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‘ TRUST DERD &

THIS TRUST DEED, wade on MARCH 10, 1998, between = )

ROMALD E. HENDERSION snd CHRISTINE Y. HENDERSON, as tenants by the entirety , as
Grantor, ‘ : . ‘ S

AMERITITLE as Trustee, and

FRARK A. SUCCO &E,BMRLY P. S!'J(!(.‘O'V, or the s‘urvivor' t]’;azjébf,' as Eenéficiazy,

! e : HITNESSETH:
Grantor:irrevocably giants, kargains; ~sells and conveys: to trustee in trust,
power of sale, the property in KLAMATH Ceunty. Oregor, degceribed as:
SEE EXHIBIT A VWHICH I$ MADE A-PART HEREQF. BY THIS REFERENCE

together with all and singluar the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
nq;; ({)?1: hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in conaection
Wi 1¢ Droperty. i

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemient of grantor herein contained and payment of the sum of
‘w*TWENTY SEVEN THOUSAND** Dollars, with inferest thereon j !
according to the terms of a A)romlssory note o even date herewith, pzcliyabie to beneficiary or order and made payable by grantor, the
final payment of principal and interest hereof, if not sooner paid, 1o be due ard payable March 10. 2013 .

The date of maturity of the debt secured by _this instrument is the date, stated"above, on which the final iustallment of said note
becomes due 2nd payable. In the event the within described p:rc%pert , Of any part thereof, or any interest therein is sold, agreed io be
sold, conveyed, assigred, or alienated by the grantor without first having cbtained the written consent or approval of the beneficiary,

‘then, at the beneficiary’s ontion, all obfigations secured by this instrument, ifrespective of the ruaturity dates expressed therein or
herein, shall becoms immediately due and payable.
To protect the security of this trust deed, grantor agrees: b . )
 1.To pratect, preseive and maintain said property in goed condition and repair; not to femove or demolish 2ny building or im-
provement thereon; not to comumit or permit any waste of said property. s

2. To cotmplete or . 1estore promptly ané in geod workmanlike manner any building or improvement which may be constructed,
danaged or destroyed thereon, and pay when due all costs incusred therefor. - . :

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
so requests, 10 join ) éxecuting such finzncing statements pursuani to the Uniform Commeictal Code as the beneficiary may require
and to_pay for filing same in the proper public office or offices, as well 25 the cost of ail Tien searches made by filing ofgncers or
searching agencies as may be deemed desirable by the beneficiary.

4. To provide and continzously maingain insuzance on the buildings now or hereafter erccied on said premises against loss or damage
by fire and such other hazards as the veneficiary may from time (0 time require, in an amount not less than the full insurable value,
written_in companies scceptable to the beneficiary, With loss payable to the fatter; ail policies of insurance shall be delivered to the
bereficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fifieen days prior tc the expiration of any policy of insurante now or hereafter placed on said huildingis, the
beneficiary may procure same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by
beneficiary upon eny indebsedness secured hereby and in such order as bengficiar ma§' determine, or at option of beneficiary the
entire amount so coliested, or any part therecf, may be released to grantor. Such application or release shall not cure or waive any
defanit or notice of default hercunder or invalidate any act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay.ail taxes, assessments and other charges that may be levied or
assessed upon or against said property before any part of such taxes, assessmients and other char§es become past due or delingueat and
promptiy deliver receipts therefor fo beneficiary; should the grantor fail o make payment of any taxes, assessments, insurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which io
make such payment, beneficiary may, at its option, make payment thereof; and thé amount so paid, with interest at the rate set forth
in the note secured hercby, together with obligations described in paragraphs 6 and 7 -of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for
such payments, with interest as aforesaid, the property hercinbefore described, as well as the grantor, shall be bound to the same
extent that they are bound for the payment of the obligation herein described, and all such payments shall be immediately due and

- payabie without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and pzyable and constifute a brsach of this trust deed. .

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trusiee incurred in vonnection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.

7. To appear in and cefend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee; and
inany suit, action or proceeding in which the dencficiary or trustee may uppear, including any suit for the foreclosure of this deed,
1o pay ali costs and expenses, mcludim.;, evidence of title “and the beneficiary’s or trustee's attorney's fees; the amount of attorney's
fees ‘mentioned in this paragraph 7 in al! cases shall be fixed by the trial cotirt and in the event of an appeal from any judgement or
decrees of the trial court, grantor further agrees to pay such sum as the appeilate court shall adjudge reasonable as the beneficiary’s
or trustee's uttorney’s fees on such appeal.

- It is mutually agreed (hiat: . .

§. In the event that any portion or all.of said property shall be taken under the right of eminent domain or condemnation, beneficiary

shall have the right, if it s0 elects, to requize that all or any portion of the monies payable as compensation for such taking, which are

"NOTE: - The Trust Dead Act provides that the Trustee hereunder must be either 2a attorney, whois an active member of the Oregon
"'State Bar, a bank, - trist company, or savings and }oan association. authorized io do business under the laws of Oregon or the United
"States, a title insurance company authorized 0. insOre iide to real property of this stare, iis subsidiaries, affiliates, agents or branches,

. 'the United States or any agency thereof, or an escrow agent licenssd under ORE:696.503 10'696.585. S )




‘in excess of the amount Fequired to pay all reasanable costs, exparses and aitoiiney’s f acbessarily paid or incurred gy % in ?;%h

sroceedings, shall be paidto hensficiary and spplied by: it fiest gggx any. sue easonahle costs snd eapenses. an DINEY :
“oth in the trial and:eppeilate courts, necessarily paid or incurred by: eficidry i such procgedings,  and e balance applied U on the
indebtedness secured srcby; ‘and graalor agrees, at: its own ‘expense, ‘10 {ake suchi actions and execuie such instrurignts as shail be- -
‘Pecessary in obtaining such compensation, promptly-upon beneficiary's request.. ; o S
9. Atzny time and from time to time upon vritten request of beiieficiary,: payment of its fees and presentalion of this deed and the
note for endorsement (in case of full reconveyances, for cangeliation), without affecting the liability of any persen for the payment of
the indebtedness, trustee may (a) copsgntto the making of any map or pla: of said - property; (b} joinin ranting any easement of
sreating any restriction, thereon; {c) join in any subordination or other agreement affecting ‘this deed or the lien or charge thereofl;
(&) reconva, without fwarranty, all or any part of the propetty. The grantee in any reccinveyzuce may be described as the "person of
crsons legally entitled thereto,” and ike recitals therein of any matters or facis shall be conclusive proofof the trathfulness thereof.
Ki'mstee's ?ees for any of the services mentioned in this paragraph shall be not less than $5. .
10. Upon any default by grantor berennder, beneficiary may at any time without riotice, either in person, by ageniorby a receiver
1o be appointed by a couit, and without regard to the adequacy of any security for the indebtedness hereby sécured, enter upon an
take possession O said property or any parn thereof, in its own name su¢ or otherwise coilect the remts, issues and profits,

including those pastdue and unpaid, and zpply the same, less costs and expenses of operation and collection, including reasonable
a!.torngﬁ]s fees upon anv indebtedness secured ereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation of awards for any taking or damage of the dproperty, and the application or release thereof
as aforesaid, shall rot cure or waive any defanlt or notice of default hereunder or invalidate any act dozne pursuant to such notice.
12. Upon default by grantor in payment of any indebtednes his performance of any agreement hereunder, time
being of the essence wiﬁ respect 10 such payment and/or performanc 7 declare all sums secured hereby immediately
due and payable. In such anevent the beneficiary at his election may p t this trust deed in equity as a morigage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee [0 pursye 2% other right or remedy,
either at law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale,
the beneficiary or the trustee shall execute and cause 10 be recorded his written - notice of default and his election to sell the said
described re prcgerlil to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as ther required by jaw and proceed io foreclose this trust deed in the manner grovxded in ORS 86.735 to 86.795.

13. After the iruste: has commenced foreclosure by advertisement and sale, and at any time prior o 5 days before the date the
srustee conducts the sale, the grantor or any other person so privileged bx ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums sacured by the trust deed, the cefault may be cured by paymng the entire amount due at the
time of the cure other than such portion 2s would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance re(iuired under the obligation or trust deed. in any case, in addition to curing the
default or defaults, thé person eflecting the cure shail pay to the beneficiery ail costs and expenscs actually incurred in enforcing the
obligation of the trust de together with trustee's and attomey’'s fees not exceeding the amounts provided by law.

14- Otherwise, the sale shall be held on the date and at thé time and place designated in the notice of sale or ihe time to which said
sale may be postponsd as provided by law, The trustee may seli said property either in one parcel or in separate parcels and shail
sell the parcel or parcels at uction 1o the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as :re(%uired by law conveying the property so sold, but without any covenant or warranty, express or implied.
The reciials in the deed of any maters of fact shiall be conclusive proof of the truthfulness thereof. Ally persen, €XC uding the trustes,
but including the granwor and beneficiary, may purchase at the sale.

15. When trustée sells pursbant 1o the powers provided herein, trusiee shail apply the proceeds of sale to payment of (1) the
expenses of sale, including the compensation of the tmstee and a reasonsble char&e by trustee's attomey, (2) to_the obligation
secured by the trust deed, (3) 10 all persons having recorded ligns subszquent 1o L3 ¢ interest of the trustee in the trust deed as
their imterests may 2ppear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled tc such surplus. X

16. Beneficiary may from time to time appoint a successor or suceessors to any trustee named herein or 0 anY
ap{)omtcd hereunder.  Upon such appeirtment, and withoul conveyance to the successor trustee, the latter shal
title, powers and dutics conferred upen any trustee herein named or appoint:d hereunder. Each such appointment ard substitution shall
be made by written instrument executed by beneficiary, which, when tecorded in the mortgage records of the county or counties in
which the property is situated, shall be conchisive roof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and ac owiedged is made a public vecord as provided by law. Trustee is
not obligated to notify a;?' garty hereto of pending sale under any other deed ef trust or of any aciion or proceeding in which graator,
beneficiary or trustee shall be a party unless such action or procesding is brought by trustee.

The grastor covenars and agrees (o and with the beneficiary and the bencficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unéncumbered title thereto and fhat the granfor will warrant and forever
defend the sarne zgainst all persons whomsgever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan
agreement between them, beneficiory may purchase insurance at grantor's expense to protect heneficiary's interest. i
insurance may, hut need not, alsg protect grantor's interest. If the collateral becomes camaged, the coverage urchased by
Dbeneficiary may not pay any claim made by or against grantor. Granior may later cancel the coverage by providing evidence
that grantor has obtained property coverage elsewhere, Grantor is res!nmsib e for the cost of any insurance coverage purchas
by beneficiary, which cost may be added te grantor's contract or loan balence, I it is so added,  the inierest rate on the under-
lying contract or loan will apply to it. The effective date of coverage may be the date grantor's prior coverage lapsed or the date

antor failed to proyide proof of coverage. The coverage beneficiary purchases may be considerably more expensive than
imsyrance grator might otherwise obtain slone and may not satisfy any need for property doamage coverage or any mandatery
liability insurance requirements imposed by applicable Iaw, .
The grantor warranis that the proceeds of the loan represetited by the aboye described note and this trust deed are:
zg)) gnman!y for grantor's personal, farnily, or household purposes ‘[NOTICE: Linie out the warranty that docs not apply]

b) for an organization, of (even if %:amor s 2 natural person) are for business or commercial purposes. »
This deed applies. to, inures to the nefit of and binds all garties hersto, their heiss, 1eg1atees, devisees, administrators, executors,
personal representatives, SUCCESSOIS, and zssigns. The_ term eneficary shall mean the ho der and owner, including pledgee, of the
contract secured hereby, whether or-not named as a beneficiary herein.

In construing this 1norigage, it is understcod that the merigagor or mortgagee may be more than one person; that if the context so
requires, the singular shall be taken to mean and include the plaral and thaf generally al] grammatical changes shali be made, assum
and implied to make the provisions hereof apply equatly to corporations and to individuals.

N WI]%NESS WHIREOF, said grantor has hereunto set his hand the day and year first above written.,
o :
(A

/’f__N/iMf
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1 : 7% ‘ FTINE ¥ RDERSON
STATE OF (ﬂﬁéﬂ?jﬂ/ , County of £ i, ) A ),ss'.v

This irstYument was 'ack{mwledged before me on %3/:"0/ gg
By RONALD (2. HENDERSON ‘and  CHRISTINE ¥. HENDERGON. 7/ i
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T REQIEST FOR FULL RECONVEYANCE (To 5 ised ly. whie abligations hve boen paid)

¢ The undersigned:is the legal owner and holder of all indebtedacss secured by the forzgoing trost deed. Al sums secured by the irust -

-+ deed have been fully paid and satisfied, You hereby are directed, ‘on paymept 10 yoix of any sums owing to you under the texms of the -
;" trust deed or pursuant {o siatute, to cancel all gvidences of indebtedness secured by the trust deed (wbicﬁ are delivered 1o you herewith - -
' together with the trust:deed) and. to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now

* " held by you under the same. Mail reconveyance and documen's to: - . :

'

| DATED: L e

;Do not lose or desi’roy: this Trust Deed OR THE NOTE which nsecum

-+ Both must be deliveréd, to the trustee for cancellation before. .-
reconveyancewilibd;rnade.v : R RN

i




. A tract of ¢ particularly described as . ; : -
Beginningiat a %\)’int which'lies North 1 degree 14" West 4 distance of 495.8 feet and South
89 degrees 26' West a distance of 430.0 fest, from the iron pin which marks the section =
comner common to Sections 2,3, 10 and 11, Township 39 South, Range 9 East of the
willamette Meridian, and runming thence; continuing South §9 degrees 26' West, a distance
of 100 fee! to an iron in; - thence North 1 degree 14 West 2 distance of 144.5 feet toan.
iron pin; thence North 89 degrees 26" East, a distance of 100 feet to an iron pin; thence
South § degree 14’ East, a distance of 144.5 feet more or less, to the point o ,begipmng,
iore of less in the N1/2 of Ni/2 of S1/2 of SEl/4 0 $R1/4 of Section 3, Township 35 South,
Range 9 East of the Willametiz Meridian. - N

 STATE OF OREGON: COUNTY OF KLAMATH : s,

. Filed for record a!:rquiést of «  pmerititle the 1leh

ef March . AD. 1998 at. . 3:30 oclock - F. M. and duly recosded in Vol M98
! pooof Mortgages . _onPage_ 7989

| FEE $25.00

H

; /(-*Be ietha G. Lgisch, County Clerk
i méz;/;z b0l




