- State o Oregon -
GT-15-38-C90 (11/54)

Ton ol

ce g »
-DATE AND. PARTIES. The date. of this Deed: cf Trust (Secur!ty lnstrument) is . 'j "/{LV d{" 5 !7/ ¢35 ,
and tie pames, thelr addresses and tax sder;teﬁcatlnn numbers, if required, are as follows: :

1al “Grantors, their

“acknoiMedged, and” tc Se Sécired’ Debt (deﬁm»d, Below): and" Grar ‘performance under this
Semémy lnstrument Grantor: irre]?lecably grants,dconveys and sells to Trmtee, in trust far he beneﬁt of
Lende;; owing

ghts --10!1 amj ga:..fnghts
ture tmprwemems
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3. MAXIMUM OBLIGATION | , ipal arnoygy . By this Security Instrument 3t any
S - . This limitation of amount does: not

t o this Security Instrument: ‘Also, this
i} i} ment to protect

D FUTURE ADVANCES, The term "Secured Debt” is defined as follows:
A. Debt incurred under the terms of al] Promissory hiote(s),. contract(s), Juaranty(s) or other evidence
of debt described: helow and-all thelr extensions, renewals, .modifications or substitutions. (When
. Yeferencing. the.debts be, I8 suggested that you include EINS such as. bormwers?_,namas, rote
amaunts, interest ity dates, etc,) ‘ : S

‘& Universal Fote or Manufac
¢xecuted by, Buyers/Borrovers
The: abova obligaticn i dus; asid ;

B. All future advances from Lender to Grantor .or. other zfqture_abligations..qf Grantor. to Lender under

any promissory note tontract, guaranty, or other ividénca of debt executed by Grantor in favor of
Lender executed afrer this Security Instrument whether “or not this ‘ Seeurity Instrument
specificaliy referenced. If more than one person: signs™ this Security Instrument, each Grantor
agrees that this Security Instrument will secure all futiire advances and futyre obiigations that are
given to or incurred by any one or more Crantor, QF any one sr more Grantor and others. All future
advances and other futuré obligations are secured by this Security Instr
part rnay not dyet be advanced. Al future ; d other future cbligations ecured as if

< made; on tha ate of this Secy sty instrument..: SaSecumy;instr,ument;shaﬂccnstitute a
commitment to make additiona “or future | i any amount. Any.such commitmens
rmust be agreed to in a separate writing. S ' e

C. All obligations Grantor owes tg Lender,. which Mmay [ater arise; to the extent not prohibited by law,
including, but not limited 'to, liabiiitias for overdrafts relating to any deposit account agreement
between Grantor ang Lender, T

D.Al additiona] sums  advaniced and ekp_enses inctirred by lender for insuring preserving - or
otherwise protecting the Property and jtg value and any other sums advanced and expenses-

incurred by Lender under the terms of this Security Instrumensy,

This Security Instrument. wils not secure’ zny ther deb nder '“fé»iillsr‘tgi_gii'yé;én&" required ‘iotice of the
right of rescission, VeLRITRNE AR A give any

PAYMENTS. Grantor agrees that al) pa{)n;ent:; under the35écured Debt wiil be paid when due and in
accordance vrith the terms of the Secured Debt and this Secqrityﬁ Instrument.

WARRANTY OF TITLE Grantor warrants that Grantor is or will be lawfully seized of the estate conveyed
?{; this. Security ]ngtmme_m,;zmdg«;ha;—gth_e;;rzg it 1o irr\evocabfgggfam;fg;x;onvey _aﬁd-isellgthe«;l?roperty to

JHSISe, . In. trust, with. power of Crantor alse warrants that the Property is unencumbered, except
fqr.encumxb@h;es;qf_ ecord. | o i . N , ¢

PRIOR SECURITY INTERESTS, With ard 't6 diny ‘ot er-mortgdgs,  deed of tru'st,{?sfec"iirify}ag?éemeht or
other lian document that ‘created a prior \ umbrance on the Property, Grantor
agrees: ‘ : ' e G L e

A. To m.ake ali payments wheri d@ée and to perform or comply with ali covenants.

B To promiptly deliver to Lender any niotices that Grantor rééeives from the hoider,

- €. Not to allow-any medification or extension -of, nor to-fe est any futura advances under any note
Or agreement secured by the lien document haout Lender's prior writien consent.
- CLAIMS AGAINST TITLE Grantor-will pay all ¢ : dssessmients, lens, encumbrances, jagse payments,
ground rents, utilities, and ather charges relating to the Property when due. Lender may require Grantor
;.10 provide, t Lender copies of. tices, tha MRS are dye- and the. receipts, evi i
.. Grantor's Paymnent. Grantor will ! { ; i
lien of ;this,ngprity-lnstrumgni;.. Cren agrees o
‘claims or cefénses ‘Grantor” may haye against pa
improve the Property. : S

i
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eclare the entire balance of the Secured
r i;‘ r-the crceﬁaéig uf,qaxgygieg;'

& fnposed by

he Prog and a?iﬁ'leé;main in

or easement U { )
gs, claims and:a ; and oparty.

‘reasonable time for the
:Property. - Le ve: i & time of or before an
@ reasonable :purpo: he:irispe fon. Any inspection of the Property shail be
enaﬁtandﬁrantorwu!i,*m,ne way rely’on Lendear's inspection. . . -

11 AUTHORITY TO PERFORM. - }f G:antprzfails< to:perform any:duty-or any of the covenants contained in

. this: Security !ﬁstrumem;”ﬂpenﬁ_fe(, may, without: notice;; perform:or-cause them to be performed. Grantor

- apooints;-Lender -ag attorney . in: fact ‘to ‘Sign Grantor's - name’‘or pay anY..»amount ‘necessary for

Lol ﬁrgmrmance.' Lender's . righti to perform for Grantor.:shall not create: an -obligation “to perform, and
~~Len

er's failyre to: perforni-will not. [pre‘ciude; Lender -from exercising, any of Lender's other rights under
the law or this Security Instrument, .. f:any. construction: on-the: Propérty s discontinued LOF ot carried on
in a reasonable manner, Lander may take all steps necessary. te protect Lender's security interest in the

:Property,zinduding Coimpietion.of the constrisction.

12. ASSIGNMENT, OF LEASES. AND RENTS. Grantor irrevocably,%:'ants, conveys and sells to Trustee, in trust
: for the benefit of Lender, as: additional security allthe righe; title ‘and- interast. in and. to. any and ali
existing -.or: uture - leases, subleases, and aany;*othgrSWitten'or?vex:baiwagreements for the use and

- OCCUPANGr of any l‘;‘:cm:mn;,rc:ﬁ;.thea-Pch di gz'an}«’extensmns, renewals, modifications or

- substitutions: -of stic -agreements {ali:re ergte&-:fte:as--ueases. <and rents,. issues and profits (all referred

2 10:as'Rents”). Grantor will Promptly -provide tender with true. and :currect*cagies ~of all exigtir:!g and
i future xg.’eaLses.f.Grantqr:.may ‘collect; recejve; enjoy-and use the Rents sp leng as Grantor 1S.not in default

under tne terms of this Security instrurnent, , Alenlnyane o s 2 S i .

~-Grantor agrees -that this assignm.e’nti::f_s’:lm:r,-'edi_atel . leffective  between the parties to this -Security
~Instrument.” Grantor- agrees that this ass ctive as:to third parties when Lender or Trustee
- takes affirmative - action, prescribed by 1 .th lis assi E i effect during any
~ redemption ‘period .until the Secured De . (Grantor that-Lender or Trustes may take
-actual--possession: of the property. w h he: Yy -0f comme iefga!,-actron and: that actual
- -possession - is deemed to:occur when Lender, - ar its 2gent, notifies: Grantor of defayit and demands thar
- o-any. tenant pay all- future Rents: directly. to Lender.. On receiving. hotice of defaui i
-and deliver. to. der. -payny ]  in:Grantor's - possession: and will: re
for Lendzr, d- wi not,. imingle - the ;With -any “other, funds. A
applied as provided in thi ment. Grantor warrants that
Leases or zny applicable landior law. Grantor also agrees. to main
comply with the terms of the Leases and applicable law. '
13. LEASEHOL!)Sf; CONDOMINIUMS; . PLANNED -UNIT DEVELOPMENTS. k th
provisians 'of any lease if this. Security Instrument is on 2 leasehold, 1f - Pro acludes 3 unit in a
condominium or a planned umt’development,'C;rantqrj‘m_lifperform‘ s duties under the
covenants, by-laws, or regulations of the condominium or plarned

14. DEFAULT. (Grantor will beAini-d’eféa‘!t':ﬁii; én"‘gﬁaﬁi‘?’fdﬁiig"at'éidféﬁqt'h"é‘ Secured Debt fails to make payment
reac

en due. Grantor will be in default if a occurs under’ the terms of this Security Instrumént or
any other docy , _ ting, - securing: or guarantying the Secured Debt, A
- good faith ‘belief by [end tnat"Lender ‘at any ti 15 nsecure. with fespect’ to any ir::aersm-n or entity
o ligg%x  the Secured. Dight 1at. th “t Ispect’ ny. payment -or the value of the Froperty is
"impaired sh; ' :

-15. REMEDIES .ON DEFAULT. In some instances, . federal and state law will require Lender 1o pravide Grantor
- - With notice"of the rlghtvgo,,;cur,t;‘,'or:.bthe(;;ni:t_ices;,an_d nay. establish time schedules For foreclosyre
. Subtect to-thes,e;!lml_ta,tefms‘.‘}lf any, Lender may accelerate the Secured Debt and foreclose this

curity Instiument in amanner provided by baarif Grantor Is in defacit. - ) ‘

caccrued interest and " principal

RN .‘( Eny S re d » char es : ; s
dua! P it required by iaw, upon the accurrence -
entitled. te all the emedies’ provided by
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~If there |

: at the request of the
arce put_gjlgc:aucsion»fecgthe':highest
title and. interast of Grantor at such
sale;mcludm?c the time, terms and
by the applicable Jaw in effecy z¢

ot prohibite by :law; ‘Trustee ‘shail.make and deliver a

e title to the purchaser, and after first paying ail fees,

Shall. : Lender 3|l ffmoneyssrradvanced f‘orﬁrepai_rsf,,taxes> ,msurance, liens,
_prior.encu ices: ang interest thereon, and. the d interest on the

' Paying the surplus; jf any, 'to Grantor. -Lender- may -purchas Perty. The recitals in

nveyarnce shall-be prima facie evidence of the facts sat. forth:therein. . -

d_the: Lender is entitled. to a3k remedies

o} i Or ot ¢ : - Ihe acceptance by Lender of any sum in

; ?ayment- 2r partial pay; ’ 2] " is due or-js acceierated or aftey

oreclosure proceedings, e, ot constitute a waiver of Lender's right to require complete cure

of any existing - defaylt, _Bg:.nc»t,,exerc:snéggéanyz‘_rgmedy;on:Granmr‘s default, Lender does not waive
Lendear's right to later cons; erthe-event g efault if it continyes or happens again, - ~

16. EXPENSES; ADVANCES ' Op COVENANTS; ATTORNEYS' . g
prohibited by law, Grantor agrees to pay all of Lende,r‘s_i ‘pe
this Security instrument.: Grantor will ‘also pay on demarid " an

inspecting,w;' ﬁreserving O otherwise -protecting . the ‘Prope

wi

e;?enses ‘bear inferest: from- the ‘date: of the Payment .until high in
- fhiect as provided in the lerms -of the‘s.ecu!rez{-‘,mehn:(.‘ antor: [ casts and: expenses
Incurred: by Lender in ..collectin:g,f:,enfcrclng COF: 0 Lender's:: rj d.remedies under this
:Security-'lnstrument. This amount’ may incltde, but is-not limited (to, attorneys' fees. court costs, and
other legal, expenses.. This: Security, Instrument”.shalj “Temain in effect untif re eased. Grantor agrees o
pay for any recordation costs of such refease, Cea et T AR O

i7. ENViRONMiNTAL LAWS AND. HaZA used- in: this section, (1) Environmenta

Law -means;: without limitation, _the /e - ‘ - Response, Compensation and

CLA, 42:U.5.C. 9601 5eq.), and-all State and local laws, requlations,

‘ : Ietters concerning the public health,

: (2)-~Haza’rdaug _Substance -Means any toxic,

: , ntialio SoL OF Contaminant which  has characteristics wh ich

C : d; ?erous:ffqr "‘po:entlal!y::dangerm'Jsf?tjo the “public: health,’ ’safety,gwelfare_ or

‘&nvironment, The term ind ucvfe‘s,;.vw:thuuz'jznmitation’,*iany{_subst,ancgs;deﬁngdf as ardous - material,”
"toxic substayzr;es,""’hazardcus wa.ﬁte" o "hazardqusvspbstam’e‘*“u‘nde any Environmentaj Law. =

'Grém‘tbr represehts,"w'a’rran:s and-é‘gre‘es tha‘; S T o

A. Except as lpreviously disclosed and Aatcknowigdged, g ,,_Lend,er,,‘no Hazardcus_,Substa;nce is

Lor will bis ocated,- storad -or refeased on-otin the p; & S-restriction does’ niot app!g’ to smali
' quantities. of Hazardpus;S,ubst,anc 5- | are generally | €cognized to ba appropriate for

‘use and qaingenance af:hez;ﬁqu coTE i E R

F'itne normal

B. Except as pre&iqusly dis;lps,e;d’ and ac!gngyvlgdggd in to Lender, Grantm:.and‘:every tenant

. have byeyen,‘are,:andtshaingxfemagn;in,_fqu empliance with any: ,lcablevinvifcnme_ntai Law,

C. Grantor “lshafy imiiediately Cnotify Lender - e t threatened refease of a Hazardous

8 £ 0Ccurs an, under Gi" about i;he_P:joperty; oF thera is 3 iolation of any Enwmpmentqj Law

concemning - the Propeny. “in éuch an ‘event, ‘Grantor. shall " taf all necessary remedial action in
accordance with any Environmentaj 1 ay, AR B S o T

f'a‘reledse 7 i

D. Grantor shal} immediately notity Lénder i writing 'as & n'a . N2s reason to believe there is
o any'pendiug)or_tnreatenedv invgstiga::’on;_cj,aim{;ortp ceeding refat g to the relsase or threatened
" release'of any Hazardausvs;:l, tafice or the s SHON.0f any Environmental law. L
- 18, CGNDEMNA'!‘ICW. ,G(antor_,:\(viil, give Lender P rapt. noti ¥ pending ',er.threatenagi action, by
A ,privat'e_._,or‘pub!i;: entities -to purchas ake: sy, orail of erty through condemnation, eminent
* -~ domain or any other’ means. Gran O duthorizes ender o’ Ihy o g A0 Grantor's name i any of the
abeve describag) ‘actions ‘or daims! ‘Granter ‘assighg’* Lenderfthe/'groce'eds‘“ flany -award or aim for -
damages cannected with a condemnation or ather taking;i’pf‘iaﬂ or'any part of the Property. Such

. : A
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ment.” This
LV, reement -

rantdr $hafl keep rtg; i ind ‘ather ‘hazar ,
ccsani TSRS, FRAsonably associatec Froperty _due 1o’ its. on. . This insurance be
T Y malntained i the afnounts T aad’ ‘derigds i The insurance can er ‘providing the

insurance shall be ch by ject to Lenderstapproval. which ‘shall not ba ‘unreasonably
withheld. If Grantor falls to maintain_the ‘ccyer,a%g,;dgslcﬁbe.‘ above, Lender may, at Lender's. option,
Fbmin;.coverage‘: 0 ‘protect’-Lénder's ” rights \in’t e Praperty “according to the terms of ‘this Security
dnstrument. o L o T R

R

- Qi T b : Gont ! Tned { AP g P

. Al instirance” policies ™ g renewals " shall “bs . ceéptable “to "Lender and shall include a standard

s Pmiortgage clause” arid, ‘where ‘applicabla) *loss payee ‘clause’” Gran mediately notify Lender of

cancellation or termination of the insurance, Lender shall: have the' right to "hoid " the palicias and

woo renewals. If Lender reguires; Grantor;sha!i;immediate.!y:,giv,e i0-Lender ail receipts of paid premiums and

- .renewal. notices. Upon ,los‘s,;;(:rant‘or:-sihall;givg;immg;dé.a,te;;nptice;to the insurance carrier and Lender.
Lendsr may make proof of oss if not made ediately by Grantor.. . e .

Unless otherwise agreed in"Writsng;'aH‘ihsurance"pmte’e‘ds ‘shall 'be applied to the restoration or repair

.+ of the:Broperty. or. to the Secured ‘Debt, whethei . or not-then: due;-at Lender's o tion.-Any application of

proceeds:to principal-shali not-extend .or post ne the due.date- of the schedy ed payment nor change

the amount of any Payment, Any excess will_be paid, to the Grantor. if the Property is acquired %y

" Lender, Grantor's right to any insurance’ nolicies “ancl ‘proceeds resulting from damage to the Property

befon"e‘ }he acquisition shall'pass to Lender to the extent of the Secured’ Debt immediately before the

acquisition. , C .

20. ESCROW FOR TAXES AND FNSURANCE. Unless otherwise provided in a separate agreement, Grantor
will not be required to pay to Lender funds for taxes ancl insurance in escrow.

21. FlNA{iC!A!_. REPCRTS AND ADDITIONAL BOCUMENTS. Crantor will provide to Lender upon request,
ool any financial ;statement;joﬁggsgnformaticn;:Lenderf;may,ecgeem:reas'onab!y. necessary. Grantor agrees: to sign,
~+.-ivdeliver, .and file any- additiona sdocuments - or_certifications that . Lender may consider ‘necessary to

perfect, ‘continue, ‘and preserve Crantor's obligations ‘under this Security. Instrument and lender's lien
status on the Property. v

22, JOINT AND INDIVIDUAL LIABILITY;  CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUMD. All duties
) under. ,this‘~secur;~ty,;Instrument are joint and individual., If Grantor signs this Security Instrument but
does not sign an evidence .of debt, Grantor does so only to morigage Grantor's interest in the Property
to secure payment of the Secur bt and Grantor does not agree to be personally liable on the
Secured Debt. If this Security Instrument secures a guaranty between Lender and Grantor, Grantor
- -agrees to waive any. rights that .may .prevent Lender from bringing any action or claim against Grantor
or any party indebted” under the obligation. These rights may include, but zre not limited to, any
anti-daficiency or one-action laws, Grantor agress that Lender and any party to this Security instrument
may extend, modify or make: any change in the terms of this Security instrument. or any. evidence of
debt without Grantor's. consent. - Such a change will not release Grantor from the terms  of ‘this” Security
‘Instruirient. The' duties' and ‘benefits - of this ‘Security - Instrument 'shall bind and benrefit the SUCCassors
. and assigns of Grantor and Lender,” . .. . SRS AL '

23. APPLICAELE LAW; SEVERABILITY: INTERPRETATION.
of the jurisdiction 'in which Lender is located, exespt th 8t
Jurisdiction where the Property is located. Thi Secdiitynstrime; :
This Security Instrument may not be amended;or. modified” agreement.. Any section in this
,.q.,,,ASec:':.ri%i_! t, attachments, g feliited ~gcured Debt that conflias with

o ,

Thi €At i ‘gaverned by the laws
therwise ‘required by the laws of the

‘This:
it g req
compléte and fully integrated,

expressiy pliedly ™~ pérmits the variztions By

: -IF any saction . of this § nstrument cannot be enforced according to its terms,
ion will be severed and will not affect the enforceability of the remainder- of this Security
Instrument. Whenever used, the singular shall include the plural and the plural the singular. The

- Captions and headings of the sections of this. Securi . Instrument are for Convenienice . only and are not
. to'be used to interpret or defins the terms "of thi “Security ‘instrument. Time is of the essence in this

' .- Security '.nsst,rvment,- p T S

24, SUCCESSOR 'TRUSTEE. 'Lendat, “at Laiidars ‘option, may'§ro to time remove’ Trustes and ‘appoint
a successar trustee without any other formality than. the designation in writing. The SUCCESSOr . trustee, |
without™ conveyance of the Property, shall “succeed to ‘ail .the title, power and duties conferred; upen
Trustee'bv;his Security Instrament and applicable law, . e e o
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_27 OTHLR I‘ERMS.! Lheckezik i ty,nstrument

...... Line of Credit. The S=cured Debt mciude: a revolvmq lme of credit provision. Althaugh the Secured
Debit may be reduced o a zero balance thss Security Instrument will remain in effect untif released.
(.enstructlon Loam Th Secu ’y' riment: secur s-an obhgaﬂcn mcurred fa-r the «.onstructmn of
-an improvement on the Property. . - s e o -
"t vl Fixture Filing: Grantor grants to: Lend=r a secunty interest: in aﬂ gocds that Crantor owns now or in
: the future and that are or will ‘become i fixtires - elatéd 'to-the Property. This Security Instrument

suffices as a financing statemant ang' any ‘carbon, - pﬁotographsr or other reproductlcn may be fifed
of record for purposes of, Amcle 9ofthe. Uniform  Comy Code..

Rlders. The covenants and: agreemems of each of the riders: »LhéﬁKEd below are mcorporated into
“-ang. :.upplement and amerrd thetermsiof: thi Security nstrument [Check ali apphcable ltems]
> . Other .

i

N

Plarmed U D

" SiGNATURES:Vﬁi signing * belew, Granto drees ! d‘ cd&enants contalned» in this Secunty
“instrument:and in- any attathm its Grantor ehnovidedlot Fa copy of this’ ..,yer.urxty lnstrumen'
‘onthe data stated orvpageil. st AR R ‘, : ;

39

{Date)

32enesesesseens

Date)

veseanacasitanee

ient waé knoy edged b ay, gf .. M, rcﬁtwol ¥

:
B LG DAMIE
(o

: ISSION N0, 307780
' g&%m;emm 20
e wm

ECON‘{EVANCE - '
ccmpl ted unt"l paid in full)

The underszgned is’ the helder of ‘the’ note o notes s by th Deed of Trust. Said riote ‘or notes,
together with 'all other mdehtedness secured by this Deeq c»f Trust have been paid. in fuil. You.are hereb
directed to cancel this Deed of Trust; which is: delivered hereby, ‘and to.reconvey,” without warranty, all
-the estat w held by you under.this Deed of Trust to the person or persons !ega!!y sent!tied thereto, -

'(xﬁt'ﬁa'aassi-maﬁaﬁufé)" i
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iyl T:

All of the property lor.ateu at :lZJ BRISTOL AVE 7 , in the'

nwn/Vi.Llage cf KLAMATH FALLS

,: County of KI.AHATE s State of OR _OR, in

Wh:h:h t.he Berrover has an owmership, leasshold or other 1egal interast. This property is more
part.icula.rly described ca the sched.zle titled "Additionnl Propnrty Description™ which is attached
herecto’as Exhibit A, togeti:uzr with a security interest in thac certain 1998 , 40 X 26

501

“has' aig;

‘mobila home. serinl m:mhar :

. 16094

The Borrowsr dose hereby authorize the lender oy it's assigns o obtain a more detailed property
descriy

tion aftex th= Botrcwer has signsc \:he Hort:gag" and !:0 attach Exhibit A’ after tha Borrower

ned the Hortgage.

[




STATE OF ORE(:O’\I COUNTY OF! KLAMATH ss._ LR

Filed for rPcord at req westof . Am __:j,j:_i;le

the 13th day

of ’Marcn ’ AD 19 98 ‘at’ -10; 33

A M., and dulyrecordedinVol. __M98

Lta&ggL
FEE

on Page 8184 - |
: BsmﬂthaG Letsch, Co.mty Cles}\

@Au;j,ﬂz A Wi o




