CEffective Date”)

SwanldkeMowgingCo. (“Owner™)
The De Young Revocable Family Trust dated Decerbar 17,1987 (“Grantes”)
{(Burton J, De Young and-Yolanda Dz Young, Tmsf;eg‘;)

RECITALS

A Cwner is the owner of a certain pa.rcel of real pmpeﬁy ]ﬁcat);d in Klamath County, Oregon, as described

in Exhibit A attached to and made a part of this Agrecment (the “Property”). -+ ’
B. Owné;fr is willing to giﬁnt to Gmniee the right to purchase ﬁié onperty bafore offering the Property for
sal¢ to third parties. Owner.and Grantes. desire to evidnma:i &a:ir‘agtzemcnhegarding this purchase righit. )

AGREEMENT

ﬁzexe?..’ore, in consideration of Grantee’s paynent of $1.00 and ether good and valuable consideration to
Owner, the receipt and sufficiency of which is here acknowledged, Owner and Grantee agree as foilows:

1 Right of First Refusal; Owner agrees not to seli, tra.:sfer exchange, grant an option to purchase,

lease, or otherwise dispose of the Prapezty or any part of; or interest in, the Property withoui first offering the
Froperty to Grantee on the terms and conditicns set forth in this Agrecment.

A, When Owner recenesfrom a ihu'dpax‘ty (t_hlef‘fi‘hi;d;Pa'r’ty ,Qﬂer,ag’) & bona fide offer to purchase
the Property, or a part of i, or an interest in it, Owner shall give Grantee written notice (the “Notice™) of the price,
terms, and conditions of the offer and deliver a copy of the executed contract evidencing the offer (the “Offer”) to
Grantee. - IR e T

B. . When Grantee receives the Notice and a copy of the Offer, Grantee shall have the prior and
preferential right to purchase the Property (or the part of or interest in the Property covered by the Offer, as the
case may be) at ithe same price and on the same terms and conditions a3 are contained in the Offer, except that if
Grantee exercises the right of first refizsal by electing to purchase the Property then (13 the closing of the
transaction contemplated by the Offer shall take place no earlicr than 90 days after ibe date that Grantes elects to
exercise the right of first refusal. 3 : L

C." | Grantes shail have 4 cives the Notice and 2.copy of the Offer (o

notify Owner whether Grantee elects to 1 t to the terms of the Offer. if Grantee elects
1o exercise its right to purchase the Property, then, in addition to giving Ovimer written notice of its election within
the 45-day period, Grantee also shall fender an amount equal to the earriest money deposit, if any, specified in the

Offer, which will be held and used in accordance with the terms of the Offer.

D. +1f Grantee fails to timely exercise its right to purchase the Property pursuant to the terms of this
Agreement, then Owner shall be entitled {o sell the Property according to the terms of the Offer to the Third-Party
Offeror, c : , R

E. If Grantee fiils 1o timely exercise its sight 1o puschase the Property pursuant to the terms of this
Agreement, and for any reason Owaet shall not sell or cervey the Propetty o tha Third-Party Offeror on the terms
contained in the Offer, then this Agre ment is terminated and Ovwner shall have no further obligation to offer the
Propenty for sile {0 Grantee before sellingtoa Third-Party Offeror. | ... (R

RECEIVED Bap 4 5 fisf




PSTon January 31, 2012), 01 aﬁ'r Grantee has elecwd mot to Pxercise its’ nght af ﬁrst reﬁxsal Grantee sha]l ’
cooperst? in ‘providing Owner with any mstruments that Owner reasonably may requirs for the purpose of
removing fn:m the public record any cloud on title to the Property dttnb.nable in any manner to the grant-or
existence of ulns right of ﬁrst refusal, pursnant to paragraph 9.

3. Excladed 'lrans:fers. The right of first refusal craitad by this Agreemcnt shall not apply to any
sale or conveyance of the Property by Owner to any partnership, lintited partnership, jeint venture, corporation, or
other entity in which Owner owns and controls at least a 20% ownership interest.

4. Default under lease. Should Graniee be in default under its lcase with Owner, oa the above
described property at the time any third-party offer is reseived, this ‘Agreement shall be mll and void. without
notice to Gmme# and Owner shall have ne obligation to oﬂ'er the Prope*'tv for salc: to Grantes,

) ‘5. ' MNotices. All notices reqmred ©F: pe'mmed ‘tobe-giverunder tiis Agreetent shall be in writing
and shall be deemed given and received two days afier deposit in the United States Mail, certified or registesed
form, postag° prepaid, return necmp' requmed, addmss,d as foliows

To O\Jmer. : ' Swan L«ke Moulding Co Co.
oo "POBox 428 . .
Klamath Fal}s CR 97‘)01

ToGrautee: | BurtonJ. and Yolanda De Yumg
, 1437 No. Refugio Road -
Santa Y nez, CA 9.)46( }

Notice given. in any other mannsy shali be effecuw w’aen it is received by the pacty for whom it is intended. Eiiher
party mzy change its addresuby giving 10 days’ adve mee notice to the Othur party

6. : Governing Law. This Agreement s.hall be cmsimcd and e“xforced in accordance with the laws of
the state of OQregon.

7. Restriction on Assignment. This rifgh! of first rafusal is pérsonal to Grantee, and Grantee shaill
not £ ssign or otherwise transfer Grantee’s rights undar this Agreemem without the prior written consent of Owner.

8. Headings. The wpuons and headulgs used in ihxs Agzeet‘ {cm are for reference only and shall not
be constmed to deﬁne or umxt the soope or content of’ thxs Agreement

9 Recordmg Upon rxaquest of Grantee Owner agwes to jom in execuung a memorandum of this
Agreement, tc be filed for record in the Official Records of Klamath County, Oregon, to give notice to the public of
the righis of Grantee under this Agreement. Grantee shall pay the cost of recording the memorandum. The
memoranduin shall note the date this Agreement expires and Grantes shall join in executing a termination
agreement when this Agreement has expired of terminated, failing whrch, Owner may execute the terreination
agresment on behalf of Graniee.

10. Entirc Agreement. This Agreerment contains the ﬁm! and eptire yadersianding between Owner
and Grantee with respect (o its subject matter and is inlended to e an integration of all pricr negotiations and
Lnderstandmgs Cwaer and Grates shall not be bovnd by any temxs, coaditions, staicments, warranties, or
represeniations not cottained in this Agreemnm No'change or mndmcanon of this Agreemem shail be valid
‘unless it is m writing and is- sxgncd b', both Owner and Gramee

R ~-ll l Wznver Al faxlxme by Owner or Grzmtee to em‘orce ar i nght xmder thls Agxeamnnt vhall not b»
deemed i0 b a waiver of that ngiat on c‘ aﬂy cx‘-,her rl[,hr. D ,




© 12, Attorney Fees. If lifigation is instinited with respect to this Agreement, the proval iling party shall -
be entitled to recover from the losing party, in addition to all other sums and allowable costs, its reasonable . o
attorney fees, both in preparation for and at trial and any appeal or feview, such amount 10 be set by the coust that
hears the mafter. B I TN TS RO ‘

13. * Real Estate jCommis:sion. ‘Owner andéramee ea;ﬁ zigiee to'paj( any commission or finder’s fees

that may be clue on account of this transaction to any broker or finder employed by it and to indemnify the other

against any claims for commissions or fees asserted by any broker claiming by, through, or under the indemnifying

14,  Counterparts; F ronéuns. This Agreement may be executed in onte or more counterparts, all of
which shall be considered one and the same agreement and shall be effective when one ¢r more counterparts have
been signed and delivered by Owner and Grantee. With respect to iny pronouns used hereis, cach gender used

shall includ the other gender and the singular and the plural, as the context may require.
! 5 Time Is of the Essence. Time is-of the eésenoe'rqgafding"this Agreement.

16, Authority to Execufe. Each person exccuting this Agreement on behalf of Owner and Grantee,
respectively, warrants his or her authority to do so. —

17.. Statutory Disclaimer. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY
DESCRIBED IN THTS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND
REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS DNSTRUMENT, THE PERSON ACQUIRING
FEE TIILE TO THE FROPERTY SHOULD CHECK WITH THE APPROFRIATE CITY OR COUNTY
PLANNING DEFARTMENT TO VERIFY APPROVED USES. R : :

18, No Warranties. Otmer wmakes no warranties as t o title. Grantes, upon the exerciss of first right
of refusal, tnkes ihe Property, subject to all liens, encambrances, aitd restrictions of record, those apparcnt on the

BEQ1M as of the day and year ﬁm abcvéAwri:tten.}

OWNER: " SwanLake Moulding Co. -

- Name: &WCO}mé o
. _Tit!e: Ppes:deng ’ AR

" "GRANTEE:

x v/ 4
Tiﬁe:"l‘rﬁste; e ’
o 1S ) Y
; , RN B)_féféx@;égz M/
Attachment: 1 NamefYolendaDeYowsz ¢
| ExhibitA-Propety. Tigef Trustee L0




Legal Deséz;pblon

The real Droperty in Klamath Countv,'Oregon, de¢cr1bad as follows::

Pdrcel 1l:

Begznn+ng at an iron axle on bhe Norther Ly Tight of way line of
Shasta Way, which marks the Southeast -corner of “Elm Park”
Subdivision, and which iron axle also lies North 89°08° East-along
the ;section line a distance of 2370.3 feet and North §°49’ West a
distance of 15.0 feet from the iron pin which marks the Scuthwest
corner of Section 34, Township 38 South, Range 9 East of the
Willamette Meridian, in Klamath County, Oregoa, aad running thence:
Continuing North ‘88°908° East along the Northerly right of way of
Shasta Way & distance of 232.0 feet to an iron pipe; thence North
0949’ West parallel to the East line of “Elm Park" a distance of
116.0 feet to an iron pipe; thence Noxth 89°08’ East 60.0 feet to
an iron pipe; thence North 0°49’ West 184.0 feet to an iron pipe;
thence North 89°08’ East 5.0 feet to an iron pin; thence North
1“17’ East a distance of 372.C feet to an iron pin which lies on
the Scutherly right of way line of the U.S.R.S. "A" Canal;. thence
North 50°26' West along course "E" following the Southerly right of
way line of the U.S.R.S. "R" Canal a distance of 406.4 feet to an
iron pin which lies on the East line of the "Elm Park” extended
Ncrtherly; thence South 0°49’ East along the East line. of "Elm
Park” and its extension, a distance of 935.4 feet; more or less, to
the Point of Beglnﬁlng, said tract-containing 5.35 acres, more or
less of land in Enterprise. Tracts No. 26 and 22A s*tlated‘
respectively ‘in the 'SE1/45W1/4 anc the SW3/4Sa1/4 of - Section 34,
Tcwnship 38 South, Range 8 uast of Lha Wll7amette Mer*dlan, Klamath_
County, Oregon. § . : . S -

[P

| STATEQF OREG ON COUNTY OF KLAMATH és.

Filed for record atfquxestof : James Uerlings, Attorney R - the 12th day

March : AD,,l‘) 98 . at . 2345 ) B ML aad duly recorded in Vol. M98

" FEE  $25.00

L of ~§Deg;g§ . ‘onPage_ 8104
G L e s T e ,‘,Eﬂmema Letsch, County Clerk

Return t).,James Uer}.ingz{ k
‘ HQﬂﬁth Stei .
‘ Tﬂamath Falls s (_)R 97601/

e el e

October 29, 1?91 e
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