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THIS DEED OF TRUST ("Steuriy Instramient” is madson - MARCK 13, 1998
DAN O'DUANE AND PHEDORA O'DUANE, HaW ‘ T ORORTE

("Borrower"). ‘The trustce is WILLIAM L. SISEMOR®

(nrmn)_msbgﬁeﬁmis 'KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSQCIATION

wiiich is organized and existing under the laws of  THE UNITED STATES OF AMERICA , and whose
address is MAD;ZSON BRANCH, 2300 MADISON STREET, KLAMA’I:H FALLS, OR 97603 )
- , {("Lender"). Borower owes Lender the principal sum of
SIXTY ONE THOUSAND SEVEN HUNDRED AND NO/Z700 . i
: . : ’ Lo DGBBJ’S(U.S.$ €1,700.00 3.
This debt is evidenced by Bomower's note dated the same date as s Security Instament ("Note"), which provides fo
monthly payments, with the full debt, if not Daid earlier, due and payable on APRIL 1, 2028 o .
This Security Instrument secures to Lender (2) the repayment of the debt evidenced by the Note, with intersst, and all renewals,
i ificati F all other sums, with interest, advanced under paragraph 7
CO'OWer's covenants and agreements under thig
Instrument and the Note; and {d) the repayment of any future advances, with interest thereon, made to Borrower
pursuant to the paragraph below {"Future Advances™), :
FUTURE ADVANCES. Upon reques: t Borrower, Lender, at Lenders’s option prior to full Teconveyance of the property by
¢ to Borrower, may make Future Advances to Borower, -Such Future Advances, with interest thereon, shall be secured by
‘ evidenced by promissery notes stating that said 2otes are secared hereby. For this pirposs, Borrower
irrevocably grants and conveys 1o Trustee, in irest, with power of sale, the following described property located in
. KLAMATH  County, Oregon; SR e ; .

THE PROFERTY DESCRIBED off

‘PAGE 5.

i

which has the address of 4503 BALsAM'DR} KLAMATH FALLS ’i R : ‘ [Street, City],
Oregon #7601 ' . lZpCodel . ("Property Address™); -

TOGETHER. WITH all the improvemenis now or hereafter erceted on the property, and ali easements, appurtenances, and
fixtures now or heveafier a part of the properiy, All replacements and additicing shall also be covered by this Security Instrument,
Al of the foregoing is referred to in this Security Insiritnent as the y."

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchby conveyed and has the right 10 grant and
convey the Property ard that the Property is unencumbered, except for encumbrances of record, Borrower warrants and will defend
generally the title o3 the Property against alf claims and demands, subject to an y encuembrances of record,

a:

UNIFORM COVENANTS. Borrower and Lender covenzr

1. Payment of Principal and Interest; Prepayment and Late Churges. Borrower shall promptly pay when dus the
principal of and intarest on the debt cvidenced by the Note and ny prepayment and late charges duo under the Note.

2. ¥unds for Taxss snd Insurance. Subject to applicable Jaw or to a written waiver by Lender, Borrower shall pay o Lender
on the day monthly payments are duc under the Note, until the Note is paid :n full, & sum ("Funds") equal 1o one-tweltt of: (a)
yearly taxes and assessments which may aitain priority over this Security Instrument as 2 lien on the Prepesty; (b) yearly leasehold
payments or ground reats on the Property, if any; (c) yearly hazard or property insurance premiums; (@} yearly fisod insurance
premiums, if any; (o) yearly mortgage insurance premiums, if any; and (£} any sums pavable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in lieu of the payment of moiigage insurance premiems. These items are calied “Escrow tems,”
Lender may, at any time, collect and hold Funds in an amount no: 1o exceed the maximum amount a Jander for a federally related
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. moxgage laan niay require for Borower's escrow ac 1t under the Eistate Seitlement Procadures Act of
-+ aviendest from thme to time,. .S © 25 Yeq. (F %'); Linlesa another law that applics to.the Funds sefs o ferser
amount, if s, Liinder may, Funds in an ‘an) 10 exceed the ZMamounth&etma?és&mmﬁ
the 2mount of Fiinds due on the: f &nd 1 bie ; nditures of fetvre Escrow lisms or otherwiss-
in accordance with appliczble law, R O R S L B PR L
- -The Funds shall be held in pn instikition whose deposits are insured by a federal sgency, instrumentality, or entity {including
Lender, if Lender is such an institution) or in any Federal Home Loan Berk. Lander shall apply the Funds 0'pay the Escrow Hems,
Lender may not charge Borrower for holding and appiying the Fund:, anzually snalyzing the escrow accouns, or verifying the -
Escrow Items, uniess Lender pays Borrower interest on' the Funds ard applicable law permits Lender fo make such a charge.
However, Lender may vequire Eorrower 1o Pay a one-time charge for an independent real estate tax reporting service used by
Lender in ccnnection with this loan, unless applicable iaw provides otherwise. Unless an agreerment is made or applicable law
reguires interest fo be paid, Lender shall net be ired: wer inferest or eamings on the Funds, Borrower and
Lender may agrez in writing, however, that inter : pai : Lender shall give to Bomrower, without charge, an
annual accounting of the Funds, showing credits 4 the purpose for which each debit to the Funds was
made. The Funds are pledged as sdditional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account o Bomrower for
the excess Funds in accordance with the requirements of appiicabie law, If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shalt pay
to Lender the amount necessary to make up the deficiency. Borrower shall raake up the deficiency in no'more than twelve monthly
paymerts, at Lender’s sole discretion. :

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or seil ths Property, Lendez, prior to the acquisition or sale of the
Property, shail arply any Funds held by Lender at the tme of acquisition or sale as a credit against the sums secyred by thig
Security Instrument. :

3. Application of Payments, Unlesg applicable law provides otherwise, alf payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2; third,
to intevest due; fourth, to principal duc; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall ‘pay all taxes, assessments, charges, fines and impositions atribumble to the Properiy
which may attain priority over this Security Instrument, znd leasehold buyments or ground reats, if any. Borrower shal pay these
obligations in the manner provided in Paragraph 2, or if not paid in that them on time directly to the
person owed payment. Borrower shall promptly furaish to Lender all notices of amounts to bz paid under this paragraph, If
Borrower makes these paymenis directiy, Borrower chall promptly furnish to Lender zeceipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless Borrower (2) agrees in
writing to the payment of the obligation secured by the kiea in 2 manner azceplable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement
of the lien; or (c) secures from the holder of the lien an sgrecment satisfactory to Lender subordinating the lien o this Security
Instrument. If Lender deiermines that any part of the Property is subjeit 0 2 lien which may ataim priority over this Security
Instrument, Lender may give Bormower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions sei fort1 above within 10 days of the giving of notce,

5. Hazard or Property Insurance. Borrowsr shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flocding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to ‘maintain coverage described zbove, Lender may, at Lender’s cption, cobtain
coverage (o pretect Lender’s rights in the Property in accordance with pasagraph 7,

All insurance policies and renewals shall be acceptable 0 Lender and shall include a standard morigage clause. Lender shall
have the right o hold the policies and renewals. If Lender requires, Bomower shall promptly give to Lender all feceipts of paid
premiums and renewal notices. In the event of loss, Borrowsr shall give pRompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insnrance procesds shall be applied to restorstion or repair of the
Property damaged, if the restoration or Tepair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is ot economically feasible or Lender's security would be lessened, the incurance proceeds shall be applied to the sums
secured by this Security Instrument, whetker or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or doss not answer within 30 days a rotice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Pmpetty or o pay sums secured
by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds to principal shail not extend or postpone
the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right 0 any insurance policies and proceeds resuiting from damage (o the
Property prior t the acquisition shall pass to Lender o the extent of the sums secured by this Security Insmument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maiuntensnce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and usa the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occupy the Property &s Bormower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which conssnt shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Bomrower shall not destroy, damage or impair the Property,
allow the Property 1o deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun thet in Lendsr’s good faith Jjudgment could result in forfeiture of the Propesty or
otherwise materially impair the lien created by this Secority Insrument or Lenders security interest. Borrower may cure such a
defzult and reinstais, as provided in paragraph 18, by causing the action or proceeding o be dismissed with a roling that, in
Lender’s geod faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impatrment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall aiso be in default if Borrower, during the
loan zpplication process, gave materially false or inaccurate informarion or statzments 10 Lender (or failed 1o provide Lender with
any material information) in connection with the loan evidenced by tiie Nots, facluding, but not Yimited to, representations
concerning Borrcwer's occupancy of the Property as a principal residence. If this Security Inscrument is on & leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 1 the Property, the leasehold and the foe title shall
not merge unless Lender agrees io the merger in writing,

7. Protection of Lender’s Rights in the Property. If Bomower fails \o perform the covenants and agreements contained in
this Security Instrumant, or there is & iegal procesding that may significantly affect Lender's rights in the Property {such zs a
proceeding in bankrupstey, probase, for cordemnation or forfeiture or to enforca laws or regulations), then Lender may do and pay
for whatever is necessary o protect the value of the Propeny. 's:rights:in the .. Lender’s gctions may include
paying any sums setwred by 2 len which has priority over Y Instrument, appearing in court, paying reasonable
ano;;eys' fz&s and enlering on the Property o make repars. Although Lender may take sction under this paragraph 7, Lender does
nothave odoso,. | ' S e : . S
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- Any ainodnts disbizsed by Leadat e parcg alt become agditionat debt of Borower secured by this Secard

Instrument, Unlzss Bomg nd Yender apres 1o other crms of pap these arndunts: shall bear itterest from ‘;‘she?‘daze:i% :
disbursement atthe Note rate and shall be B interest, upon notice from Leadaﬁtﬂ'Bomwe{wguesﬁngpmmmL '

78. MHazard Insurance Warning.. Unless: you, {the “Bomowes™) rovide us, (the "Lender”) with evidence of insurancs
coversge as reqisired by cur contract ot loan sgreement, Lender ‘maly. purchase hisufance at Borrower’s espense 1o protest the -
Lender's intorest, This insurance may, bt need aot, alks prowet the Homower's intezest I the collatersd becomnes damaged, the

! Ba claim Forower IMakes o7 gny. claim made against the Borrower, Boummowar may
1 i that Borrivwer has obtained property coverage elsewhere,

The Borrower is responsible for cost of any insurance purchased by Leader. The cost of this insurance may be added 1o your

contract er ivan balance. If the cost is added 1o the conirect or loan balance; the interest rats on the underlying contract or loan will
y to this added amount. Effective date of coverage may be the date the Botrower’s prior coverage lapsed or the date the
Borrower fatled {0 provide proof of coverage.

The coverage Lender purchases may be considerably more expensive than insurance the Borrower can obain on Borrower’s
own and may not satisiy the need for preperty damage coverage or othier mandatory liability insurance fequirements imposed by
applicable law. | )

PP 8. Mortgage Insurance, If Lender required morigage insurance ag a condition of making the loan secured by this Security
Instrament, Borrower shall pay the preminms required 1o maintain the monigage insurance in effect, , for any reason, the
mortgage insuranice coverage required by Lender iapses or ceases to b in effect, Borrower ghall pay the premiums regaired to
cobiain coverage substantially equivalent to the morigage insurance previously in effect, ata cost substantially equivalent to the cost
to Borrower of the mortgage insurance previously in effect, from an alternars morigage insurer approved by Lender, If substantially
equivalent mo Surance coverage is net available, Borrower shall pay fo Lender each month 2 sum equal 1o one-twelfth of
the yearly i ing paid hy Borrower when the insurance coverage lapsed or ceased 1o be in effect,
Lender will accept, use 2nd retain these payments as a loss reserve in lizu of mortgage insurance, Loss reserve payments may
no longer be required, at the option of Lender, if morigage insurasice coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shail pay the premiums
required o mziniain mortgage insurance in effect, or to provide a loss reserve, untl the requirement for mortgage insurance ends in
accordance with any writien agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entrieg upcn and inspections of the Property. Lender shall give
Borrower notice al the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemmation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyar.ce in lieu of condemnation, are hereby assigned and shall
be paid to Lender, '

In the event of a total taking of the Property, the proceeds shall be applied fo the spms secured by this Security Instrument,
whether or not then due, with any excess paid to Borrowez, In the event of a partial taking of the Property in which the fair markes
value of the Property immediately before the tzking is equal 10 or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceads multiptied by the following fraction: (a) the total amount of the
sumns secured immediately before the tzking, divided by (b) the fair marke: value of the Property immediately before the taking,
Any balance shall be paid to Berrower. In the event of a partial taking: of the Property in which the fair market value of the
Propenty immediately before the taking i3 less than the amount of the sums secured immediately before the taking, unless Borrower
and Lender otherwise agree i writing or unless applicable law otherwise provides, the Droceeds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrowes, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is given, Lender is
authozized 10 collect and apply the proceeds, at its option, either io restoration or repair of the Property or 1o the sums secured by
this Security Instrument, wheiher or not then due. ,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds io principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Mot a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender 1o 2ny successor in interest of Borrower shall noy
operate o release the Hability of the origiral Borrower or Borrower's suceessors in interest. Lender shall not be reguired to
commence proceedings against any successor in interest or refuse o extend tire for payment or otherwise modify amortization of
the sums securad by this Security Instrument by reason of any demend made by the original Borrower or Borrower's successors in
interest. Any forbeazance by Lender in exercising any right or remiedy shall nor be & waiver of or preclude the exercise of any right
or remedy. :

12. Successor: and Assigns Bound; Joint and Severa Liobifigys (lo-signers, The covenants and agreemenis of this
Security Instrument shail bind and benefit the successors and assigns of Lender and Borrowes, subject 10 the provisions of
pacagraph 17. Borrower’s covenanis and agreements shall be joint and several Any Bomower who co-signs this - Security
Instrument but does not execute the Note: {2) is co-signing this Security Insirument only to mortgage, grant and convey thar
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personaify obligated 0 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any otizer Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s conseng,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, ang
that law is finally interpreted so thar the interest or other loan cherges collected or to be collectad in connection with the loan
exceed the permitied limits, then: (2) any such loan charge shall be reduced by the amount nhecessary to reduce the charge to the
permiited Limit; and (b) any sums already collecied from Borrower which excesded permitted Hmits will be refunded o Borrower,
Lender may choose to make this refund by reducing the principal owed under the Nose or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a pardal prepayment without any prepayment charge uader the Note,

14, Netices, Any natice 1o Borrower provided for in this Security Instrument shall he givea by delivering it or by mailing it
by first class mail unless Applicable law resuires use of another methed. The notics shall be directed to the Property Address or any
other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail io Lender’s address
stated herein or any cther addrecs Lender designates by noiice to Borrower, Any notice provided for in this Security Instrument
shall be deemed 10 have been given 1o Borrower or Lender when given as provided in this paragragh,

15. Governing Law; Severability, This Secusity Instrument shall be governed by federal law and the law of the
Jurisdicticn in which the Property is located. In the event that 8ny provision or clause of this Security Instrument or the Nots
conflicts with applicable law, such conflici. shell not affeet other provisions of this Security Instrament or the Note which can be
given effect without the conflicting provision. To this end the Pprovigions of this Security Instrument and the Nowe are declared 1o be
severable, :

15. Borrower's {Zopy. Borrower shali be given one conformed copy of the Note and of this Security Instrument,

37. Transfer of the Property or a Beneficial Interest in Barrower, If all or uny past of the Property or any interest in it is
sold or wansferred (or if a benoficial interest in Borrower is-sold or transferred end SOIFOWET iS5 10t ] Batural Pesson). without
Lender’s prior wrillen' consent, Lengder Inay, at its option, require inmediate payment in full of all sems securcd by this Serurity

.- Instrument. However, this option shall not be exercisad by Lender if exerciss 14 prohibited by federal law s ‘of the dae of this
Security Instrument, ' s S G LT R
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- 1f Lender exercise on, Lenler shall give Brnuwer riatic . The notics shall provide a period of not Jess
than 30 days fromi the dat the hotice is dslivers: yr mnited within which Bormower must pay . all sumssecured by this Securiiy’ -
Instrument. If Borrower fails 1o pay these sume prior to the expirdtion of this period; Lender may invoke any remedies Sennited by -
this Security Instrument without further notice or demand on Borrower, . 5 - R P o

-18. Bolrovier’s Right to Reingtate. If Botrower msets cenain o aditions; Barrower shall have the right %o bave enforcemant
of this Security Jnstrument discontinved it any dme prie: withe ealier of: (a) S days (or such other period as applicable law may
specify for rzinglatement) before sale of the Propesty pursuant to any power of sale contained in this Security Instrument; or (b}
entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: {a) pays Lender all sums which then
wauld be Gue under this Secority Instrament and the Note s if no sceeleration had ocenired; {b) cures any default of any other
covenanis or agreements; (¢) pays all expenses incurred in eaforcing tiis Secarity Instrument, including, but not limited to,
reasonable altorneys’ fees; and (d) takes such action as Lender may reasongbly require to assure that the len of this Security
Instrament, Lender’s rights in the Property and Borrower's obligation o pay the sums secured by this Security Instrument shail
centinue unchanged. Upon reinstatement by Borrower, this Security Instrament and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Mot or a partiai interest in the Note (together with this Security
Instrument) raay be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as'
the "Loan Servicer”) that collects monthly payments dus under the No and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note, If there is a chunge of the Loan Servicer, Borrower will bs given
writien notice: of the change in accordance with paragraph 14 above and applicable taw. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will aiso contain any other information
required by applicable law.

20. Hazardeus Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall rot apply o the presence, use, or storage on the
Property of small quantities of Hazardous Substences that are generaily recognized to be appropriate 10 normal residential uses and
to mainteaance of the Property. o : .

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or vegulatory agency or private party involving the Property 2nd any Hazardous Subsiance or Environmental Law of
which Borrower has actual knowledge. If Borrower leamns, or is nofifisd by any govemmental or regulatory autherity, that any
removal or other remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower shall prompily take all
necessary re:nedial actions in accordance with Environmentzl Law. | : -

As used in this paragraph 20, "Hazsrdous Substances” are those substances defined as toxic or hazardous substances by
Environmentzd Law and the following substnces: gesoline, kerosere, other flammable or toxic petvclenm products, mxic
pesticides and herbicides, volatile sclvents, materials containing asbestos or formaldehyde, and radicactive materials, As used in
this paragraph 20, "Environmental Lav" means federal laws and laws of the Jurisdiction where the Property is locaied that relate to
health, safety or eaviroamental protection.

NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender shali give notice to Borrower prior {6 acceleration foliowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior $o acceleration under paragraph 17 unless applicable
taw provides otherwise), The notice shall specify:  (a) the default; (b} the action required (o cure the defauls; (¢) a date, not
less than 3¢ days from the date the notice is givea to Borrower, by which the default must be cured; and (d) that fajhure to
cure the defanit on or before the date spacified ip the notice may resalt in acceleration of the sums serured by this Security
Instrument and sale of the Property. The notice shall further inforrn Borrower of the right to reinstate after acceleration
and the right to bring a court action to assert the non-existence of 3 defanlt or any other defense of Borrower fo
acceleration and sale, If the default is mot cured on or before the date specified in the netice, Lender, at its option, may
require immediate payment in fisll of all sums secured by this Secarity Instrument without further demand and may invoke
the power of sale and any other remetdies permitted by &pplicable law. Lender shall be entitled to collect afl eXpenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not Hmited to, reasonable attorneys® fees
and costs of title evidence, B

If Lender invokes the power of sale, Lender shall exeente or cawse Trustee $0 executs a written notice of the
occurrence of an event of default and of Lender’s election to cause the Froperty to be sold and shall cause such notice o he
recorded in each county in which any part of the Property is located, Lender or Trustes shall give notice of sale in the
manne:&prescribeﬂ by applicable law to Borrower and 0 other versons prescribed by applicable law. After the time
required by applicable faw, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in sny order

rustee determines, Trustze may postpone sale of all or any parcei of the Property by pubiic announcenent at the $ime and
place cf any previously scheduled sale. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trusiee’s deed conveying the Property without any covensnt or WAFTARLY,
expressed or impllied. The recitals in the Trustee’s deed chall be prizea facie evidence of the truth of the stetements made
therein. Trustee shall apply the proceeds of the sale in the foliowing order: (s to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to ali sums sceured by this Security Instrument; and {€) any excess
to the person or persens legally entitled to it

22. Reconveyance. Upon payment of ali sums secured by this Security. Instrument, Lender shall request Trusiee 0 reconvey
the Property and shall surrender this Sccurity Instroment and ali notes evidencing debt secured by this Security Instrument o
Trustee. Trustee shall reconvey the Property without warranty for a fee of not less than $5.00 to the person or persons legally
eatitled to it. Such person or persons shall pay any recordatioil costs.

23. Substitute Trustee. Lender may, from time to time, remove Trustee and appoint a successor irustee ty any Trustes
appointed hereundsar, Without conveyance of the Property, the successor trustee shall sucesed to all the title, power and dutics
conferred upon Trustes herein and by applicable law. : S

24, Attorne;s’ Fees. As used in this Security Instument and in the Note, "aticrneys” fees” shall include any attomeys’ fess
awarded by an eppeliate court. ) ) ‘

25. Riders to this Security Instrument. If ore or more riders are executed by Borrower and recorded togeiher with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and sgreements of this Security Instrument as if die rider(s) ‘wezt a part of this Security Instrument,

[Check applicable box(cs)} S . Co -
Adjusiable: Rate Rider [ 1cCoadominium Rider ~ [} 1-8 Family Rider

L. Graduated Payment Rider Planned Unit Developiment Rider L Biweekly Payment Rider

L_.i Balloon Rider Rate Improvement Rider Second Home Rider

L} VA Rider L) Ctherts) fspecifyl ,

"UNDER OREGON LAW, MCST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT BETENSION WHICH
ARE NOT FOR PERSONAL, FAMILY, OR HOUSEHOLD PURPOSES OR: SECURED SOLELY BY THE
BORRCWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CUNSIDERATION AND BE SIGNED

BY US T BE ENFORCEASLE.® R RN S Lo :

% -8285002 (au10) |

B P

" Pegedefe. .




" BY SIGNING BELOW, Bairor
any rides(s) executed by Borrower and recordéd
me&ses: T : R e

~Berrower

DAN O'DUANE -
Pe b

nyy i o (seal)

PHELORN. 'O DUANE

Sea) oo . : s

SBomewer o i o ‘ ; -Romrowee ©

STATEOFOREGON, | Kiamath Countyss ;

-Onthis:. | 13th dayof ' - March - L. 1998 -, personally appeared the above named

gl Shadnrn 4 T ST SN AT ' " . e

Darl O;EDuane and ?hedoxf:; ¢ Puane L T and acknowledged

the foregoing instrument to be their - '+ voluntary a@taxjé deed. e
My Cdmxnjséiongsxpires: 12-18-98 ' Beforomer

(Ofﬁ;ialSeal) s

Hou ry !’sb'l'x’c { %{ Gregon

Lot 12 in Block 9 of STEWART, zccording to the official plat thereof or: file in the office
of the: County Clerk of Kiamath County, Oregen. -~ ©

ALSO that portion of Lot i3in Block 9 of STEWAR;? ADE}YI‘ZGN, 3 platted portion of Kiama:hv
County, Oregon, described 2s follows: L

Beginning at the Northeast corner of said Block 9; thence Westerly 35 feet along the North
boundary line of said Block 9 to a point; thence Southerly 21.5 feet, more or less, to the
Southerly boundary line of said Lot 13; thence Northezsterly along the Southerly line of
said Lot'13, 56.8 feet, more or less, to the Easterly boundary line of said Block B;

thence North along the said Easierly boundary line of Block 5, 4.5 feet to the place of

begirning.

STATE OF OREGGN: COUNTY OF KLAMATH: ss,

Filed for record atmequestof . Amerititle AL s S the 13tk day
of March AD,19_ 98 at 14. " o'clock _.B___ Wi, and duly recorded in Vol. M98 i
: of Morigages i i onPage 8280 . .. ..

: : N A o2 Bernetha G. Letseh, County Clerk

‘ 3 : Iiy W,ﬁz Q“T/\}”L( 4 12@/3»}-{&47

FEE  $30.00

%-szesauzmgm U pagesas , C O Porm 038 9150




