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~ DEED OF TRUST -

THIS DEED OF TRUST ("Security Instrument™) is madeon | MARCH 3, 1998 . The gramtor is -
DEAN B WARNER AND KRISTINE L WARNER, H&W S Dol

(Bomower). Thetrusiee is.  yrppyam L. szsmuone
("Trustec™). The beneficiary is - KLAMATH FIRST FIEDERAL SAVINGS AND LOAN ASSOCIATION

which is orgarized and existing under the awsof  THE UNITED STATES OF AMERICA , and whose
addressis ~ MADISON BRANCH, 2300 MADISON STREET, KLAMATH FALLS, OR 97603

: ‘ o - (Lender"). Borrower owes Lender the principal sum of
NINETY ONE THOUSAND EIGHT HUNDRED AND N0O/100 i

: o . Dollars (US. § 91,800.00 ).
This debt is evidenced by Borrower's pote daied the. same “daie s this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, #f' nol paid earlier, dus aud payable on APRIL 1, 2028 .
This Security Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and medifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to prolect
the security of this Security Instzument; and (c} the performance of Borrower’s covenants and agreements under thi Securizy
Instrument and the Note; and (d) the repayment of any future advances, with interest thereon, made o Bomower by Lendes
pursuant to the paragraph below ("Future Advances®). .

FUTURE ADVANCES. Upon request to Bomrower, Lender, at Lendess’s option prior to fall reconveyance of the property by
Trustee to Borrower, may make Future Advances to Borrower. . Such Future Advances, with interest thereon, shall be secired by
this Deed of Trus: when evidenced by promissory notes stating. that said notes are securad herchy. For this purpose, Bosrower .
irrevocably grants and conveys to Trusiee, in trust, with power of sale, the foillowing described property Jocated in :

 KIAMATH  County,Oregon: e

THE PROPERTY DESCRIBED ON'PAGE 5.

i

which has the address of 2391 JOE WRIGHT RD, KLAMATH FALLS

e {Smees, Ciyl,
Oregon ¢ 97603 P {Zip Code]  ("Property Adidress");

TOGETHER WITH all the improvernents now or hereafier erectedd on the property, and all ezsements, appurienances, and
fixtures now or hereafter a part of the. properly. All replacements and additions shall also be covered by this Security Insirument.
Al of the forgjzoing is referred to in this Security Instriment as the "Property.”

BORROWER COVENANTS thet Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title 10 the Property against all clairas and demands, subject to sny encembrances of record.

THIS SECURITY INSTRUMERNT combines uniform covenants for national use and nos-uniform covenants with limited
variations by juriscliction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender coveaant and agree as follows:

1. Payment of Principal and lnterest; Prepaymicnt and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject io applicable law or to & writien waiver by Lender, Borrower shall pay to Leader
on the day monthly payments are due undar the Note, until the Note is paid in full, & sum ("Funds") equal to one-twelfth of: (a)
yearly taxes and assessments which may abzin priority over this Security Instrument as & lien on the Propenty; (b) yearly Ieaschold
payments or ground rents on the Property, if any; (¢} yearly hazard or ‘property insurance premiums; (d) yearly flood insurance
premiums, if any; () yearly mortgage insurance premiums, if any; and (f} any sums paysble by Borrower 10 Lender, in accordance
with the provigions of paragraph 8, in Beu of the payment cf mortgage insurance premiuras, These items are calied "Escrow Items.”
Lender may, at any time, collect and kold Fands in an amount ot to exceed the makimum amount a lender for a federaily relaed -
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 montgage foun niay requirc for Borrowér's esczow account under the federal Real Estate Settlemnent Procedures. Act of 1974 a3
mended from time to time, 12 U.S.C. Section 2601 et jeq; ("RESPA'), tinless another law that applies to the Fands seis a idsser

amount. If 5o, Linder may, 2t any time, collect and hold Funds in an 2100unt not 10 exceed the lesser amount., Lender may estimate

the amount of Fiinds due o the basis of wurrent data and rezsonable esgmates of expenditures of future Bacrow Items or otherwise
in accordance with applicable lawy. - - L o s B R . ' :

The Funds:shall be held in an istinition whose deposits are insurec by a federal agency, instramentality, or entity {incinding
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall spply the Funds to pay the Escrow Iiems,
Lender may not charge Borrower for helding and applying the Fonds, annually analyzing the escrow account, or verifying the
Escrow ltems, unless Lender pays Borrower intevest on the Funds and appiicable law permits Lander to make such a charge.
However, Lender may reguire Bomrower to pay'a one-time charge for an independent real estate tax reporiing service used by
Lender in connection with this Joan, nnless applicable law provides ctherwise, Unless an agreement is made or applicable law
requires inierest'to be paid, Lender shall not be required to pay Borvower any interest or camings on the Funds. Bomrower and
Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give o Borrower, without charge, an
annual accovnting of the Funds, showing, credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds arc pledged as additions] security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable Iaw, Lender shall account to Borrower for
the excess Funds in accordance with the requivements of applicable law, If the amount of ihe Fands held by Lendar at any time is
not sufficient to jsay the Escrow Ytems when due, Lender may so notify Borrower in writing, and, in such case Bormower shall pay
to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than tweive menthly
payments, at Lendes’s sole discretion. s

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale ss. a credit against the sums secured by this
Security Instument. i

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to inierest dus; fourth, to principal due; and last, to any late charges due ander the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold bayments or ground rents, if any. Borrower shail pay these
obligatiors in the manner provided in paragraph 2, or if not paid in thet manner, Borrower shall pay them on time directdy to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Berrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any Een which has priority over this Security Instrument unless Bormower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner accepiable 1o Lender; (b} contests in good faith the Lien by,
o defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate (o prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreement satisfectory 1o Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Propesty is subject to a Yien which may attain priority over this Security
Instrument, Lender may give Berrower & notice identifying the lien. Borrower shalt satisfy the Lien or tske one or more of the
actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereafier erecied on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This instrance shall be rnaintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Leader’s approval which shali not
be unreasonably. withheld. If Borrower fails to maintain coverage dascribed shove, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in ihe Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shali
have the rigiit to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipis of paid
premiums and reniewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender., Lender
may make proof of loss if not made prompily by Bosrower,

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasibic and Lender's security is not lessened, If the restoration or
Tepair is not ecoromically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does not answer within 30 days 2 notice from Lender that the insurance carrier has offered to seitie a claim, then
Leader may collect the insurance proceeds, Lender may use the procescls to repair or restore the Property or to pay sums secursd
by this Security Instrument, whether or not. then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procesds 1o principal shall not extend or DOStpone
the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propeity is acquired by Leudor, Bosrower’s right io any insurunce policies and proceeds resulting from Gamage o the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instruinent immeciately
prior to the acquisition. .

6. Occupancy, Preservation, Maintenance and Protection of the Property; Berrower’s Loan Applicaticn; Leaseholds.
Borrower shali occupy, establish, and use the Property a5 Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Propesty as Boirrower®s principal residence for at least one year afier the
date of occupancy, unless Lender othervise agrees in writing, which consent shall not be unreasonably withbeld, or unless
extenuating circurastances exist which are beyond Borrower’s contrel. Borrower shell not destroy, damage or impair the Property,
allow the Prcperty to deteriorate, or commit waste on the Properiy. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lisn created by this Security Instrument or Lender’s security interest. Borrower may cure suck a
defeult and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borvower shall also be in default if Borrower, during the
loan application process, gave materially filse or inaccurate information or siatements to Lender (or failed 1o provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not lmited to, representations
concerning Barrowver's occupancy of the Froperty as a principst residene. I this Security Instrument is on a leaschold, Borrower
shall comply withi all the provisions of the lease, If Borrower acquires fee title to the Property, the leasehold and the fee ditle shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in banlarupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary 10 protect the value of the Propetty and Lender's rights in the Propesty. Lender’s actions may include
paying any sums secured by a lien ‘which has priority over this Secarity Instrumeat, appearing in court, paying feasonabic
atomneys® fees andi entering on the Property o make répairs. Although Lender may take action ender this paragraph 7, Lender docs
not have to do so. ! e L TR , 4 Cimiien
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- " Any amounts (fisbursed by Lender, under this 7 shall become:additional debt of Bomower secured by this Security
Instrument. Unless:Bomrower and Lengér dgree 1o 43 of paymint; ‘these amounts shall bear interest from the date of
disbursement at the Note rate and shall b payable, with interest; upon notk e from Lender to Bomower requesting paymen, . - -

7a. Mazard Insurance Werning. Unless you, (the *Borrower”) iprovids us, (he "Lender”) with evidence of insurance
coverage as required by our contract or loiin agrcement, Lencler may prrchase irisurance at Bozrower's eapehse o protect the: .
Lender's interest. This insurance may, but need not, also proiest the Borow:t's interest.” If the collateral becomes damaged, the - :
coverage the Lender purchased may. not pay any claim Borrower makes orany claim made sgainst the Borrower. Borrower may
later cancel this coverage by providing evidence that Borrowsr has obtsined] property coverage clsewhere,

The Borrower is responsible for cost of any insurance purchased by 1eader. The cost of this insurance may be added to your
coniract or loan balance. If the cost is added to the coatract or loan balance, the interest rate on the underlying contract or Ioan will
apply to this added amount. Effective daie of coverage may be the date th: Borrower's prior coverage lapsed or she date the
Borrower failed to provide proof of coverage: . cos

The coverage Lender purchases may be considerably more expensive: than insurance the Borrower van obtain on Borrewer’s
own and may not sztisfy the need for property damage coverage or other mandatory liability insurance requirements imposed by

ticable law.

e 8. Mortgage Iasurance. If Lender required mortgage insurance as s condition of making the loan secured by this Security
Instrument, Borrowsr shall pay the premiums required tc mazintin the morigage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases io be in effect, Bomrower shall pay the premiums reguired ©
obtain coverage substantially equivalent (o the mortgage ingurance previoudly in effect, at a cost substantially equivalent to the cost
to Borrower of the mortgage insurance previously in effect, from an alternate miorigage insurer approved by Lender. If substanially
equivalent ortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of
lhe yearly mortgage insurance premium being paid by Bomower when the insurance coverage lapsed or ceased to be in effect.
Lender will accept, use and retain these payments as a loss reserve in lier of mortgage insurance. Loss reserve payments may -
no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the premiums
required to mainiain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage inswrance ends in
accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent mzy make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Cendemnation. The proceeds of any award or claim for damsges, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lizu of condemnation, are hereby assigned and shail
be paid to Lender. )

In the event of a total taking of the Property, the proceeds shail be applied 1o the sums secured by this Security Instrimext,
whether or not then due, with any excess paid to Borrower. In the event of 2 partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal o or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otheswise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplisd by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market valuc of the Property immediately before the taking.
Any balance shail be paid to Bomrower. In the event of a partial taking of the Property in which the fair market value of tie
Property immediately before the iaking is less than the amount of the sums secured immeaiately before the taking, unless Borrower
and Lender otherwise agree in writing or unless applicable Inw otherwisce provides, the proceeds shall be applied to the sums
secured by this Sscurity Instrument whether or rot the sums are then dus. :

If the Property is abandoned by Borrower; or if, after iiotice by Lender to Borrower that the condemnor offers to make an
award or settie a claim for damages, Borrower fails i respond to Lender within 20 days after the date the notice is given, Lender is
authorized o collect 'and apply the proceeds, -t its option, either to restoration or Tepair of the Property or to the sums secured by
this Security Insuument, whether or zot then due. .

Uniess Lender sand Borrower otherwisa agree in writing, any applicaticn of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Mot Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or medification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in inferest of Borrower shall not
operate fo reieass the liability of the original Borrower or Bormrower’s successors in interest. Lender shall not be required to
cemmence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrumznt by reason of any demand made by the original Borrower or Bofrower’s suceessors in
interest. Any forbearznce by Lender in exercising any right or remedy shall ot be a waiver of or preclude the exercise of any right
or remedy.

12, Successors and Assigns Bound; Joint snd Several Ligbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors znd assigns of Lender and Borrower, subject to the provisicns of
peragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Bomower who co-signs this Security
Instrument but does not execute the Note: (3) is co-signing. this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) zgrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with ragard to the ferms of this Security Instrument or the Note without that Borrower’s cofnisent,

13. Loan Charyes. If the loan secarsd by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other Ioan charges collected or 5 be collected in connection with the loan
exceed the permited limits, then: (a) any such loan charge shall be reducesd by the amount necessary 1o zeduce the charge to the
permitted limit; and (b)) any sums already collected from Borrower which exceeded permitied limits will be refunded 1o Borrower.
Lender may choose to make this refund by reducing the principal cwed under the Nots or by making a direct paymernit t0 Borrower,
If a refund reduces principal, the reduction will be treated as a pardial prepaymnent without any prepayment charge under the Notg.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shall be ditected to the Property Address or any
other address Borrower designates by notice to Lender, Any rotice to Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice o Borrower. Any notice provided for in this Security Instrument
shall be deemed t have been given t Borrower or Lender when given as provided in this paragraph,

15, Governing ' Law; Severability. This Security Inswument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicis with applicaible law, such conflict shal not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note zre declared 1o be
severable, -

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Heneficial Interest in Borrovwer, If all or any part of the Property or-any interest in it is
sold or transferred (or if a beneficial inierest in' Borrower is sold or transferred and Borrower is not a natral person) withost
Lender's prior writted. consent, Lender may, at its option, require. immediate payment in full of al! swns secured by this Security
Instrurment. However, this option: shall not be ‘exercised by Lender if exercise is prohibited by federal Iaw as of the date of this

t - Security Instrument. | Ch e L T e R T AR 7 :

&-szasoozmm, 1 R - Phgosors. SO T imittai R




* - If Lender exercises this option, Lender s e Bosrosver nofice of aSceleration. The notice shall provide 2 period'of not less
- than 30 days from the daie the notice is delivered or mailéd| within which Bomower taust pay alf sums secured by this Secarity
Instrument. If Beerower fails t0 pay these sums prior 1o the exipifation‘of this pegiod, Lender may invoke any remedies permitied by
this Security Insttrument without Furthier matice or demand on Borrower, = o) ooy o T T TR

18, Borrower’s Right to Reinstate. If Borrower meets cerlain conditions, Borrower shali have the right to have énforcement
of this Security Instrement discontirred nt ary time prior to the earlier of::(a) 5 days (or such other period as applicable law may
specify for reinsiaterient) before saie of the Property pursusnt to any power of sale contained in this Security Instrumens; or (b)
entry of a judgment ¢nforcing this Security Instrument. Those conditions are that Borrower: (a) pays Leader all sums which then
would be due under. this Security Instrument and the Note g5 if ne-acceleration had accurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this: Security Instrument, including, but not limited to,
reasonable autorreys” fees; and (d) takes such action as Lender may reasonsbly require to assure that the lien of this Security
Instrument, Lendier's rights in the Property and Bomrower’s sbligation to pay the sums secured by this Sccurity Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully eifective as if no acceleration had occmred. However, this right (o reinstate shail not apply in the case of acceleration under

aregraph 17,

P 19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (iogether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be nne or
more changes of the Loan Servicer unrelated fo a sale of the Note. If there is a change of the Loan Servicer, Barrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Sexvicer and the address to which payments should be made. The netice will also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shali not do, nor allow anyene else to do, anything affecting the Property
thai is in violation of any Environmental Law, The preceding two sentences shail not apply to the presence, use, or storage on the
Property of smal! quantities of Hazardous Substances that are generally recoguized to be apprepriate to normal residential uses and
o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party involving the Property znd any Hazardons Substance or Environmenial Law of
which Borrower has actal knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily ke ali
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following subistances: gasoline, kerosene, othez flammable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws snd laws of the jurisdiction where the Property is locaied that relate to
health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower jprior to acceleration folfowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior ¢ acceleration under paragraph 17 unless applicable
law provides otherwise}, The netice shall specify:  (a) the default; (b) the action required to cure the default; (¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the defanit must be cured; sad (&) that failure to
cure the default on or before the date specified in the notice may resuit in acceleration of the sums secured by this Security
Instrument and sal: cf the Property. The notice shall further inform Berrower of the right to reipstate afier acceleration
and the right to bring a court action to assert the non-existence of a defounlt or zny other defense of Borrower o
acceleration and sale, If the default is not cured on or before the date specified in the netice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without forther demard and may invoke
the power of szle :nd any other remedies permiited by applicable Inw. Lender shall be entitled to coliect all expenses
incurved in pursuing the remedies provided in this paragraph 21, including, but net limited to, reasonable attorneys’ fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall exerute or cause Trustee to execute a written notice of the
occurrence of an event of defanlt and of Lender’s election to cause the Property to be sold and shall cause such rotice to be
recorded in each county in which any part of the Property is Iocated: Lender or Trustee shall give notice of sale in the
mann(:dprescribed 1y applicable law to Borrower and to other persons prescribed by applicable Izw. After the time
required by applicable Iaw, Trustee, without demand or Borrower, shall sell the Property at public avction to the highest
bidder at the time and piace and cnder the terms designated in the notice of sale in one or more parcels and in any order
Trustee determinss. Trustee may postpone sale of ali or any parcel of the Property by public announcement at the time and
place of any previgusly scheduled sale. lLender or its designee may purchase the Property at any sale,

Trustee shall deliver to ihe purchaser Trustee’s deed conveying: the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima: facie evidence of the fruth of the siatements made
therein, Trustee shall apply the proceedls of the sale in the following order: (a) {o all expenses of the sale, including, but not
Iimiied to, reasonable Trustee’s and aiterneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess
to the person or persons legally entitled to it .

22. Reconveyance. Upon payment of all sums secured by this Securily Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evideacing debt secured by this Security Instrument o
Trusiee. Trustee shall reconvey the Property without warranty for a fee of zot less than $5.00 to the person or persons legslly
entitled to it. Such person or persons shail pay any recordation costs. i :

23. Substitute Trustee, Lender may, from time (o time, remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder, Without conveyance of the Property, the successor trustes shall seccead to all the title, power and daties
conferred upon Trustee herein and by applicable taw, ,

24, Attorneys® Fees. As used in this Security Instrument and in the Mote, "attomneys’ fees” shall include any attorneys” fees
awarded by an appellate court. p . Co E :

25. Riders to this Security Instroment. If one or mere riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreeiments of esch such rider shall'be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instroment.

[Check applicabls box{es)} : ; )
Adjustable Rate Rider [ Condominium Rider . L] 1-4 Family Rider
Gradvatad Payment Rider Planned Unit Development Rider -~ || Biweekly Payment Rider
Batloon Rider Rate Improvement Rider { ] second Home Rider
VA Ridar : U] Other(z) (specify]
"UNDER OREGON .LAW, MOST AGREEMENTS, PROMISES AND CCWITMENTS' MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT: CONCERNING LOANS ANL OTHER CREDIT EXTENSION WHICH
ARE NOT FOR PERSONAL, FAMILY, OR HOUSEROLD PURPOSES OR SECURED SOLELY BY THR
BORROWER'S RESIDENCE MUST BE INM WRITING, EXPRESS CCNSIDERATION AND ER SIGNED
BY US TO BE ENFORCEABLE." T e : i
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Witnesses: ; ,
B ,é»av
DERN 1f HARNER

{;@ oéﬁ’/o@m

KRISTJ.RB L WARNBR

(e

- -Borrower -

STATE OF OREGON, R T e Klamath County ss:
On this ~3i‘d“ day of Lm0 1998 ,uersona!lyappeamdtheahevam

S Dean B. Warner and I\ristine L. W‘lrner SR ‘, . andatknow*edged'f
the foregoing xn.,tnmenttobe thedir A vo:hmmrvamand decd

My Commission: E:q_nn'w: 12-18-98 : : Bcfe:e mﬂ
{Official Scal) : R : . : ‘

PARCEL 1:

A portion of Secﬂon 21, Townshlp 39 Souih. Rangs @ East of ths Vﬁi!ameité Meridian, Klamath County,

Oregon:

Commem.mg at an iron pin at the center line mtersectlon of Washbum Way and Joe Wright Road; thence
along the center-line of Jos Wright Road Scuth 89° 43’ West, 679.25 feet; thence North 3° 25’ West 30.04
feel to a 34" inon pipe for the frue point of beginning; thence North 32 25' West 289.06 feet to a % " iron
" pipe; thence North 89° 43’ East 100.00 feettoa %4 iron pipe; thence South 3° 25" East, 299.06 feet o a
%" iron pipe,on the North Boundary of Joe Wright Road !hence along sald Road Ecundarv South 89°
43’ West, 100 00 feei {o'the frue point of begmn.ng : . :
’ Arcount No 390Q~21004JOG

PARCEL 2

The fchowmg descnbed property situated in Section 2 t, Townshlp .59 South Ranga 8 East of the
Willamette Mﬁndian Klamath County Oregon

Ccmmenc..ng at an iren pipe at the center line intersestion of Jog anht Road and Washburn Way;
thence alung the center line of Joe Wright Road South 8g° 43’ Wast, 579, 25 feet; thence North 3° 25
West, 30.04 fezet to-a % * iron pipe for the true point of beginning;. fhence North 3° 25’ West 298.06 fest to
a %" iron pipe; thence North 89° 43" East, 73.00 feet to the East corner; thence Sauth 3° 25" East, 299.06
feet io the Notth Beundary of Joe Wright Road: thence aiong sand road boundary, South 89° 43" West,
73.00 feet to lhe true point of beginnng . . :
Acmnt No 3900-2100-1(31

b

j STATE GF OREGON: { “OU‘\YI’Y OF KLANLE‘\TH

 Filed for record at n,qucsa of _m___u‘sr__mm&“_g qele o : the __ 13eh day :
vof Marsho AD, i9 Q8. _at__ .3 06 . _© "clock P M., and duly recorded in Vol M98

: . of Mm_x,gageg SR on Page 8231

‘ i AR : - Bemnetha G, Letsch, County Clerk

FEE  $30.00 L e ‘f - B)'\Q;’ IO Y ~

&_73255592"“’“,‘%‘ » | : e : ago 5o : R : s G T Form 3?3_8 9/90 .
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