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555" | ' NOTICE OF DEF }uL;’AN’é_sagc 1ON TG*S&L“ o

| “Referimce is made to that cértain frust deed muade by ... Bddie L. Wilcher . AT
. P : ‘ v e et ,.as grantor, io

: Liediatar o , as frustes;
1lan and Trust. iy S sheneficiary,
CL T o, 1997 y izz.the»motgiga e records of
County, Oregon, in book /reel/ volumne Mo, : . at page 10 L.l oras
RS SR B R BRI, T HEER covering the following described real
property situated:in said county-and'state, to-wit: ‘ B T R R

office;of the Connty:Clerk: of Kiamath County, Oregon. S

Iot 130, .RUNK[INGY BESORT, PHASE 2, according . to 1;_h#.§ official »p'lajt;"thefedf on file m the

A

R.- Perlings appoihte accesgcr Trustee dn_.FeBi?ﬁarifz' 24, 1998, recorded on March 4,
1998 in Klarath-County, OFegor it Voluws M98, page: 7066;
Kiamath County, Oregon;"_ ST e e e T

_in the Mortgage records of

The undersigned hereby certifies that ‘7 assignments of the trust deed by the trustee or by the beneficiary

and no appointments nf ‘a successor-truntes Have besn made extepii as recorded in the mortgage records of the county

fes i v bed real property is situate; further, that no action has been instituted to recover

the debt, or any part thereof, now remaining secured by the said:{rust deed, or, if. such- action has been instituted,
such action has been dismissed except as permitted by ORS 86.735¢4). . o

" There is a ‘default by the grantor or other persun oivizzg;an_«;blfgaitiqn,;;!he performance of which is secured by

said trust deed. or. by their successos in interest, with respect fo provisions therein which authorize sale in the event of

default of such provision; the default for which foreclosure is' made’is grantdr's feilure io pay when due the following

sumis: It AT 1 T :

(See attached Bxhibit ) -

PSRN . . N .

-By reason of ssid default; thé ‘beneficiary’ has Geclared alf ‘sums ‘owing on the obligation secured by said’ trust
deed immediately élue and payable, said wms §eing t'hgz’)lgg'lqr)ng‘g,‘ g';;)-wit:'? St : R - 7 B
$150,000 plus interest at:12% rer-annum From-July 25,1997 until paid; plus-.all property
taxes, attormey fees: incurrédt’-in‘-thi‘s"foreclosur‘e' and 'in-Kiamath-'County Circuit:Court -
Case #9800119CV, and all costs ané expenses incurred in both proceedings, and any sums
advanced by Beneficiary to pay any liens that the Grantor has allowed to coccur against
the property. = : : R

Notice hereby is given that the beneficiary and trustee, by ressol of said default, have elected and do hereby
elect to foreclose said trust deed by advertisement and safe pursuant to ORS 86.°C5 to 86.795, and to cause to be sold
at public auction tc the highest bidder for cash the interest in the said described! property w
had the power to convey, at the time of the execution by ¢
grantor or grantor's suceessors in interest’ acquired after th
secured by said trust deed and the expenses of the sale, in
law, and the reasonable fees of trustee's aitorneys, : e e o ) .
Said sale will'be heid af 30 o' 1 M., in' accord with the standaid'of time established
i87.110 on ... Agust,, .87 90.., atsthe following place: ... 3110, M. . 6th. Street
o e e LELLLENL i the City of :

by ORS

ik, State of Orégon; whiclh is he Hour,

I

AY




T Otherothian as sSHown of recard; neither the seidh benefibigry & said’ trastes has any actual noticeof any b
person having or ¢laiming to have any lien upon of interest in’ the real property, hereinabove described 'subsegient
fo the interest of the trustee in. the, frust deed, or-of any sLicgessor Jriiintérest to the granfor or of .any Jessee or ather
person_in possessicn of ‘occupying. glé: ptégerrty,“ Kcept: : el i e R

ATURE OF RIGHT, LIEN OR INTEREST

B

-y ;
H v

" -Nofice is-fufther giver that any person-hiamed.its ORS:86.753 Tias the 'right, at any time prior to five days hefore
the date: last set for the sale, to-Have:this foreclosure proceeding disniissed and the trust deed reinstated by payment.
to the beneficiary of the entire amount thzn due (other than such portion of the principal as would not then be due
had no-default octurred) and by curing any othér default compisinsd. cf herein that iz capable of being cured hy
tendering the performance reguired under the Gbligaticir ot trust deed: and in adédition to paying sard sums or tender-
ing the performance necessary to cure the default, by paying all costs and expenses actually incurred in enforcing the
obligation and trust deed, together with trustee's and attorney’s fees not exceeding the amounts provided by said
ORS 86.753, :

... In construing this notice, the singular includes the plural, the word “grantor” includes any successor i interest
to the grantor as well as any other person owing an obligation, the performance of which is secured by said frust deed,
and the words “trustee’” and “bereficiary” include their raspective sticcessors in interest, if any.

o Hex:ﬁngé/,}sﬁﬁ:/essor Trustee ;
: \-é-sns-&eaa&y o m(gfate which)

DAQTE'D“} /4

imeént was acknowledged Berore me oni ... [Yieauh 1928
I S i i

S . b A % : h
This instrument was acknowledged before me on ..

" JULIE A ROBEEHS |
| NOTARY PURLIC-OREGCN
ceméggsﬂoamo. 306018

RES GOT. 21, 2001
Semassas

T G neon o, Notary Public for Oregon
‘o My commission expires ... {2l 2 (ot '

- NOTICE OF DEFAULT AND.- ||ivs ¢ "STXQ’? OF OREGON, - }ss
o - ELECTION-TO SEIL - - || e 0y 0f it f S

{FORR. No. 584) _ , R S oI vertify that the within instri-

SYKVELS-NESS LAW K JB.CO, #DRTLAND, OF.

ived for record on the
C s R «}f.ig_»u»'
M., and zecorded

T OR

LR . / ste/znsiru@ent/ ‘
icrofifm/reception Now, .05 i

Witness 'my -hand’ a

' Couﬁ‘t}*’;‘ affixed.

B igﬁ 3
James:R.’ Ustftings :

110 N 6th Strest  pt i
Klamath Falls, OR 97601




Momhy mterest p ymeilts on $150,000 at 12% per annum Vﬁ'om Euiy 25, 1997 1o October
9,1997. B T S R R |

Monthiy ragular payments of $‘ ,600 for the monihs of October 1997 through March 1908
an(l thereafter at the same rate until peud up to dare, due on the 9% day of each month.

Re.&l preperty taxes of $553 63 plus i mterest for tt-e 1997=-1998 tax year.

Coustrucuon hen of Maxk Wendt Consfrucnon Inc dafed September 10, 1997, recorded
Ssrtember 12, 1997 in Vol M97 at Page 29971 in Klamath County, Oregon in the original
amount of $13, 600 plus interest and costs, : '

All ‘attorm.y fees and releted costs incurred by the Beneficiary in defendmg a foreclosure
suit brought by the party described in 4 ; n Klamath County Circuit Court Case

#98'001 19CVplus: mterest thereon at. 12% per annum from ddte of payment by tne
ben«*ﬁcxaq

A:torney fees, Trustees® i ees and costs of this fore«,loéurc and interest thereon at 12% per
annvm from date of ; payment b} the ben&tcxary S :

i

. STATE OF OREGON; boum OF. 1.LAMA1'H s igs

”ﬁ.edmrrecordanequ,smf ‘ Aspen "‘itle & Escrow e the 12¢h
cof___March . AD.1998 =2:45 " o'clock B M, anodulyrec.omed in Voi. ik
‘ - af : }Icrz.gagggr RN, fPa 8108 -

i Dl e e E e»’etkaC ir.ch Cou'ttvCierk

day

3

| FEE $20.00




