal sum of

One Hundred I'xg‘meen Thousand Four Hundred and no/160
Dollars (U.S. $ 118,400.00 )
This debt is evxden‘.ed by Borrower’s note dated the same date as this  Security Instrument ("Note"), which provides for
monthly paymmts with the full debt, if not paid earlier, dueand- payable on.  April 1, 2028
This Security instrument Secures to Lender: (a) the repayment of the debit evidenced by the Note, with interest, and ail reneaals,
extensions and modifications: of the Note; (b) the payment of all other sums, with interest, advenced under paragraph 7.t
protect the securily of this Security Instdiment; and (c) the. performance of Borrower's covenants and: 2greements under this
Security Instrument and the Note. 'For this purpose, Borrower irrevocably grants and-conveys to Trustee, i trust, with power of
sale, the following: described property located in - k KLAMATP[ e County, Oregon:
LEGAL DES(‘PIP’I‘ION ATIACHED! HERETO AND MADE A PART : :
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which has the adgress of 330 N lST S’!“{EE’I ' KLAMATHFALLS L (stest, Cind,
 Oregon 97601, SO pipCodel - - ("Ploperty Address™);. ' ol
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Lot 6 and the Easteri one-half of Lot 5 in Block 4 in EWAUNA HEIGHTS ADDITICON
to the City of K!ama Falls, Oregon, being a tract of land further described

as follows, to wit: inning at the most Northerly corner of said Lot 6 and

at the intersection oé’ the lines of Washington and First Streets; thence,

Sout heasterly along First Street, 110 feet to the alley; thence Soumwesieriy

along the afiey §2.2 feel; thence Northwesterly and paraliel with First Street

110 feel to Washington Street thence, ‘Jortheaste'riv aiong Washingion Street

82.2 fevt to the piace of begmmng
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TOGETHER W!’E‘Haﬂ thie ifaprovements now 01 hereaft cted: ! ¢ all easements,’ ApPUTIENanCes, an

fixtures mow of hereafter a part of the ‘property. ‘Al replacements 2ad” additions ‘shali ‘also- be covered by this Security -
Instrument. All of thi foregoing is referred t6r in this Security Instrumens & the "Property.” - B TR

BORROWER ('GVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and’
convey the Property ‘and that the Property i3 unencumberetl, except for ancumbrances of vecord. Borrower warrants ang will .
defend generally the title to the Property against all claims and demands, subject to any encuinbrances of record. ..

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covesants with limited
yariations by jurisdiction to constitute a uniform security snstrumpent covering real propeny.

UNIFORM. COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepeyment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymant and late charges due under the Note.

2. Fupds for Taxes and Insurance. Subject 0 applicable law or 10 2 writien waiver by Leuder, Borrower shall pay to
Lender on the day monthly paymens ar¢ due under the Note, until the Nete is paid in full, a sum ("Funds"} for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; {b) yearly leasehold payments
or ground rents on the Property, if any; (€) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any: and (f) sny sems payable by Borrower 10 Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of marigage insurance premiums. These items are called "Escrow Items."
Lender may, at aty time, coltect and hold Funds in an amount ot to exceed the maximum amount 2 lender for a federaily
related mortgage loan may require. for Borrower’s escrow account under the federal Real Estate Setslement Procedures Act of
1974 as awended from time 1o time, 12 U.S.C. Section 2601 e seq. ("RESPAT), unless another law that applies 1o the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
1 ender may estimate the amount of Funds due on the basis of current datd and reasonable estimates of expenditures of foture
Escrow Items or otherwise it accordance with applicable law. 5

The Funds shail be held in as institution whose deposits are insured by a federal agency, inscrumentality, or emtity
(including Lender, if Lender is such an institution) or in any Federal Hoime Loan Bank. Lender shall apply the Funds to pay the
Escrow ltemns. Lender may not charge Borrower for holding and applying the Funds, anpually analyzing the escrow account, o
verifying the Escrow Lems, unless Lender pays Borrower interest on theé Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporiing service
used by Lender in connection with this loan, unless applicabie law: provides otherwise. Unless an agreement is made of
applicable law recuires interest to be paid, Lender shall pot be required: to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agrec in writing, however, that interest shall be paid on the Funds. Lender shali give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for ai} sums secured by this Security Instsument.

If the Funds held by Lender exceed the amounts permitted to be liei¢, by applicable law, Lender shail account o Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when du¢, Lender may so notify. Borrower in writing, and, in such case Borrower
shall pay to Leniler the amount necessary (o make up the deficiency. ‘Borrower shall make up the deficiency in mo more than
twelve monthly prayments, at Lender’s sole discretion. . -

Upon paymnient in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any-
Funds held by Lender. If, under parzgraph 21, Lender shall acquire or sell the Property, Lender, prior tc the acquisition or sale
of the Property, shall apply any Funds neld by Lender at the time of :;cquiSition or sale as a credit against the sums secured by
this Security Instrument. ‘

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atiain priority over this Security Instrurment, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not patd in that manxuer, Borrower shall pay them on time directly
1o the person owed payment. Rorrower shall promptly furnish o Lender.all notices of amounts to be paid under this paragraph.
If Borrower makes ihese payments divectly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrumeat uniess Borrower: (2) agrees i
wrising to the payment of the obligation secured by the lien in a manger accepiable to Lender; (b) contests in good faith the les
by, or defunds against enforcement of the lien in, Iegal proceedings which in’ the Lender’s opinion operate to prevent the
enforcemerit of the lien; of (¢) secuies from the holder of the lien axi agreement satisfactory to Lender supordinating the iien to
this Security Tristrument. If Lender determines that any part of the Property is subject t0 2 tien which may attain priority over
this Security Ixjistmment,, Lender may give Borrower 3 natice idensif_yixig the lien. Borrower shall satisfy the lien or take one of
more of the actions set forth above within 10 days of te giving of notice. « i e S
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Y880
the .improvements now -existing or bereafier ‘erected on the ..
fud thia the tert "extended coverage” and any other hazards, fucluding
insurance. This insurance shall be maintained in the amounts and for the periods
insurance shall ‘be chosen by Borrower subject to Lender’s approval
ain coverage described above, Lender may, at Leader's
cordance with paragrapk 7.

s shall be acceptable to Lendar and - shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall ‘promptly give to Lender all receipts of
paid premiums ard renewal notices. Ia the event of loss, Borrower shail give prompz notice to the insurance carrier and Lender.
Lender may make: proof of loss if not made promgtly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance

Property damaged, if the restorati the restoration or
repair is not economically feasible or Lender’s security v i proceeds shalf be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carsier has offered to settie a claim, then
Lender may collect the insurznce proceeds. Lender may use the proceeds to repair or resiore the Property or to pay sums

secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,
Unless Lencler and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
{to:in paragraphs: 1 and 2 or change the amount of the payments. If
policies and proceads resulting from

o

6. Occupancy, Preservation, Mainteaance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall oc{upy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shal] continue to occupy the Property as Borrower’s principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withhield, or unless
extenuating circumstances exist which ame beyend Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property.- Borrower shall be in default if any forfeiture
action or proceeding, whether ci imi i that in Lender’s good faith judgment could result in forfeiture of ke
Property or otkerwise materially impair the lien created by this Security fstrument or Lender’s security interest. Borrower may
cure such a default and reinstate, a3 provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in defaalt if
Borrower, during the loan applicasion process, gave materially false or itiaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, represeniations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shali comply with all the provisions of the lease, If Borrower acquires fee title to the Property, the
leaseheld and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis and agreements contained in
this Security Instrument, ot there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankiupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any . sums secured by a lien which has priority over this’ Security Instrument, appearing in coust, paying
Teasonzble aitomeys’ fees and entering on the Property to make repairs. Alibongh Lender may take action under this paragraph
7, Lender does not have to do so. R

Any amounis disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shalt bear interest from the
date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to Borrower requesting
payment. :

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mertgage insurance in effect. I, for any reason, the-
mortgage insurance ¢overage required by Lender lapses or ceasss te be in effect, Borrower shall pay the preminms required to
obiain coverage substentially equivalent 1o the mortgage insurance previously' in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender, }f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yeurly mongage insurance!premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lencer will accept, use and retain these payments as _a loss reserve'in lieu ‘of mortgage insurance. Loss Teserve -
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pa)mwts may 10 mnaer be requned at :option of Le:m.,r, mongag insurance cover"ge (m the a.moum and for the peno:i
that Lender. requm:s) provided by an insuzer: approved by’ Lender again becomes available and is’cbiained: Borrower shzhl pay -
the preminms requifed to maintain. mcrtgag(- insurance in effect, ‘or to provide 2 loss reserve, until the requirement for mortgage

insurance ends in accordance with any vrritten agreement hetween Borrower and Lender or apphcable faw. .

9. Inspeamn. Lender or its agent may make- reasonable entries wpon and mspecnonn of the Property. Lender shatl gsve
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspe:cuon

10. Condemriation. The proceeds of any award or claim for damiages, direct or consequential, in connection with any
condemnation ¢r other taking of any part of the Propesty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Pmperty, the proczeds shall be zpplied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid-to Borrower. In the event of a partial taking of the Property in which the: fair
market value of the Property immediately before the taking is equal to or greater than the amount of ihe sums secured by this
Security Iastrurnent immediately before the: taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrureent shall be reduced by the amount of the proceesds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. ‘Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shail
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender. within 30 days after the date the notice is given,
ILender is authorized to collect and apply the proceeds, at its option, either (o restoration or repair of the Propernty or to the sums
secured by this Seciirity Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any apphcauon of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrewer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successer in interest of Borrower shall
not operate to release the liability of the original Boirower or Borrower’s siccessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to exténd time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Bomower’s
successors in interes!. Any forbearance by Lerder in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successorrs and Assigns Bound; Jeint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execuie the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the rerms of this Security Instiument; (b} is not personally obligated to pay the sums
secured by this Security Instrumeni; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accoramodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets meximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be coilected in connection with the
loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permiited limit; and (&) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Berrower. Lender ‘may choose to ‘make this refund by reducing the pnncxpal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as z partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower pmv1ded for in this Security lnstrumem shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lepder’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to I".’aorro“ rer or Lender when given as provided in this paragraph.

15. Governinpg Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
ngg,f effectb‘vnhom the couﬂxcung provision, To this end the provxsxon, of this Security Instrument and the Naote are declared
to be severable

15. Borrewer’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Preperty or & Beneficial Interest in Borrower, 1f all or any part of the Property or any interest in it
is sold or transierred (or if a beneficial intexest in Borvowdr is sold or transferreq and Borrower is not & naturai person) without
Lender's prior written consent, Lender may, at its option, requxre immediate payment in full of all sums secured by this
Security Instruraent. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the datf:
of this Security Instrument.

If Lender exercises this optxon Lender shall give Borrower notice of aceeleration. The notice shall provide a perxod of not
less than 30 days from the date the notice. is delivered or mailed within which Borrower must psy all sums sceured by this -
Security Instrurneni. If Borrower £ils to pay these sums prior 1o the expiration of this period, Lender may invoke any remednes
permiited by thas S«\.un*y lnstrumem wmhmt funher nouce' or demand o &)xower
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¥ ; nc cef' a) 5 days (er such other pmod as o
apphcabxe law m¢y speclfv for reinsial; emmt) before salc of: the Propm pursuang toany power of sale contained in this:
Security Instrumient; or (b) entry of a judgment enforcing this Security Initrument. Those conditions are that Borrower: (2) pays
Lender all sums whlch then would be due under this Secumy Instrument and the Note as if no acceleration had occurred; (b)
cures any defauit of’ any other covenants or agreemen:s {c} pays all -expenses incurred: in enforcing this Security Instrument,
including, but not ljmited to, reasonable atiomeys® fees; and (d) takes siich action as Lender may reasonably require to assure
that the lien of this Security Instrument, Leader’s rights in the Property and- Borsower’s obiigation to pay the sums secured by
this Security Instriiment shall continue unchanged. Upcn reinstatement by Borrower, this Security Instrumen: and the
obligaticns secured hereby shall remain fully effective as if ro:acceleration had cccurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Note or a pzxna. interest in the Noie (together with this Security
Instrument} may be sold one or more times without prior notice to Borrovier. ‘A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthiy payments due uader the Note and this Security Instrument. “There also may be one
or more changes of the Loan Scivicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
giver: written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information requirec! by zpplicable law.

20. Hazardous Substances. Borrowe: shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anvome else to do, anything affecting the
Propenty that is in violation of any Envirormental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender 'writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Properiy and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or-is notified by any governinental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptiy take
all necessary renzedial actions in accordance with Environmental Law.

As used ix. this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the followiug substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formakichyde, and radicactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON~UNIFOFM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwisej. The notice shall specify: _{(a) the default; (b) the action reguired to cure the defanit;
{c) a date, not lless than 30 days from the date the notice is given to Borrower, by which the defauli must be cured; and
(d) thai failure to cure the defauit en or before the date specified in the notice may resulf in acceleration of the sums
secured by this Security Instrument ang sale of the Property. The notice shall further inform Borrower of the right to
reinstate afiter acccleration and the right to bring a conrt action to assert the non-exisience of a default or any other
defense of Borrower to acceleration and saie. If the defzult is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in fall of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitied by applicable law. Lender shall be
entitied to collect all expenses incurred in pursuing the remiedies provided ie this paragraph 21, including, but not limited
to, reasonable attoimeys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trusiee to evecute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Froperty lo be soid and shall cause such notice to
be recorded in each county in which any part of the J)erty is located, Lender or Trustee shall give notice of sale in the
maniaer prescribed by applicable law to Borrower and to other persous prescribed by applicable law. After the time
required by applicaible Jaw, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time
and place of any previously scheduled sale. Lender or its designee may purchase the Property st any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implicd. The recitals in the Trustee’s deed shall be prim:a facie evidence of the truth of the statements made
therein. Trustee shell apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but
not limited to, ressonable Trustee’s and attorneys’ fees; (b) to all sums securad by this Security Instroment; and (c) any
excess to the persen or persons legatly entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Sccurity Instrument, Lender shall request Trustee io
reconvey the Pmperty and shall susrender this Security Instrument gnd ail notes evidencing debt sscured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitled to it. Such
person or persens shall pay any recordaiion costs. Lender may: charge such person or persons a fee for reconveying the
Pmperty, but only if the fee is paid to-a third pany (such-as the Tmste() for services rendered and the charging of the fee is
permitted under apé) licabie law,

23. Substitute Trustee. Lender nay, from timé 10 mne, remove Trustee and appoint a successor trustee 10 any Trustee
appointed hereunder. Without conveyance of the’ Prcperty, the: successor mxs;ee shal! succeed to all the title, power and duties:
conferred upon Trustee herein and by applicable law. :

' 24, Attoriieys’ Fees. As used:in this Secumy Instn,uncmt and in the ‘Iote, atmmeys fees” shai} mcluuc any ijtémcys
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25. Riders to this Secur!ty !mﬁmment fis d-by Borrower and recorded togetber with:
Security. Instmmmt “thé covenants anc agxecments ‘of each’ su:h nde; shall be inco rporazed into and shatl amend and suppiemeat :
the covenants and agreements of thzs Secun'y Instrument: as it the ndsr( 1) were & pa:rt of. lhxs Secunty Instmm“m CE
[Check apphcable ‘box(2s)] ; :

X1 Adjustable Rate Rider T Condomlmt.m Rlder e Clia Faxmly Rxder

[ Graduated Payment Rider - T [ planned Unit Devele pment Rlder _ [_] Biweekly Payment Rider
[ Ballcon Rider [} Rate Improvement Rxder - ] Second Home Rider

L] va Rider : - Eothexts) gspectfy] : '

BY SIGNING BELOW, Bo«rrower accepts and .zgrees to the *erm!»’and covenams contain ﬂus Security Instrument znd
in any rider{s} executed by Borrower and recorded with it. N
Witnesses: 3

\ (Seal)
%ﬁ W, WAMPLER “Borrower

Mﬂ#/ /JQ‘////‘/ 7/’74 (sea)

e )

S lpomewer i I R o “Bomower -

STATE OF OREGON, Rlamath 0o ' County'ss: R
Onthis 3th oo day of : March L 1998 7, personally appeared the above named
Joseph W, Wampler and Barbaxa A. Wamp1(=r G S R '

" the soregomg unstrumem tobe . thelr creE voluma:y aci and deed

My Commi: aSlOﬂ Expires: = 12-20- ‘)8 s
(Ofﬁcxa! St al) :

OFF!CIAL.:UA. s
\ - MARJO! JORIE A: STUART. BT .

4 NOTARY PUBLIC-OREGON. .- o SIS \
\GEY/  COMMISSIONNO. 040231 ¢ S ,mmw?ublic'foriOer) :
{2 wcow;:smmwssua.zo,tm : S e T

G, sHICR) wom S il seersl T Ll - Form 3038 9/20

ST R e . NoanNo. 75191353035

BARBARAA WAMPLER TFormower

and‘acknowledgedv -



FIXED/ADJUSTABLE AT

THIS FIXED/ADJUSTABLE RATE RiDER is made on this * Sh day of March ,

1993 » and 'is incorporated into and shall be deemed: 1¢ amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument" of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Fixed/Adjustable Rate Note (the: "Note®) 10 s LONG BEACH MORTGAGE COMPANY

(the“l,ender") of the same¢ date an(} covering the prop#:rzy described'in the Security Instrument and located ai:

330 N IST STREET - :
KLAMATH FALLS, OR ' 97661

[Property Address)

THE NOTE PROVIDES FOR A CHANGE iN THE BORROWER'S FIXED INTEREST
RATE AND TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIBITS THE
AMQUNT THE BORROWER'S ADJUSTARLE RATE CAN CHANGE AT anY ONE
TIME ARD THE MAXINIUM RATE THE BORROWIER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agréements made in the Security nstrument,
Borrower and Lender further covenant and agree as follows: = K

A, ADJUS!‘ABLE RATE AND MONTELY PAYMENT CHANGES ~ ;
The Note provides for zn initial fixed interest zate of 9.890 . %. The Note aiso provides for
a change in the isitial fixed rate to 2n 2djustable interést rate, as follows; :

i. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(a) Change Dates ST IR B RN N

The initjal fixed interest 'rate will change to an adjustable interest tate on the first day of Aprit ,

2000 ‘and on the first day of the month every 6th montk: thereafter. Each date op which the adjustable
interest rate could change is calied a "Change Date." S EE

(b) The Index , ‘ . o _ '

Beginning with the first Chasge Date, the interest rate will be: based on an Index. The "Index" is the average
of the London interbank offered rates for six month dollar deposits in the Lendon market based on quotations at
five majorﬁ!anks ("LIBOR"), as set forth in the "Money Rates" section -of The Wall Street Journal, or if the
Moncy Rates section ceases to be published or becomes unaviiladle for any reason, then as set forth ina
comparable jublication selected by the Lender. The most rec'entilndex'figure‘ available as of the date 45 days
before ezch Change Date is called the "Current Index:." : o L

(¢) Calculation of Changes - ' R fo
Before each Change Date, the Lender will calculate my new interest rate by adding  Six and One
Fourth et -percentage point(s) { - 6.250 %) to'the
Current Indeit. The Lender will tien round the result 6f this addition to the pearest one-eighth of one percentage

point {0.125%). Subject to the limits stated in Section 1(d) on the follawing page, this rounded amount will be the

new interest rate uatil the next Change Date., )
Fied/Adiustatle Rate Ridar - Libor

s i g Fogetoly IR
%—1356015 wsio LUl i ELECTRONIC LASER FONMS, INC. - 13001337 ‘0545

N
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. The Lender will then determine the amaun! ‘of the monthl :paymem}’tﬁé{ivbmd be sufficient to Tepay the :
unpaid principal balance as of the Change Date -in. full onihe Maturity. Date a1 ‘the pew interest rate in
substantially equal payments. The result of this calculation will be ths new monthly payment. ' :

(d) Limits on Interest Rate Changes , Do :
The interest rate at the first Change Date will not be greater than . 10.990° % or less than
5.9490 %, Thereafter, the adjustable intercst yate will never be increased or decreased on any
single Change Date by mose than ‘ 0 'Ome i
percentage points ( 1.000 %) from the rate of interest ‘,app}icable Guring the preceding 6 months. The
adjustable interest rate will never be greater than ~ L 18999 ¢ %, which is called the "Maximum Rate”
orlessthan. 9,950 ‘ % which is called the "Mlinimum Rate”.

{e) Effective Date of Changes | e S ,

Each new adjustable interesi rate will become effective. orl each Change Date. The amount of each new
monthly payment will be due and payable on the first monthly: payment daie afier the Change Date until the
amount of the monthly payment chénges again. P S :

() Notica of Changes L AR :

The Lender will deliver or mait a notice of any. changes in ihe adjustable interest rate and the amount of the
new monthly payment to the Borrower before the effective -Gate of any change. The motice will include
information required by law to be given to the Borrower and also the title and telephone number of a person who
will answer any questions regarding the notice. : :

B. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fized interest rate changes to an adjustable interest rate under the terms siated in
Sectior: A above, Uniform Covenant 17 of the Security Instrument provides ss follows:

Transfier of the Property or a Bepeficial Interest in Borrower. If all or aay part of the Property or any
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not
a natural parson) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of ail sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal 1aw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2
period of riot less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all
sums secuved by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower. ‘ :

2. When Borrower’s initial fixed interest rate changes to an :idjusiable interest rate under the terms stated in
Section A‘sbove, Uniformn Covenant 17 of the Security Instrumens. contained in Section B{(1) above shall then
cease to be: in effect, and Uniform Covenant. 17 of the Security Iastrument shall be amended to read as follows:

Transier of the Property m'»’a Beneficia! Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferved (or if a beneficiul interest in Borrower is sold or sransferTed apd Borzower is not
2 natural person) without Lender’s ‘prior written a§ns¢nt, Lender: may, at its option, require immediatle payment in
full of all sums secured by this Security Tustrument. However, this option shall not be exercised by Lender if
erdl!\d}u;itsbiu Ratevmder - Libor k T Ll AR ‘ ‘ ' ’

i
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exercise is prohibited by federal Jaw as of the date of thi
option if: (a) Borrower causes 1o be submitted to Lender jnform
transferce as if a new ioan weré being made to the iransf
security will not be impaired by the loan assumption and

this Security Instrurpent is acceptable to Lender.

s Security ristroment., Lender also shail not exercise this:

a:’gion'?reqﬁi;ed'byl‘cnder 10 gvaluate the intended”’

etee: anc. (b) Letider reasonably Jeterrnines that Lender’s
{hiat the risk of a breach of any covenant of agreement in

To the extent permitied by applicable law, Lender may ché;g’e'.ﬂa reasonable fee-as 2 condition to Lender’s

consent to the loan assumption. Lender also may requ
acceptable to Lender and that obligates the ransfcree 10
and in this Security Instrument. Borrower will continue

unless Lender releases Borrower in writing.

ire the trimsferee 1o sign an assumption agreement that is
keep al} the promises and agreements made in the Note
to be odligated under the Note and Security Instrumment

If Lender exercises the cption to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a-period of not iess than'30:days from the date the notice is delivered or

mailed within which Borrower must pay a1l sums secured by this Security Instrument. If Borrower fails to pay

these sums prior to the expiration of this period, Lender may invoke any remedics permitted by this Security

Instrumens; without further notice or den

nd on Borrower.

BY S(GNING BELOW, Borrowe: accepts 'and_,agrees ;o::tﬁe terx.ﬁs and covenants coptained in this

Adiustable Rate Rider.

i
'

{Siga Original Only]

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at réqueét of

k %"@5

l ) -Borrower

(s

“Borrower.

B&RIMRA A. WAMPLER

-Borrower

(Seal)

-Borrower

cAmerititie

the ilth -day

of _Mazrchi.

AD, 19 98 at___3:30. o'clock,

TP, M. and duly recorded in Vol. 198 »

[HERSSIN S PRSI 3.5 8 e

“on Page . 7277 .

of . Morigages .

* FixediAdjustable Rate flidsr - Liber

Q58016 (2610

3

2621035560163 (12/14195)

' » Bemetha G. tsch,Cnunty Clerk
. Hudlyn Ktz




