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g Lo L [Sweet, City)
Oregon  97603- (herein "Property Address™); -
[Zip Code] J o : _ [T L ,

TOGETHER with all the improvemgnts now or hersafter erected ‘or: the property, and alt easements, rights, appurtenances
and rents (subject however to the rights and authorities given herein to Lender to collect and apply such rents), all of which shall
be deemed to be ‘and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said
property {or the leasehold estate if this Deed of Trust is on a leasehold) are hereinafier referred to as the “Property”;

TO SECURE 1o lender ihe repayment of the indebteduess  evidenced by Bomower’s note dated
March 5, 1998 and extensions and rerewals thereof (herein “Note™), in the principal sum of U.S.
$ 21,500.00 » with interest thereon, providing for ronthly installments of principal and interest, with the balance
of the indebteciness, if not sconer paid, due and payable on April 1,72013 - > the payment of all other sums, with
interest thereon, sdvanced in accordance ‘herewith 1o protect the security of this Deed of Trust; and the performance of the
covenants and agreements of Borrower herein contained, o B }

Borrower covenants that Borrower is Jlawfully seised of the estate hereby conveyed and has the right to grant and convey the
Preperty, and that the Property is unencumbered except for encumbrances of record. Borrower covenants that Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to encumbrances of recerd.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note. — ' .

2. Funds for Taxes and Insurance. Subject (o applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid ia full, a sum (herein
“Funds’) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit deveiopment
assessments, if any) which may attain priority over this Deed of Trust, and ground renis on the Property, if any, plus one-twelfth
of yearly premium installments for hazard insurance, plus one-twelfth of vearly premium installments for mortgage insurance, if
any, all as reasonably estimated initially and from time to time by Lender on the Dbasis of assessments and bills and reasonable
estimates thereof. Elorrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes
such payments 10 the holder of a prior mortgage or deed of trust if such hojder i5 an institutional lender.,

If Borrower pays Funds to Lender, ihe Funds shall be held in an instittion the deposits or accounts of which are insured or
guzranteed by z Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
said taxes, assessmnts, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessraents and biils, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of

, insyran i { ¢ , , ver’s option, either promptly
repaid to Borrovier or credited to Borrower on.monthly installments of Funds. If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premitms: and ground rents as they fall due, Borrower shall pay te Lender
any amount riecessary to make up the deficiency in one or more payments as Lender may require.

Upon paymient in full of all sums secured by this Deed of Trust, Lemier shall promptly refund to Borrower any Funds held
by Lender. If under jaragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply,
no later than imroediately prior to ths sale of the Property or.its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Deed of Trust, o :

3. Application of Payments. Unless applicable law provides otherwise, ‘ail payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in paymerdt of amounts payable to Lender by Borrower under
paragraph 2 hereof, then to interest payablz on the Note, and then to the principal of the Note. ‘

4. Prior Mortgnges and Deeds of Trust; Charges; Liens, Borrower shall parform: ail of Borrower's ebligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over ihis Deed of Trust, including Borrower’s
Covenants to maks payments when due. Borrower shall pay or cause to be pzid all taxes, assessments and other charges, fines and
impositions attributable to the Property which: may attain a priority over this Deed of Trust, and leasehold payments or ground
rents, if any. ; S ‘ [RCR :

5. Hazard Imsurance. Borrower shall keep the ‘improvefnents mow existing ‘or hereafter erected on the Property insured
against loss by fire, hazards included within the term “‘extended coverage™, and such other hazards as Lender may require and in
such amounts and for such periods as Leadsr may Tequire. .

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that

1 nidt be unreasonably withheld. Al insurarce policies and renewals thereof shall be fn 2 form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form accepiable io Lender. Lender shall have the right to
hold the policies and renewals thereof, subject to the termis of any. mortgage, deed of trust or other security agreement with z len
which has priority over this Deed of Trust: T Cohen ] ;

In the event of loss, Borrower shall give prompt notice to the insurance carvier and Lender. Lender may make proof of loss if
- met made promptly by Borrower. PR SR [P S s e v
.‘ If the Property i abardoned by Berrowes; or if Borrower f2ils to respind to Lender within 30 days from the date notice is

mailed by Lender. to Borrower that the insurance carrier offers to settle a claim for insurance. benefits, Lender is authicrized to
© collect and apply the baurance proceeds at Lerder’s option eitaer to restorati tepair of the Propérty or to the suris secured -

i: by this Deed'of Trust, |/




6. Preservation and Maintesance of Property; Leasclilds; Condoniniums; - Flanued Uit Developments, Borrower =~
shall keep the Fropirty in good repair and shail not comait waste OF permit impairment or deterioration of the Property and shall :
comply with the: prvisions of any lease if this Deed ‘of Trust is on a leasehold. If this Deaed of Trust is on 4 usit in's condominium
or a planzed unit development, Borrower shiali perform ali of Borrower's ubligations under the declarations or covenanis creating
or governing the condominium or planned tuit development, the by-laws and regulations of the condominium or platmed umit
development, and constituent docursents, - - , o ‘

7. Proteciion of Leader’s Securiiy. If Borrower fails to perform the covenants and agreements contained in this Deed of
Trust, or if any action or proceeding is cdmménced which materially affects Lender’s interest in the Property, then Lender, at
Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees,
and take such zction as is necessary to protect Lender’s interest. If Lender required rmortgage insurance as a condition of making
the loan secured by this Deed of Trust, Borrower shall pay the premiums required to maintain such insurance in effect unti! such
time as the requirement for such insurance terminates in accordance with Borrower’s and Lender’s wrilten agreement of
applicable law. | ; , ) ‘ o ;

Any amounts disbursed by Lender pursuant to this -patagraph 7, with interest thereon, at the Note rate, shall become
addirional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment,
such amounis shall be payable upon notice from Lender to' Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries. upon and inspections of the Property, provided that
Lender shail give Elorrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s inierest in
the Property. v : . o N '

9, Condemnation. The proceeds of emy award or claim for damages, direct or consequential, in conpection with any
condemnation or oiher taking of the Property, or part thereof, or for conveyance in lien of condemnation, are hereby assigned and
shall be paid t> Lender, subject to the terfas of any mortgage, deed of irust or other security agreement with a lien which has
priority over this Deed of Trust. ‘ ; »

10. Borrower Not Released; Forbearance By Lender Not a Waiver, ~Extension of the time for payment or modification
of amortization, of the sums secured by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not
operate to release, in any manner, the liabiiity of the original Borrower and Borrower’s successors in interest. Lender shali not be
required to coramence proceedings against such successor of refuse to exténd time for payment or otherwise modify amortization
of the sums secured by this Deed of Trust by reason of any demand made by the criginal Borrower 2] Borrower's SBocessors
interest. Any forbearance by Lender in exercising any right or remedy hx;reuhder, or otherwise afforded by applicable law, shalt
not be a waiver of or precluds the exercise of any such right or remedy. w

11. Successors and Assigrs Bound; Jsint and Several Liability; Co-signers. The covenanis and agreemenis herein
coatained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint ang several. Amy
Borrower who co-sigas this Deed of Trust; but does pot esecuie the Note, (a) is co-signing this Deed of Trust only to grant and
convey that Borrower’s interest in the Froperty to Trustee unsder the terms of this Deed of Trust, (b) is not personally liable on the
Note or under this Deed of Trust, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or mske any other accommodations with regard to the terms of this Deed of Trust or the Note, without that Borrower's
consent and withouit releasing that Borrower or modifying this Deed of Trust a5 to that Borrower's interest in the Property.

12. Notice. Eixcept for any notice required under applicable law to be given in another manmer, {a) any mnotice to Borrower
provided for in tis Deed of Trust shall be given by delivering it or by mailing such notice by certified mail addressed to
Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided. for in this Deed of Trust shall be deemed to have been
given to Borrower or Lender when given in the manner designzted herein.’ i

13. Governing Law; Severability. The state and lccal laws applicable to this Deed of Trust shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Deed of
Trust. In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shail
not affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision, and to
this end the provisions of this Deed of Trust and the Note are declared to be severable. As used herein, “‘costs,”” ‘‘expenses’ and
*atiorneys’ fees™ include all sums to the extent not prohibited by applicable law or limited herein.

14, Borrower's Copy. Borrower shall be furnished 2 conformed copy of the Note and this Deed of Trust at the time of
execution or after recordation hereof. : R e B : )

15. Rehubililation Loan Agreentent, Borrower. shall fulfill ali of Borrower’s-obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borfower enters into with Lender. Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender, in a form acceptzble to Lendsr,; an assignment of any rights, ciaims or defenses which
Borrower may hz}ve against parties who supply labor, materials or services in connection with improvements made to the
16. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any inierest i ¥
is sold or transfetred (or if a beneficial imerest in Borrower is sold or transferred and Borrower is not & natural person} without
Lender’s prior wiitten consent, Lender mzy, at its option, require inmmediatz payment in full of ali sums secured by this Deed of
Trust. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Deed of
Trust. L s E I
If Lender exercises this. option, Lender shall give Borrower notice, of acceleration. The notice shall provide 2 period of not
less than 30 days from the date the nctice is delivered or mailed within which Borrower must pay all sums secured by this Deed
of Trust. If Borrawer fails to pay these sums prior to the expiration of this period, Lender may inveke any remedies permitted by
 this Deed of Trusi, without further notice of demand on Borrower. -~ - S , S
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NON-UNIFORM COVENANTS. Borrower and ser cover sgreeasfollows: . - .

17. Acceleration; Remedies. Excojit as provided is paragraph 16 hér<of; upon Borrawer’s breach of any covensnt or
agreement of Hatrower in this Deed of Trust, inciuding the covenanls ¢ pay when dus any sums secured by this Deed of
Trust, Lender prior to acceleration shall give netice to Borrewer as: provided in peragraph 12 hereof ‘specifving: (1) the
breach; (2) the artion required to cure such breach; (3) 2 date, not kss than 16 days from the date the notice is mafled to
Borrewer, by which such breach must be cured; and ) that failure to cure such breach on or before the date specified in
the notice maty result in accelerntion of the sums secured by this Desd of Trust and sale of the Property. The notice shali
further inform Horrower of the right to reinstate after acceleration and the right to bring & court action fo gssect the
nen-existence of 'a default or any other defense of Borrower te accelersation angd sale. If the breack is not cured on or
before the date specified in the notice, Lender, at Lender’s option, may declare all of the sums secured by this Deed of
Trust to be immediately due and payable without further demand and may invoke the power of sale and any other
remedies permitted by appiicable law. Lender shall be entitled to collect all reasonable costs and expenses incurred in
pursuing the remedies provided in this paragraph 17, including, but not Fmited to, reasonable atiorneys® fees.

If Lender jinvokes the power of sale, Lender shall exscute or cause Trustee to cxecute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property io be sold and shall catse such potice to
be recorded in ench county in which the Property or some part thereof is-located. Lender or Trustee shall give notice of
sale in the manner prescribed by applicabie law to Borrower and to the other persons prescribed by applicable law. Afier
the lapse of such time as may be required by applicable law, Trustee, without demand on Borrower, shall sell the Property
at public anction to the highest bidder at the time and place and under: the terms designated in the notice of the sale in one
or more parcels and in such order as Trustee may determine. Trustee may postpenc sale of 21l or any parce! of the
Property by public announcement at the time and place of any previously scheduled sale. Lender or Lender’s designee
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covemant or
warranty, expressed or implied. The recitals in the Trusice’s deed shail be prima facie evidence of the truth of the
statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable cosis and
expenses of thie sale, including, bat net Hmifed te, reasonable Trustee’s nna attoraeys® fees and costs of title evidence; (b)
£o all sums secured by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto,

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of Trust due
to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Desd of Trust
discontinued at any time prior to the earlier to oceur of () the fifth day before sale of the Property pursuant to the power of sale
contained in this Deed of Trust or (ii) entry of a Jjudgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums
which would be thin due under this Deed of Trust and the ‘Note had ne azceleration occurred; (b) Borrower cures all breaches of
any other covenanls or agreements of Borrower contaived in this Deecl of Trust; (c) Borrower pays all reasonable expenses
incurred by Lender and Trustee in enforcing the covenants and agreemers of Borrower contained in this Deed of Trust, and in
enforcing Lender’s and Trustee’s remedies as provided in paragraph 17 hereof, including, but not limited 10, reasonabls attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably requite to assure that the lien of fhis Deed of Trast, Lender’s
interest in the Property and Borrower’s obligation to pay the snms secured by this Deed of Trust shall continue unimpaired. Upen
such payment and cure by Borrower, this Deed of Trust anid the obligations secured hereby shall remain in full force and effect as
if no acceleration had occurred. ‘ o B ~

19. Assigament of Renis; Appointment of Receiver; Lender in Possession. . As additional security hereunder, Borrower

hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof
or abandonment of the Property, have the right to collect and reiain such rents as they become due and payable. '

Upon acceleration under paragraph 17 hereof or abandonment of thi Property, Lender, in person, by agent or by Judicially
appoinied receiver:shall be entitled to enter ‘iipon, take possession of and manage the. Property and to collect the rents of the
Property including those past due. All rents collected by Lender or the mceiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not Tixsited to, receiver’s fees, premiums on receiver's bonds
and reasonsble attorneys’ fees, and then to the sums secured by this Deed of Trust. Lender and the receiver shall be liable to
account only for these rents actually received. o SRRt R

20. Reconveyunce. Upon payment of all sums secured by this Deed. of Trust, Lender shall request Trustee to reconvey the
Property and shalf surrender this Deed of Trast and all notes evidencing' indebtedpess secured by this Deed of Trust tc Trustee.
Trustee shall recomvey the Property without warranty and without charge to the person or persons legally entitled thereto. Such
person or persons shali pay all costs of recordation, if any. ' : ‘

21. Substitute Trustee, In accordance with applicable faw, Lender may from time to time remove Trustee and appoint a
successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed 1o
all the title, power and duties conferred upon the Trustee hercin and by-applicable law. L -

22. Use of Property. The Property is not currently used for agricuitural,” timber or grazing purposes.

23. Attorreys’ Fees. As used in this Deed of Trust and in the Note; "sftorneys’ fess® shall include attorneys” fees, if any,
which shali be awanied by an appellate cours. ‘ ’ D

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
- MORTGAGES OR DEEDS OF TRUST

Borrower 2ndLender request ike holder of any n'xéng‘a'ge,f&efediof trust or,dﬁe;“_éﬂéﬁmw&me with 2 licn which has priotity

over this Deed of Trust to give Notice to Lender, at Lender’s address set forth on pags one of this Deed of Trust, of any defamit -~
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PAR_CEL?;B of Minor Land Pét:itién NO. 7-89,as ﬁiéd mthe k_lainath County Engineers Office, more
particularly described as follows: Lo 7 L :

A tract of land in Lot 2, "PLAT OF JUNCTION ACRES,” according to the official plat thereof on file in
the office of the Count)y Clerk of Klamath County, Oregon, situated in the SW 1/4 SE 1/4 of Section &
and the NW 1/4 NE 1/4 of Section 7, Township 39 South, Range 10 East of the Willamette Meridian,
Kiamath County, Oregon, mare particularly described as follows:

Beginning, at a point on the Westerly right of way line of Vale Road, from which the East 1/16 corner
on the North line of said Section 7 bears North (7 degrees 05’ 577 East 249.22 feet; thence North 00
degrees 10 477 East, alonﬁ said Westerly right of way line, 268.74 fest to a point of the North line

of said Lot 2; thence South 88 degrees 51’ 00" West, along said North line, 251.54 feet to the
Northeast comner of Parcel 1 of said Minor Land Partitior: No. 7-89, on the North line of said Lot 2,
and being on the centerline of the Enterprise Irrigation District Canal; thence along the centerline

of said Canal; Scuth 16 degrees 05° 54" West 109.27 fest and South 04 degrees 55' 05" West 79.60
feet; thence South 74 degrees 27' 33" East 298.57 fent to the: point of beginning and with bearings .
based on recorded Survey No: 4824, oo bl e L ' ' S
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