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~ DEED OF TRUST

h

THIS DHED OF TRUST ("Secatity Instrument”) is made on MARCE 06, 1998 ‘ . ‘Thegrantoris
DGNALD Q. tTR?'ELBAQE,F & HARRIED PERSQH R R IIEET A DI : B

("Borrower"). The trustee is FIRST AMERICAN TITLE COMPANY, ., =

("Trustee"). The beneficiary is NORWEST MORTGAGE, THC.

which is organized. and existing under the laws of THE STATE OF CALIPORNIA , and whose
address is P.O. BOX 5137, DEY MOINES, IA 503065137 g - i
v ; ("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED TEN THOUSAMND AMND 50/100 : )
. R Dollars (U.S. $*#*#+110,0060.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument {"Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on APRIL 01, 2028 : .
This Security Instrament secures to Lender: (a) the repayment of the deb? evidenced by the Note, with interest, and ali rengwals,
extensions and mcdifications of the Nots; (b) the paymént of all other sums, with interest, advanced under paragraph 7 o
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreemenis under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
sale, the following described property iocated in KLAMATH R ‘ County, Oregon:
LOT 7, BLOUK 28, HOT SPRINGS ADDITICH TO THE CITY OF XLAMATH )
PALLS, ACCORUING TO TEE OFF¥ICIAL PLAT THERHOF ON FILE IN THRE
OFFICE. OF ‘THE: COURTY CLERX OF XLAMATE COUNTY, GHEGQR,

THIS IS A PURCHASE HONEY: sgemix-;'z‘ xnsmmmm. 5 o

TAX STATEMINTS SEOULD BE SENT 70:  NORWEST MORTGRGR INC., 2.0, BOX 5137, DES MOINES, I

503065137 °. = SRR e RE R : ‘ '

which has the address of 802 ELDORADO. AVENUR, ELANMATH BALLS .

Orcgon 37601 . PR [Zip Cade] - ("Property Address™);

OREGON-Single l-&mi. -s@ﬁé’a’%ﬂcfgma?gﬁt'ﬁ%, L Lo
-6RIOR) o0 | - i% sl @8

- VMP MCRTGAGE FORMS - (B 225, N
Cl \lmiiml} -

| [

{Streer, Citgd, °

Page 1 of 8

i
P




§

“TOGETHER WITH all the improvesneats now or herezfter erected on

fixtures now or hereafter a part of the property; All replacements and! additions s il also

* Tnstrument. All of the foregoing is réferred to in this Security Ingtrument asth “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate ‘hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for ercutbrases. of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a nniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows:

1. Payment of Principa! and Intercst; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymeni and late charges due under the Note.

3. Funds for Taxes and Insurance. Subject to appliczble law or to a written waiver by Lender, Borrower shalf pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds"™) for: () yearly taxes
and assessments which may afiain priority over this Security Instrurcent as # lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premurms; {d) yearly flood insurance premiums,
if any; (€) yearly mortgage insurance premiurns, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of parzgraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow liems.”
Lender may, at any lime, collect and hoid Funds in an amouni not to exceed the maximum amount a lender for a federally
related mortgage loar, may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time o 1ime, 12 U.S.C. Section 2601 er seq. ("RESPA"™), ualess another faw that applies to the Funds
sets a lesser amount. If so, Lender may, at any time; collect and hold Funds in an amount not to excesd the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an instimution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institation) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for hoiding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, lender may require ortower fo pay 2 cne-time charge for an independent teal estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or camings on the Funds.
Rorrower and Lender may agree in writing, however, that interest shall be paid oz the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the puspose for which each
debit to the Funds was made. The Funds are pledged as additional security for all surns secured by this Security Instrument.

If the Funds beld by Lender exceed the amounts permitted io be held by applicable iaw, Lender shall account to Borrower
for the excess Funds in accordance with the requiremenis of applicable law. If the amount of the Funds held by Lender at any
time is not sufficicat to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to muke up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion. ) }

Upon payment in fuil of all sums secured by this Security Instrument, Lender shall promotly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell'the Property, Lender, prior to the acguisition or sale
of the Property, shall apply any Funds held by Lender at the tite of acquisition or sale as a credit against the surns secured by
this Security Instrument. : .

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under pasagraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to zmounts payable under paragraph 2;
third, 1o interest due; fourth, to principal dug; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security. Instrument, and leaschold puyments or ground rents, if any. Borrower shall pay
these cbligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay ihem on time directly
to the person owed payraent. Borrower shall promptiy furnish to Lender all notices of amounts to be paid under this paragraph.
If Burrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over tliis Security Instrument uniess Borrower: {(a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptsble to Lender; (b) contests in good faith the Hen
by, or defends agatast enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the Hen; or (¢} secures from the holder of the lien an agreement sarisfactory to Lender suboudinating the lien to
this Security Instrument. If Lender Jetermines thar any patt:of the Propesty is subject to a lien which may atain piiority over

this Security Instrument, Lender may give Borrower a notice identitying ihe lien. Borrower shall satisfy the Hen or take one or k

more of the acticns set forth above within 10 days of the giving of notice, | o
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existing or hereafter erected on the
~within: the 1 ge” and any other hazards, incloding
h Lender nsumce'ihs insurance. in the amounts and for the periods
insurance carrier providing the i rance shal
which shall rot be unreasonably withheld, It Borrower fails to maine
option, obtair: coverage 1o protect Lender's rights in the Properiy i a¢

All insurance policies ang renewals shali be acceptable to Lender’
shall have the right to hold the policies and renewals. If Lender requires,
paid premiums and renewal notices. In the event of loss, Borrower shall gi
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otierwise agree in writing, insurance Proceeds shall be applied to Testoration or repair of the
Property damaged, if the restoration Or repair is economically feasible and Lender'’s security is not lessened. If the restoration or
Tepair is not econcmically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sécari ther or not then due, with any excess paid to Borrower. If Borrower abandogs itie

Lender may coilect the insurance proceeds, Lerder may use
secured by this Secarity Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing,
Postpone the due dzie of the monthly payments referred to in
i uiting from
by this Security Instrament

6. Cecuparncy, Preservation, Meinterance and Protection of the Property; Borrower

Borrower shali occupy, establisk, and use the Property as Borrower's prinzipal residence withi

this Security Instrument ue 1o occupy the Property as Bo i

the date of occupancy, unless Lender otherwise agrees in writing, which withheld, or unless

extenuating circumstances exist which P damage or impair the

Propeity, allow the Property to deterio i . efauit if any forfeiture

action or proceeding, whetker civil o7 ¢ i i

Property or otherwiss s Security Instriment or Lender’s security interest. Borrower may
a i , i by causing the action or proceeding to be dismissed with a ruling

that, in Lendere i inati ture of the Borrower's interest in the Property or other material

impairment of the i or Lender’s se%cmjity interest. Borrower shail also be in defanlt if

Berrower, during

V/Er’s occupancy of the
vier shall comply with gl the Provisions
ieasehold and the fee title shall n agrees to the mergey ;
i « If Berrower fails 1o peiform the covenants and agreements contained in
nificantly affect Lender’s rights in the Property (such as
1 to enforce laws or reguliations), then Lender may do ang

reasonable attorneys’ fies and entering on the Property o make
7, Lender does not have to do so. .
Any amounts disbursed by Lender under this

‘Upon notice from Lender io Borrower requesting

Tance as a cordits
Instrument, Borrower shal; p smiums required to maintain
‘mortgage insurance coverage required by Lende
obiain coverage substantially equivalent to the nicrigage insurance
tost io Borrower of the morigage insurance previousiy in effe
substantially equivalent mortgage insurance toverage is not avai
une-tweldth of the yearly mort i
be in effect. Lender will: accept,

- Form 3038,
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|« paymeénts may no longer be reqaired, at the op Tigage Maucance coverage (in the amount and for the period
i gxat Lender ' requizes) provided by an insurer ¥ Ler in becomes available and is obtained. Borrower shsgi??izy
the premiums required to maintain mornigage insurance in effect: or 1o provide a loss reserve, until the requirement for mortgage
insurance ends:in accordsnce with any written agrecment bi ‘and Lender or applicable law. -

9. Inspectioit. Lender or its agent may make: reasop ; pon-and inspections of the Property.. Lender shall give
Borrower notice at 'the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award ot claim for damiages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyanes in lieu of condemnation, are hereby assigned and
shall be paid to Lender. : :

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not ther: due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a). the total

divided by (b) the fair market value of the Property immediately

of a partial taking of the Property in which the fair

immediately before the

ides, the provesds shall

and Borrower otherwise agree in writing; any application of proceeds to principal shall not extend or
pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

. 11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrumen granted by Lender to any successor in interest of Borrower shail
not operate to release: the Hability of the original Borrower or Botrower’s successors in interest. Lender shall not be reguired to
commence proceedings against any successcr in interest or refuse to extend time for i i i
of the sums secured by this Security Instmyment by rea f i
successors in interest, Any forbearance by Leader in exercis
exercise of any right or remedy. .

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenaats and agreements shall be joini and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrament only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (h) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodarions with regard to the terms of this Security Instrumenr or the Note without that Borrower’s consent.

13. Loan Charges. If the loan sec i i i j i i

prepayment charge uncler the Note,

14. Notices. Any notice ta Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unlesg applicable iaw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice 1o Lender shall be given by first class mail to
Lender’s address s:ated herein 1 der designates by notice to Borrower. Any notice provided for in this
Security Instrument shil} be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shajl he governed by federal law and the law of the
Jurisdiction in which the Property is located. Ia the event that any provision or clause of this Security Instrament or the Note
conilicts with applicable law, such conflict shali not affect other provisions of this Security Jnstrument or the Note which can be
given cffectbwithout the conflicting provision, To this end the provisions of this Security Instrument and the Note are declarad
to be severable, ‘

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Proyerty or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
Is sold or transferred (or if a beneficial interest in Borrower is told or transferred and Borrower §

Lender’s prior written consent, Lender may, nt its option, require immediate payment in
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohil
of this Security Instrument. o ‘ o
If Lender exercises this option, Lender shall give Borrower notice of acceieration, ‘The notics shall provide a period of not
' h i i iled within which: Borrower must bay all sums secured by this
: IE X ils t0 pay thése sums prior to the expiration of this. period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demsnd on Borrower, = T T T R :
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Right to Eeinstate. If Borrower meets oe ions, Borrow ¢ the right 1o bave

- this: ity Instriwaent discontinued at any. time prioriioi: eatlier oft (1) 5. days (or suck other period as. -

applicable law may. specify for reinstatement) before sale of the Prop¢my  pursuant 1o dny power- of -sale contzined . in thiz
Security’ Instrument; or (b) entry of a judgment enforcing this Security Initniment. Those conditions are thet Borrower: {(3) pays

Lender ail sums which then would bé due vader this Security Instrument and the Note as if no acceleration had occurred; (b)

cures any defailt of any other covenams or agreements: {¢) pays all expenses incurred’ in ‘enforcing this Security Instrument,
including, buet not limited to, reasonabie attoroeys” fees; and {d) takes stch action as Lender may reasonably require to assure
that the lien of this Security Instrumnent, Leader's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged, Upon reinstatement . by Borrower, this Security Instrument and the
obligations secured hereby shall remain. fully effective as if no acceleraticin had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noie or a partial interest in the Note (together with this Security
Instrument) may be soid one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that coilects monthly payments due under the Notz and this Security Instrument. There also may be one
or more changes of the Loan Servicer uarelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in aceordance with paragraph 14 sbove and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law. : :

20, Hazandous Substances. Borrower shall not cause or permit the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Preperty. Borrower shall not do, ror allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. . .

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
goverumental or regitlatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmental or regulatory authority, that
any removal or other remediation of 2ny Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Enviroumental Law, :

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law ‘and the following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiocactive materizls. As used in
this paragraph 20, "Envirenmental Law" means federal iaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORIM COVENANTS. Borrower and Eender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrewer prior o acceleration following Borrower’s breach
of any covensnt or agreeracnt in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable faw provides otherwise). The notice shall specify:  (a) the default; {(b) the action required to cure the defauly;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cwred; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrewer of the right to
reinstate after acceleration and the right ¢o bring a court action to assert the non-existence of a default or any other
defense of Borrower to scceleration znd sale. If the default is not cured on or before the date specified in the motice,
Lender, at its optien, may require immedinte payment ir: full of all sums secured by this Security Instrument without
further demand and may iavoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonabie attorneys’ fees aud costs of title evidence. .

If Leader invokes the power of sale, Lender shall execute or cawse Trustee ic execute a written notice of the
oceurrence of an event of default and of Lender’s election io cause the Property to be sold and shall cause such notice to
be recorded in each county in which any part of the Property is located. Lender or Trustee shail give rotice of sale in the
manner preseribed by applicable law to Borrower and 1o other persans prescribed by applicable law. After the time
required by applicablle law, Trustee, without demsnd on Borrower, shail sell the Property at public auction to the highest
bidder at the time and place and under the ferms designated in the petice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public annonncement at the time
and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warraniy,
expressed or implied, The recitals ir: the Trustee’s deed shall be prima facie evidence of the truth of the statemzents made
therein. Trustee shall apply the rroceeds of the sale in the following order: (a) to all expenses of the sale, including, but
not limited to, rensonable Trustee’s and attorneys’ fees; (b) fo all sums secureg by this Security Instrument; and (c) any
excess {o the person or persens legally eniitled to it. :

22. Reconveyance., Upon psyment of all sums secured by this Security Instrament, Lender shall request Trustes to
reconvey the Property and shall susrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument fo Trustee. Trustee shail reconvey the Properiy without warranty and withont charge to the persen or persons legally
entitied to jt. Such persoa or persons shail pay any recordation costs, CoL ~ T

23. Substitule Trustee. Lender may, from time to time, renove Trugtee and 2ppoint 2 sucgessor trustee o any Trustes

appointed hereunder. Without conveyance of the Property, the: successor trustee shall succeed 1o all the title, power and duties
-conferred upon Trustee herein and by applicable law. TR LT O i S .
: 24. Attorneys’ Fees. As used in this Security Instrument'and in the Mote, "attotrieys’ fees” shall incluade any attorneys’

fees awarded by an appellate court,. - © EE AR S R e L 4 o
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25 R-ders to ﬁus Secunty Instruipent. if - by Bo'rower and recerded mgether wilp t!ns
© Secunity Instrument, thie covenanis and agmments of ezch such rzder slzah 'be incorporated into and: shell amend and supplﬂmem
the covenants and: agreetnents of this .:ecunty Instmmem as 1f the rxderl s) were a pm‘t ot this "\'eclmﬁy Instmment
[Check apphcabl(' box(es)] ! g :
Adjustable Rate Rider : D Condéminium Rider e []14 Famﬂy Rider
Gradust¢d Payment Rider Planned Unit Developmem Rxder | L] Biweekly Payment Rider
Balloos Rider " I Rate Inprovement Rider -~ 1 Second Home Rider
VA Rider 0 B omens) tspecityl L

BY SIGNII\ G BELOW, Bomrower accepts and agrees to the terms: and wvenants comamed in this Security Instrument and
in any rider(s) ex ~'!_ued by Borrower and recorded with it.

Wlméses N oo ‘ 'MQ&%\Mﬁ&w&Q@

o ,...;mm: G. 'J.‘RELKASE . -Ba'tow

(Sean)

~Borower

_(Vséal)' S . ; (Seal)

-Borrowsr: - LT T ) . : -Borrowier- :

STATEOF OREGON,awAZE . o L Comty ss: S
of ‘M., : : »:;;,‘(,»ea% S ,pEFonalIy appearedtheabovezzamed

On this ]b-”‘ day
DCHNALD G.° T'REI:EASE, A mnzsn PERSON

and acknowladgecl the foregomg msm:mem to be EIS S : o volu,ntary;éct @md deed.
My Comnnssnox;] xpxres \§ }"-]. .},0‘00 » ‘  Befon: I#'?: " iy

(Official Seal)
OFFICIALSEAL o) )
DEBRABUCK!NGHA (SR >‘
NOTARY Puau,. / BRI Notdry Public for Or3)

CGMM‘SMONNO
MYCOMMISS!ON EXPHIES LED.
: )mmmm 9
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STATE OF GREGON COUNTY OF K[AMATH

Filed for record at requesl of . "?Lrst American 'htle - the 12tk day -
of Marck AD, 1998 ~10:53 ¢’cloc ,'M and duly recorded in Vol __. 08 S
: i} “of : Hcrf:.gages - _ - 8057 . ' '
! S C Lo 7( Beﬂetba G. Léfsch, Coumy Clerk
44 r-&%/

FEE $35.00 |




