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"THIS TRUST DEED, made thin .. 6th day 1998 petween

T

B e S e e ER T ST S as Grantor,
FIRST AMERICAN TITLE: TNSURANCE: COMPANY. s 1o T as Trustee, and
CECIL JAMES AND MILORED JAMES, T ES OF THE JAMES 21993

: : oo : i S CON , &s Beneficiary,
... ..Gitantor irtevocably grants, bargaitis; ‘sells and conveys fo truntes in trust, with power of sale, the property in
KLAMATH . - - County, Qregon, described as: . - L o .

the office:of: the County Clerk of Klamath €

H

Lot 5 in’Block 19 of Merrill, according te'the offidial plat thereof on file in
ounty, Oregon. .. '

i nonts’ artel appitten 1 all ‘other rights Hhisrousido belonging or in anyvise mwow .
ofits theteot and all fixtures now or horeafter attached to of used in cormection with

poait

together witk: all and singular the tenstnents, Loredit:
& hereatter appertiining, and the renss, issues drd p
flwprépsrfyl (LR Lo i pa Ly AT RE s L R N R . | L D) N .
=~ FOR THE R{IRPOSE OF SECURING PERFORMANCE of. each agreement of grantor herein contained and payment of the sum
S Twelve Thousand and no/100. ... . . T T I L R D w

O '($12;()0 [60) g - L Déllurs, with intérest sherecn acccrding to 1he ferms of a promissory
ntte of.oyen date herewith, pay. o b«;ﬂef{ciaj‘ysb ade by gianfor, th'a,‘ﬁmi payment of priacipal and inferest hereof, if

5% sooner peid, to Be due and payabls Mazch lidil il ﬁi;_z.,.;;‘pf v

=2 The date of maturity of the debt recured by this instriiment is the dete; statod: above, on which the tinal installment of the note
becomes due and pa; yable. Should ths grantor elthier agre fo, attémpt fo, or nctually. sell; convey, or assign ail {or any part) ot the prep-
g,:;or all (or any part) oi grantor's interesé:in. it withous tirst obtaining. the written consent or approval of the baneficiary, then, at the

ficiary’s cpliontt; all obligations isceured by ‘this instrument, ifrespactive of ‘he ouitirity ‘dafes expresssd. therein, or herein; shall be-
coms immediately due and payable. Ths exetuiion by grantor of an oarriest richisy:agreemenitt® does not constitute a sale, conveyance or
assignpwnt.‘ O : Lo R L S TRV Dn e L el . s : .
To protoct the security of this trust deed, grantor agraes: ' SR S e : : o
1. To protect, préserve and maintain' the propsriy in £ocd condition _repair; not to remove or demiolivh any building or im-
provement thereon; 1ot to commit or permit any waste of the property.” o s ) ’ S : -
2. To coniplele or restcre promuptiy and in good and habitable conditior any buiiding or improvement which may be constructed,
damaged or destroyad thereon, and pay when dlue eli costs incarred therefor. = i+ 0o : R .
3. To comply with all laws, ordinances, reguiations, covenants, conditions and restrictions affecting the property; if the beneficiary
20 requects, to join in executing such financing statements ‘pursuant to the Uniform Comrnercial Code as the beneficiary may reguire and
to pay for filing ssme in the proper public ofiice or offices, as well as the cout of ‘all lient searches made by iiling officers or searching
agensies as may be deemed desirable by the bénsficiary. Lo ST e - : :
4. Te proyide and continuously mainiein insurance on thé bu
damage by fire and such other hazards as the bensliciary may from fime to ‘iime require, in an smount not less than §. ‘ull--dnsured

written in companies acceptable fo the beneticiaiy, with loss payable to the latter; all policies of insurance shall be delivered fo the bene-va

ficiary as soon as insured; if the grantor shall {sil for any reason fo procure any ‘such insursnce and te deliver the policies to the beneficiary
at least fifteen daye prior to the expiration of'l:’my policy of insurance now or hereaffer placed on the buildings, the beneficiary may pro-
cure the sams 2t grantor's expense, The amount collected under any fire or other -insurance -poiicy may be applied by beneticiary upon
any indebtedness sociired hereby and in such order as beneficiary may determine, or at option of berneliciary the entire amount so ‘coifected,

or any part thereof, inay be released to grantor, Such application or release shall not cure’ or waive any default or notice of delault here-

ildings nov/'or lereafter erected on the property against loss or

under or invalidate any act done pursuant to sich notice. : B -

5. To keep the property free from construction Jfiens and £o' pay all taxes, assessments and other charges that may be levied or
ascassed upon or against the property befcre any paré of such faxes, assessmanis and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should #he granter #il to meke paycient of any taxes, assessments, insurance premitums,
liens or other charges payable by grantor, either by direct payzznt or by providing bensticiary with funds with which fo make such pay-~
ment, beneliciary muay, et its option, make payment thereof, ind' the ‘amount ‘so paid, with interest at the rate set forth in the nots
secured hereby, together with the obligations described in paregraphs ¢ and 7 of this trust deed, shall be added to and become & part of
tha debt secured by this trust deed, without waiver of any rights arising fromi bresch of any of the covenants hereof and for such payments,
with interest as aforésaid, the properiy hereinkefore described, as well as the grantor, shall be bound to the same extent tha: they are
bound for the paymsnt of the obligation herein described, and ail sucht payments shall be immediately due and payable without notice,
and the nonpayment therecf shell, at the option of the beneficiary, render ail ‘stizas secured by this frust deed immrediately due and pay-
able and constitute a breach of this trust deed, L e R : :

6. To pay all tosts, fees and expenses of this trust including the cost of titls search =g well as the other costs and expenses of ¢he
trustes incurred in cennection with or in enforcing this obligation and frustee's and attorney’s fees actually incurced. _

7. To appear in and defend any action cr proceeding purporiing to allsct the securily rights or powers of benoficidry or trustes;
and in any suit, éciion or proceeding in which the beneliciary or trustes may appoar, including any suit for the foreciosure of thiz deed
or any sult or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ox~
penses, including evidence cf title and the bensficiary's or trustes’s atforney fees; the amount of attorney fees mentioned in this para-
greph 7 in alt casses stall be fixad by the trial court and in the event of an apreal from any iudgment or decree of the trial court, grantor
further agrees to pay such sum at the appellate court shall adjadge roas ble' ay the besieficiary’s or trustee's attorney fees on such sppesl,

It is muiually sgrood that: ’ . ; S B - ’

8. In the evenl that any portion or ell of the property shall be taken undsr the right of or ‘condermnation, bone-
ficiary shall have the right, il it so slscts, fo riquire that all ‘or any portion ‘6f the monies payable as compensation for such taxing,

NOTE: The Trust Baad A2t privides that the trusisa hereunder must be'sliher an altomay, wh: is an active mamber of the Oregen Stete Bag, 2 hank, trust company
o1 savings end isan assodlstion authorized to fo butiness inder the'imws of Urogsn o the' Uriied Sintes; ‘3 ttle insurance company autharized to insura Ui to real
Propacty of this siate, ils subsidiarles, sHiliates, agents or transhes, the Unitad Sta¥a b any sgency theresd, of a0 esrrow sgent licsnsed under ORS 635.505 to'695.585,
*WARNING: 12 USS 17073 regulatas and may piohibil exmsise af thigoptin, - S o ) oo -
**The publisher sugyests that such an agrearnent addrss the issue of obiaininp bensiicleryys conseat In camplats galsil.
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essarily paid o incurred by grantor

expenses and afforney’s fees, both
£ fis' balancs’ applied apoi the indalbted:
xectty such instiuments as-ehall be' nacessary.

ooy Ll Ey P sl . SR AT
.. 8 {ime and fror ma t ) tior osf uf beneliciary, payinsnt of its fses and presentation of this dead znd
the note for andorsement (in case of full recorvevances,: ancellation); withut atfecting the liability of ary persor for the payment of
the indsbitednsss, ‘trustés may (s) consent 4o the rmaking of any mzp or plai of the propesty; () join in granting any easement or croat-
ing any . restriction thereor; (c) join .ir any. subordination or cther agresrnent alfecting “this doed or the lien or charge thereof; (d)
recanvey, without, warranty, oil or any part of ihe property. Thé grantss ifi any reconveyance may be described as the “person or persons
legally ‘entitled thureto,” aud the recitals thurein of any mafiers oF facts shall Be ‘conclusive proof of the truthfulness thereof. Trustee's
iees for any of thu services mentioned in this paradraph shali be niot less than 5. - A : : R R

.10, Upon any default by grantor hérctinder; beneficidry may at any timé without nofice, either in person, by agent or by a receiver

20 be appointed by a court, and without regard fo the adequicy of any seciirity for the indebfedness Bereby secured, enter upon and fake
possession of ithe property or any part thereof, in its own name sue or ‘othenvise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, lsss costs and expenssy of ‘opsration and collection, including reasonable attorne;’s fees upon a2y
indshtedness secured hereby, and in such oriler as beneficiary’ may determine.’ ot . :

11, The enterirg upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
ard. other inswrance policies or compensation or awards for anv taking or damuge of the property, and the application or release therect as
aforesaid, shall not cure or wa've any dufault or notice' of default hereundet or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or'iiz grantor's perfor. of any agr her der, time
being of the essenue with respect to such pavment and/or psrformance, the beneficidry inay declare all sums secured hereby immediataly
due and payable. i'n such an event. the beasiiciary may slect to grocsed to foreclose this trist deed in equity as a mortgage or direct the
trustes to toreclosn this irust deed by adveriisement and sale, or may direct the frusiee to pursue any other right or remedy, either at
lew or in equity, which the beneficiary may have. In the event fthe beneliciary elects to forecivse By advertisement and saje, the bene-
ticiary or the rrustse shall execute and cause te be récorded & written notice of default and election fo sell the property fo satisfy the obliga-
ticnt secured hereby whereupon the trustee shall fix the time and place of sile, give notice thereof as then required by law and proceed
to loreclose this triist deed in the manner provided in ORS 85.735 46 86,795, -~ ' :

13, After thé trustee has conmenced foreclosure by advertisement and sale. ard af any time prior to 5 days before the dafe the
trustec conducts tlie sale, the grantor or any other person o privileged by ORS 86,753, may cure the defsult or defaults. If the default
consists of @ faiiute fo pay, when cue, sums secured by the frust deed, the defsult may be cured by paving ths entire amount due at the
time 6f the .cure other than such portion as would not then be due had no deisult occurred. Any otker defaulf that is capable of being
cured may be curéd by tendering the parforinance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or deforlts,’ the person effecting the cure shall pay ' fo the “beneticiary’ all ‘costs ‘and “expensssactually incurred . in enforcing
the obligation of Lhe trust dead together with trustes's and ttorney's fees naot exceéding the amounts provided by law. - - :

14."Otherwisiy, the sale shsll be held on the date and at the timo and piice designated in the notice of sale or the time to which
the sale may be pisiponed as provided by law. The trustee may sell the property sither if one parcel or in separate varcels and shail sell
the parcel or jparcels at auction to the kighsst bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in ferm as requiraid by law conveying the property 'so sold, but ithout any covenant of warranty, express or implied. The recitais in the
deed of any matters of fact shsil be conclisive proof of the truthfulness reof.  Any person; excluding the trustee, but including the
grantor and berneliciary, may purchdse &¢ the sale, ' = 7 U0 S L ’ T ' ‘ . Co

15. When trystee sells pursuant td the powers providéd herein, trustoe shall apply the proceeds of sals fo payment of (1) the ex-
penses of sale, including the compensation of the trustee and a ‘reasonablé charge by trustec’s attarney, (3} to the obligation secured by
the trust deed, (3) to all persons having recorded liens sibseguent to the intersst of the frustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any; ts the grantor of ‘to any successor in infereet entitled to suck surplus.

. 16. Benclicidry inay from time to time appoin?. 8 $uCceéssor or Successors o any frustee named herein or fo any successer $rustee
appointed hereundar. Upon such appoiniment, and without canveyance to the successor trustee, the latter shall be vested with all title,
powers and duties ¢onferred upon any trustes herein named or appointed horeunder. Each such appointment and substitution shail be
mede by writfen instrument executed by benaficisry, whick, svhen recorded in the rwcrédage vrecords of the county or counties in which the
property is situated, shall be conclusive: proot of proper appeis ant of the . fruston; .

17. T'rustee accepts this frust when' this deed, duly executed and acknowledged, is made a public racord as provided by law. Trusice
isinot obligated to notify any party horeto of pending sale under any other tdeed of trust or of any action or proceeding in which grantor,
Eeneficiary or trusies shall b¢ a party unless such action or proceeding is brought by trustee.

-The grantor covenants and agrees fo and with the beneliciary and the benficiary’s successor in interest that the grantor is Iawhuliy
seized in feo simply of the real property and has a valid, unsncumbersd title thezeto, sxcept as may be sef forth in an addendum or exhibit
astached hereio, and that the grantor will warrant and forever defend the simne | vifainst sl persons whomsoaver.

- WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loar: agreement between them, beneficiary may purchase insurance at grantor's expense 10 protect bene-
ficiary's intevest. This insurance may, buf need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage puychased by beneficiary may riot pay ariy clairm. made by -or against grantor. Grantor- may later carcel
the coverage by providing evidence that granior has obtained properfy coverags' eisewhere. Granfor is responsible
fer the cost of any insurance coverageé purchased by beneficiary, which cost tay be added to granfor’s confract or
Ioan balance. If it is so added, the interest rate on the underlying contract or lean will apply to it. The effective date
of coverage mey be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance granfor might otherwise
obtain alone ancl may not satisfy any need for property damage coverage or any mandatory liabilify insurance re-
quirements impysed by.applicable:-law. .. ¢ -ooupo a0 eyl

The grantor. warrants that the proceeds of the loan ‘reptesenr'fgd by the above described note and this {rust deed are:
(a)* primerily tor grantor’s personal, family or household parposes (sec Itaporient Notice below), - AN
{b) ior an urganization, or {even if grantor is a natursl person} are for business or commercial purposes.

- This deed applies to, inares to the Lerelit-of and bindy all.parties hereto, their heirs, jegatees, devisees, admini rators, e: tors,
persorial represent. tives, ssors end assigos, The term be eficiary shall maan the hoider and owner, including pledgee, of the contract
secured hersby, whither or nof numed as a bensficiary ‘herein, ST g e e S o L

Tn construing this trust deed, it is understood that thé grantor, trustee und/or boneficiary may each be mote than ons person; that
if the context so rejuires, the singular shall Be taken te msan and include the plural, tind that gonorally all grammatical changes shall be
made, assumed and .implied to maks the provisions hereof appiy equelly to corporations and to individuals. : i

"IN WITNESS WHEREOF, the grantor has executed t e insizumen eda'y:anw abovg written.

*IMPORTART. NOTICE: Delete; by. lining sut; whickever wearranty (o) or {b] fs
not applicuble; if worranty {a} is applicable and tho baneficiery i o coditer
as such word is dafined in the Truth-in-lending Jjict and Regulation Z, ‘the

fation b kI v * e ol

beneticlary MUST coniply  with the Act and Regui g reg
disel s for:this pi use: Stevens-Ness Form: No. 1319, -or equivalent.. .
lfﬁyo@pyiihﬁ:g)\(vii‘@ the Ad }; not _fggh?mgi, disrggurd this notics. . . Hall £
' STATE OF OREGON, Counity of -l MLEh. ..
This ipstruzpent was agknowledged Before me on .
BY oot AN YR b Gt

SpNTRATEE o oec
SMESION ND, A3(0292
RES MARCH 1

oo e

¥

: ; : « Notary. Public for Oregotr. My commission éxpires 5‘:{5&}* .
STATE OF OREON: COUNTY OF KEAMATEE 85, = 1« o oo ; g

- ﬁle@fo;repordaitciiucslof‘ ot - o o thel _12ch - any

: : tch' L AD. 1608 | at T z duly recorded in Vol 388

o P S ,rvoﬁrt‘gagres.’ ] 50?9 7' Gemd i s ;
) T smetha G.L.etsch, County Clerk

g




