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DEED OF TRUST
THIS DEEDoffmUST("Secuﬁsymsﬁmm")ismaé&:on | MARCH 5, 1998 . The grantor is
TERRENCE J SCROGGIN AND LYN B SCROGGIN AND) JENNIFER SCROGGIN ' ‘

("Bomower"). The trustee is WILLIAM L. SISEMORE =

("Trustee"). The beneficiary is ~ KLAMATH FIRST FEDERAL sz;vm;iss;-ymmom ‘ASSOCIATION

which is organized and existing under the laws of | THE UMITED STATES OF AMERICA , and whose
addressis 540 MAIN STREET, XKLAMATH FALLS, OR 97601
;  ("Lender™). Borrower owes Lender the principal sum of
FIFTY FOUR THOUSAND TWO HUNDRED AND NO/1C0 S
Doliars (U.S. 8 54,200.00 )
This debt is evidenced by Borrower's note dated the szme date as this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on. APRIL 1, 2028 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Siecurity Instrument; and (c) the performance of Borrower’s covenants and agreemenis under this Security
Instrument and the Note; and {d) the repayment of any fuiure advances, with interest thereon, made to Borrower by Lender
pursuant to the paragraph below ("Fumre Advances"). )

FUTURE ADVANCES. Upon request 1o Borrower, Lender, at Lenders’s option prior to full reconveyance of the property by
Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by
this Deed of Trust when evidenced by promissory notes stating that said rioks are secured hereby. For ihis purpose, Borrower
irrevocably grants and conveys w Trustee, in trast, with power of sale, the following described propesty located in

KLAMATH  Couaty, Oregon:

THE SOUTHEASTERLY 50 FEET OF LOT 1 IN BLOCK 47 OF FIRST ADDITION TO THE CITY OF
RKLAMATH FALLS, ACCORDING TC THE OFFICIAL PLAT THEREOF COR FILE IN THE OFFICE OF
THE COUNTY CLERK OF KLAMATH COUNTY, OREGON, BEING A PARCEL 50 FEET WIDE ALONG
FIFTH STREHT AND 53.2 FEET DEEP AT RIGHT ANGLES TO SAID FIFTH STREET.

which has the address of 220 NORTH STH ST, KLAMATH FALLS = - {Susezs, Cityl,
Oregon 197601 ’ ZipCeee}  ("Property Address”™);

TOGETHER WITH all the improvements now or hereafter erected on the propesty, and all ezsements, appurtenances, and
fixtures now or hereufter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the fcregoing is referred to in this Secuity Instrument as the "Property.”

BORROWIER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is uzencumbered, cxcept for encuibrances of record. Borrower warrants and will defend
generally the tiile to the Property against all claims and demands, subject to eny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for natioral use and non-uniform covensnss with Hmied
variztions by jurisdiction o constitute a uniform security instnunent coveriny real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepaymeni and Late Charges. Borrower shall promptly pay when due the
principal of and intersst on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable Iaw or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly jpayments arc due under the Note, until the Note is paid in full, a sum ("Funds"} equal to one-twelfth of: (3)
yearly taxes and assessments which may aitain priority over this Security Instrument as a lien on the Property; (b yearly leasehold
payments or ground rents or the Property, if any; (c) yearly hazard or property insurance premiums; () yearly flood insurance
premiums, if any; (¢) yearly mortgags insurance premiums, if any; and (f) aity sums payable by Borrower to Lender, in accordance
with the provisians of paragraph 8, ii lieu of the payment of rnorigage insurancs premiums. These items are called “Escrow Items.”
Lender may, at any time, collect and hold Funds in an amousit not to exceed the maximum amonit a lender for a federally related
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mortgage loun miay require for Bormwe under the fedéral Real Estato Settlement Procedures Actof 1974 as
amended from time to time, 12 U.S.CC. Siction” 2601 er se ("RESPA’), unléss aricther law that applies to the Funds seis a Jesser
amount. If so, Lénder may, at any time, cidilect and hold Fords in an'amionst Bot o exceed the lesser amolint, Lender may esiimate :
meamo'untofFﬂhdsduecnmebasisof;mtda:aand : ‘estirrartes of expendiiures of futor Bicrow - otherwiss
in accordance with applicable faw. RS e e B i T

The Funds shall be held in an instinjtion whose deposits are insuréd by a federn! agency,
Lender, if Lender is such an institution) or i any Federal jg!sme,z.gangmk, Lender shaii

¢ Funds,

However, Lender may require
Lender in connection with this loan
Tequires interest (o be paig,

Lender ma

If the Funds held by Lender exceed the amounts perrnitied o be held by applicsble Inw, Leader shall account to Borrower for
the excess Funds in accordance with the requirements of epplicable law. If the amount of the Furds held by Lender at any time is
ot sufficient to pay the Escrow Ttems when due, Lender may so notify Borrower in writing, and, in such case Borrower shail pay
to Lender the amount necessary to mske up the deficiency. Borrower shall make up the deficiency in no more than twelve mounthly
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund i Bomower any Fands
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the gequisition or sale of the
Property, shall apply any Fands held by Lender at the time of acquisitios cr sale as 2 credit against the sums secored by s
Security Instrument,

3. Application of Payments, Unless applicable Iaw provides otherwise, all baymenis received by Leader under paragraphs 1
and 2 shall be appiied: first, to any prepayiment charges due wnder the Note; second, to amounis payeble under paragraph 2; thied,
to interest due; fourth, to principal due; and last, to any lat= cherges due wader the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atribstable o the Property
which may attain jsrioriiy over this Security Instrament, and leasehold payments or ground rents, if any. Borrower shali pay these

igati i if not paid in that i &

0
Insrument. If Lender determines that any part of the Property is subjet to 2 len which may afain priotity over this Secarity
Instrument, Lender may give Borrower 2 notice identifying the Lien. Bomower shalt satisfy the Hen or take one or more of the
actions set forth 2bove within 10 €Gays of the giving of notice.

5. Hazar] oz Property Insurance. Borrower shall keep the improvements now existin
insured against Yoss by fire, hazards incl ithi "€ 3 i 3 i T
fiooding, for which Lender requires insurarce, This insurance shail be muintained in the amounts and for the periods that Lender
reqguives. The insurance carrier providing the inserance shail be chosen by Borrower subject to Lender's approval which shali not
be careasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obiain
coverage te protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shali be acceptable t Lender and shail include & standard mortgage clause. Lender shall
have the right 0 hold the policies and renawals, I Lender requires, Borrower shall promptly give to Lender all receipts of paid
presmiurs and rznewal notices. In the event of loss, Borrower shal} give prompt notice 10 the insurance carrier and Lender. Lender
may make proof of loss if not made proraptly by Borrower.

Unless Leader and Borrower otherwise agree in writing, insurance proceeds shall be applisd to restoration or repair of the
Property damaged, if the restoration or Tepair is economically feasible amii Lender” ity it . If th i
repair is not economically feasible or LenGer’ i d, the insurance proceeds shali be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then

may collect the insurance proceeds. Lender may usc the proceeds 1o repair or restore the Property or 10 pay sums secured
by this Security Instramest, whetier or not then due. The 30-day period wiil begin when the notice is given.

Unless Lender and Eosrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the inonthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior ta the acquisition shall pass 10 Lender to the extent of the sums secured by this Security Instruinent immediately
prior to the acquisition,

6. Occupaucy, Preservation, Maintenince and Pretection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use ths Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwiss agrees in writing, which consent shall not be

A waste on the Property. Borrower shall be
proceeding, whether civil or cririnal, is begun that in Lender’s good faith Jjudgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Lender’s security interest, Bommrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Bosrower shall also be in default if Borrower, during the
loan application process, gave materielly false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not Iimited to, representagions

shall comply with all the provisions of the lezse,
not merge unless Lender agrees to the merger in
7. Protection of Lender’s Righis in the Property. If Borrower fails to perform the covenants and agreements contgined in
this Security Instrument, or there is a legal proceeding that may significandy affect Lender's rights in the Property (such as 2
proceeding in bankruptcy, probete, for conderanation or forfeiture or 1o enforce laws or regulations), then Lender may do and pay
for whatever is necessary to proieci the value of the Properly and Lender’s rights v the Property. Lender's actions may include
paying any sums secured by a lien which lias priority over this' Security , nent, sppearing i court, paying reascnable
anorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender does
nothavewdoso. . . , ) R
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# " Any amon unts disburssd by Lender tzder this paragrapii/ shall Secome additional ¢ 6f Borrower sectred by this Secmity

Instrument, Unless Borrower and. Lender agres to othier termis of payment thése amounts shall bear interest from the date of

© gisbursement at the Note rate and shall be payable, with interest, upon rotics {xors Lender to Borrower requesiing payment.
7a. . Hazerd, Injurance Warning. Unlass you, (the "Bonower™) prisvide. us, (e "Lénder") wath evsgmce ence of nweance -
coverage as required by onr contract of loan agreement, Lexider may purchase instrance &t Borrowe’s SXpinse 0 proiedt the -
Lender's interest. This insurance may, but necd not, also proiect the Borrower’s interest, If the coliatesal becomes dutnaged, the
coverage the Lendler purchased may not pay any claim Borrower makes or :ny claim made against the Bomower, Borgwer may
later cancel this covernge by providing evidence that Borrower has obtained propesty coverage elsewhare. .

The Borrower is responsible for cost of any insurance purchased by Lender. The cost of this inmmrance may be added o your
contract of loan balance. If the cost is added to the contract of loan balance, the interest raje on the uaderiying contact or loom will
apply to this added amount. Effective date of coverage may be the date the Bomower's prior coverage tamsed or the date the
Berrower failed o provide proof of coverage. | ‘

The coverage Liznder purchases may be considerably mere expensive than insurance the Borrower cas obigin on Bomrower's
own and may not satisfy the need for property damage coverage of other mandatory lizbility insurance requirements imposed By

licable law.

P 8. Morigage Insurance. If Lender required morigage ingurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage inswrance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
obiain coverage substantially equivalent to the mortgage insurance previously in effect, at 2 cost substantially equivalent to the cost
10 Borrower of ths mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If substaniiatly
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender sach month a sum equal 1o one-twelfth of
the yearly mortguge insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.
Lender will accept, uve and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may
no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obiained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss resesve, until the requirement for mortgage insurance 2nds in
accordance with any ‘written agreement betwezn Borrower and Lender or applicable law.,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable: cause for the inspection.

10. Condemnsation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in Yeu of condemnation, are hereby assigned and shal
be paid to Lender. :

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Security Insirument,
whether or not then clee, with any excess paid to Borrower. In the event of & partial taking of the Property in which the fair market
value of the Property immediatzly before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediaiely before the iaking, unless Borrower and Lender otherwise agree in writing, the sums secured by this

- Security Instrument shall be reduced by the amount of the proceeds multiplizd by the following fracdon: (a) the total amount of the
sums sccured immediately before the taking, divided by (b} the fair market vaiue of the Property immediately before the taking.
Any balancs shzdl bz paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Berrowar
and Lender otherwite agree in writing or unless applicable Jaw otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Berrower, o if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender withir: 30 days after the date the notice is given, Lznder is
anthorized to collect and apply the proceeds, at its option, either o restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of e dime for payment or modification of
amottization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release ihe liability of the osiginal Borrower or Borrower's successors in interest, Lender shall not be required to
commence proceedings against any successor in interest or tefase to extend tirae for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand macle by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers., The covenants and agresments of this
Security Instruoaent shall bind and benefit the successors and assigns of Lender ‘and Borrower, subject to the provisions of
paragraph 17. Forfower’s covenants and ngreements shall bz joint and soveral. Any Borrower who co-signs this. Security
Instrument but does not execute the Mote: (a) is co-signing this Security Instrument only ic mortgage, grant and convey that
Borrower's intersst in the Property under the terms of this Security Instrament; (b) is not personally obligated 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lendex and any other Bogrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Insirarcent or the Note without that Borrower’s consent,

13. Loan {Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan chasges, and
that law is finally interpreted so that the interest or other loan charges coliected or to be collected in connection with the loan
exceed the permitted limits, then: () any such lcan charge shall be reduced by the amount necessary to reduce the charge 1o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permiited limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed uncler the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail waless applicable law requires use of another method. The notice shail be directed to the Property Address or any
other address Borrower designates by notice to Leader. Any notice io Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall bz deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with appiicable law, such conflici shall not affect other provisions of this Security Instrument or the Note which can be
givgla;k;fec: withou:, the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
Sev c. ’

16. Borrower’s Cony. Borrovwer shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any peri of the Property or any interest in it is
seld or transferred (or if 2 beacficial interest in Borrower is sold or transferred and Borrower is not 2 natural person) without
Lender's prior writlen consent, Lender may; at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exrcise is prohibited by federal law as of the date of this
Security Instrument. IR N R A i R I : o
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‘ . des”shill give Borrower notice of acceleation; The fotice shall provids 2 perind of riot Iess
. than 30 days from the date the notice is dalivired or mailed within which: Borrower must psy all sums secured by this Secarity

- Instrument. If Borrowér fails to pay these sums prior to the expiration of this pesiod, ender may invoke any remedies penmitted by -

¥ Lender exercispss this option, Lender shill giv

* this Security Instrument without further notice or demand-on Borrower, = 5020 e - S T .

18. Borrower's Right fo Reinstrfe. If Bamower meets cerigin conditions, Borrower shali have the right io have enforcement

of this Security Instrusinent discontinued at any time prior fo the earfior of: (1) 5°days (or such other period as applicable law may
specify for reinsiatément) before sale of the Property pursuant to, 2ny powes; of sale‘contained in this Security Instrument; or (&) ©
entry of a judgment enforcing this Security Instrument. Those conditions arc: that Borrower: () pays. Lender all sums which thes
would be due under this Security Instrument and the Note as if to acceleration had oceurred; (b) cures any defandt of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrament, including, but not liwmited to,
reasonable atiorneys” fees; and (d) takes such action as Lendier may reasonably require to assure that the Ken of this Security
Instrument, Lender’s rights in the Property and Borrower’s obligation te pay the sums secured by this Security Insrument shall
continue unchanged. Upon reinstatement by Bomrower, this Sccurity Instument and the obligations secured hereby shail remain

fully effective as if no acceleration had occurred. However, this right to reinstate shail not apply in the case of acceleration under
paragraph 17,

13, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice: to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer") that collecis monthly paymenis due under the Note and this Security Instument. There also may be oae or
more changes of the Loan Servicer unrelated 10 a sale of the Note., If there is 2 change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Scrvicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law.

20. Hazardous Substarces. Borrower shall rot cause or permit ther presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding twe sentences shall not apply o the prasence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normsl residential nces and
o maintenance of the Froperty. :

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemnmental or regulatory agency or private pariy involving the Property and any Hezardons Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmensal or regulatery authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fiammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jerisdiction where the Property is Iocated thai relate 1o
health, safety or environmental protection. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenart and agree as follows:

2%, Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following Borrower’s breack of
any covenant or agrecment in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise}. Tie netice shall specify:  (a) the defanit; (b) the action required to cure the default; (c)  date, not
less than 30 days from the date the notice is given to Borrower, by which the default musi be cured; and (d) ihat faifure {6
cure the default on or before the date specifizd in the notice may resulf i: aceeleration of the sums secured by this Security
Instrument and sale of the Property, The notice shail further inform Borrewer of the right te reinstate after accoleration
and the right to bring a court action to assert the neon-existence of a default or any sther defense of Borrower fo
acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of 20l sums secored by this Security Insirnment without further demand and may inveke
the power of sale and any other remedies permitted by npplicable Iavr. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, inclucling, but net Hmited te, rezsonabie attorneys® fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall exscute or cause Trusiee to execute a writien notice of the
cceurrence of an event of default and of lLender’s election {0 czuse the Property to be sold and shall cause such notice to be
recorded in cach county in which any part of the Property is located. Lender or Trustee shall give nofice of sale in the
manger prescribed by applicable law to Borrower and fo otier persons prescribed by applicable iaw. After the time
required by applicable lgw, Trustee, without demand on Borrswer, shali sell the Preperty at public auetion to the highest
bidder at the time and place and under the ferms designated in the notice of sale in one or more parcels and in apy order
Trustee determines. Trustee may postpone sale of ail or any parcel of the Property by public announcement ai the time and
place of any previcusly scheduled sals. Lender or its designee may purchsise the Property at any sale.

Trustee shall deliver to the purchuser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shull be prima faciz evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) te 2l expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and {¢) any excess
to the person or persons legaily entitled to it,

22. Reconveyance, Upon payment of alt sums secured by this Security Insirument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrament to
Trustee. Trustee shall veconvey the Property without warranty for a fee of not less than $5.00 to the perser or persons legally
entitled 1o it. Such person or persons shall pay any recordation costs.

23, Substitute Trustee. Lender may, from time to time, remove Trustee and appoint 2 successor trustee 1o any Trustes
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law, :

24. Attorneys’ Fecs. As used in this Security Instrument and in the Note, “attorneys® fees” shall include any attomeys® fees
awarded by an appellate coust. ‘

25. Riders to this Security Instrument, If one or more riders are executed by Borrower and vecorded together with this
Security Instrument, the covenants and agreemets of each such rider shall be incorporated into and shall amend and supplement
the coveranis and zgreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
iCheck applicable box(zs)] . . : _

Adjustable Rae Rider ] Condominium Rider % 1-4 Family Rides
Graduaied Payment Rider Plannied Unit Dievelopment Rider Biweskly Payment Rider
t_J Balloon Rider Rate Improversent Rider -~ L] Second Home Rider
VA Rider [ oter(s) [specify] RIS
“UNDER OREGON L&W, MOST AGREEMENTS, PROMISHS AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSION WHICH
(APE NOT FOR PERSONAL, FAMILY, OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE
BORROWER'S RESTLENCE MUST BE N WRITING, EXNDRESS CONSI}ﬁERKTIQN AND BE SIGNEDR
BY US TO BE ENFORCEARBLE." : T S 10T T LT
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T BY SIGN!NCF BELOW, Bau‘ow !
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