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TRUST DEED

THIS TRUST DEED, made on MARCH 10, 1588, betwsen . .
MUNROE and REBECCA L.}}MUNRUE; an’ tenants 3';)1,:"_'{:}33 entirety , as

BMERITITLE : , ‘ag Trustee, and
LAWRENCE K. KINCA"\ID, as Benefi(:i’ary, ;

o KRREDRE WITNESSETH: o o ; _
Grantior, irrevocably grants, bargains, -sells and conv‘egs ‘to trustee in trust,
power of sale, the property in RLABMATE County, Oregon, described as: o )

LOT 7 T4 BLOCK 34 OF KLAMATH FALLS FOREST ESTATES, HIGHWAY 65 UNIT - BLAT
5o 5, TACCORDING TG THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF
TRE COUNTY CLERK OF KLAMATH COUNTY, OREGON.. = .= R

together with alf and singluar the tenements, hereditaments _and appuitenances and all other rights thereunto belenging of in anywise
now or hereafter appertaining, and the rents, 15sues and profits taereof and ail fi;

with the ’&;oEpeng . :
FOR PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein comiained and payment of the suss of

*+FIVE THOUSAND** Dollars, with interest thereon o ‘

according to the teras of a é»_'omxsscry note of even date hierswith, payable to beneficiary or order and made payable by grantor, he’

final pzaymem_ of principal and interest Hereof, if not sooner paid, to be due and payable Septembver . 13 1998 .

The date of maturity of the debt secured by this insirument it the date, stated above, on which the final installment of said note
* becomes due and payuble. In the event the within described ;pro?erti, or any pait thereof, or any inierest therein is sold, agreed 0 be
sold, conveyed, assigned, or alienated by the grantor without first having ‘pbtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, ail ob igations secured by this instrument, irrespective of the maturity dates expressed therein or
herein, shai! become immediaiely due and pa able. . : :
To protect she security of this trust deed, grantor agreas: . , .
1. To protect, preserve and rainiain said property in goed condition anid repair; not 1o remove of demolish any building or im-

provement thereon; oot io commit of permit aiy waste of said property. = - . .

2. To complete or restore promptiy and in good workmanlike manner any building or improvement which may be constructed,

damaved or destroyed thereon, and pay when due all costs incurred therefor. e . : .

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the propertys if the beneficiary -
50 requests, 0 gpgn in executing such financing statements pursuant to the Uniform Conpmercial Code as the beneficiary mag_r require
and to pay for filing same in e proper ublic office or offices, as well as: the cost of all lien searches -made by filing officers or
searching agencies as'may be deemed desiral 1 by the beneficiary. o . . .

4. To provide and confinuously maintain insurance on the buildings now Jr hereafter erected on said premises against loss of damage
by fire and such otter hazards as the beneficiary may from fime to time re wire, in an amount got less than the foll insurable value,
written in companies acceptable to the beneficiary, with loss payable to tbe latier; alt policies of insurance shall be deliversd to the
beneficiary as soon us insured; if grantor shall fail for any reason {0 procure amy such insurance and to deliver said policies ta the
beneficiary at least fifteen days prior 10 the expiration of any policy of insurance now or heresfter placed on said buildings, the
beneficiary may procure same at grantor's expense. The amount collected under any fire or other insurance policy m{?e applied by
beneficiary upon any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficlary the
entire amount so collected, or andy part thereof, may be reieased to grantor.’ Such application or release shall not cure or waive any
default or notice of default hereunder or invalidate any act done pursuant to-such notice.

5. To keep said premises free fro ion i a R ST r charges that may be levied or
assessed upon of against said property before any part of § , : es become past due or delinquent and
promptly deliver receipts therefor 1o veneficiary; should the grantor fail to make payment Ol any taxes, assessments, insurance
premiwms, liens or other charges payable by grantor, - either by direct payment of by providing benpeficiary with funds with which to
make such payment, beneficiary may, at its option, make ;z;?mcm thereof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added io and become
a part of the debt secured by “his trust deed, without waiver of ary rights arising from breach of any of the covenanis hereof and for
such payments, with interest as aforesaid,  the property hereinbefore described, as well zs the gractor, shall be bound to the same
extent tﬂai thev arc bound for the payinent of the obligation herein described,” and all such payments shall be imediaely due and

ayable without notice, and the nonpayment thereof shall, at the option of ttie beneficiary, render al! sums secured by this trust deed
immediately due and payable and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with of in exforcing this obligation and trusiee’s and sttorney's fees actually incurred.

7. To appear in and defend any action or %foceedmg urporting to affect the security rights or powers of heneficiary or trustee; and
in any suit, action ‘or proceeding in which the bepeficiary or frustee may appear, including any s for the foreclosure of this dead,
to pay all_costs and expenses, includin evidence of titleand the beneficiary's of trustee's attoiney's fees; the amount of atioreey’s
fees mentioned in this paragraph 7 in all cases shall be fixed by the trial court'and in the event of aun appeal from Aﬂg judgement Of
decrees of the trial court, grantor further agrees 1o pay such sum es the appeliate court shall adjudge veasonable as the beneficiary’s
or trustee's attorney's fees on such sppeal. ) -
it is mutually agreed that: C

8. In the event that any portion or all of said property shall be taken under the right of eminent domain or conderpnation,  beneficiary
shall have the right, if it so elects, to require that all or any portion of the monies payable 3s compensatior for such taking, which are

NOTE: The Trust Deed Act provides that the “Trustee hereunder must be either an attorney, who is an active member of the Cregon
State Bar, -a baak, | trust company, or savings and lozn association authorized to do-business under the laws of Oregon or the United
States, a title insurance comparn Zutherized 1o insurs title 1o real property of this staie, s subgidiaries, affiliates; agents of branches,
the United States or any agenCy thereof, or an escrow agent licens undet ORS 696.505 to0 £36.585.

nires now or hereafter atiached to or used in copnection



in excess of the amount required 1o pay il reason ible:costs, ‘expenses ang ecessarily paid or incurred by gravtor inst
gﬁmng& Shell te paid to beneficiaty. :ad applied by ’ﬁrsts'@g?"n«SM. reasonable costs and expenses and’ sttorney’s fees,
both in the trial and sppellate courts, | necessarily paid or icuited by coeticiary in such procesdings, and the balaice appiied Gpon the.
indebledness secureé?g?:reby: and- ¢ranror ‘affees;” af jts:own ‘expense, :to take such ‘actions and erecite such-instrurments as shall be

necessary in obtainin;g such compensation, pmmptl upon baeficiary's reqliest:: - G R e

9. At'aay time ami from time to time updn wriiten request of beneficiary, ‘payment of ‘fees: and presentation of this deed and the-
note for endorsemen! (in case of full reconveyances, for cancellation), - withos afecting the lishility o  any person for the payment of -
the “indebtedness, triistee ‘may (2) comsent (0 the making of any map or plat «of said " property; {9} join in granting any easement or
creating any restriction  thereon; (c) join inany - subordination or othef .agreement affecting this déed or the lien or ¢ arge thereof; -
(d) reconvc;j/. withaiit warranty, - all or any part of the pro erty. The grantee in an Treconveyance may be described as the "person or
persons legally ertitléd therets,™ and the recitals therein of any matters or facts shall be conclusive proofof the truthfulness thereof,
Trustee's fees for any 'of the services mentionad in this paragraph shall be not less than 85. . .

10. Upon any dekuult by grantor hereunder, beneficiary may at any time without notice, either in %erson, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness ereby secured, enier upon’ and
take possession of said progerty o any part thereof, in its own name suie or otherwise collect the rents, issues and profits,
inclu ing those pastdue am unpaid, and ztg 1y the same, less costs and expenses of operation and collection, including reasonable
attorney's fees upon any indebtednass secured ereby, and in such order as l_)eneﬁmar{ may determine.

1i. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and_other insurance polices or compensation or awards for any taking or damage of the roperty, aad the application or release thereof
as aforesaid, shall not cure or waive aay default or notice of dafault hereunder or invalidate any act done pursuant to such notice.

2. Upflon default by arantor in payment of any indebtedness secured bereby or in his performance of any agreement hereunder, time
being of the essence wi respect to such gaymem and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. Insuch an event the eneficiary at his election may proceed io foreclose this trust deed in €quily as a mortgage or
direct the trustee io foreclose this trust desd by advertiserment and sale; or may direct the trustee to pursue any other right or remedy,
either at law or in equity, which the beneficiary may have, In the event the beneficiary elects to foreciose y advertisement and sale,
the beneﬁciary or the trustee shall execute znd cause to be recorded his written notice of default and hig election to sell the said
described reaf proper?' to satisit‘%/ the obligation sscured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then requireid by law and procezd to foroclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee fas commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the gr. ivi ORS 86,753, may cure the default or defauits. If the defauit
consists of a failure to pay, , b eed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due hag no default cecurred. Any othér default that ig capable of being
cared may be cured by tendering the perforinance required under the obligation or trust deed. In any case, in addition to curing the
default or defaults, the person et ecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust | together with trustee’s and atterney’s fees not exceeding the amounts provided by law,

14. Otherwise, the sale shall be held on the date and at the time and place: designated in the notice of sale or the time to whick said
sale may be postponed as provided by law, ‘The trustee may sell said propesty either in one parcel or in separate parcels and shall
sell the parcel or parcels at auctior to the highest bidder for ¢ash; payable at fhe time of sale. Trustee shall deliver to the purcheser
its deed in form as required by law comveéglntg the property so sold, ‘but withoiit any covenant or warranty, express or implied.
The recitals in the deed o any matters of fact shall be conclusive proof of the iruthfnlness thereof. Any person, excluding the trustee,
but including the grantor and beneficiary, may purchase at the sale.

15. Whea trustee seils pursuant to the powers provided herein, trustes shall apply the proceeds of sale to ayment of (1) the
expenses of sale, including the compensation of . the trustec and a reasonable charpe b frustes's attorney, (28‘ to_the obligation
secured by the trust dsed, (3) to all persons having recorded iiens subsequent to (e the interest of the trustee in the trust deed 25
their iniefests may appear in the order of their priority anc (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus. ‘ : i

16. Beneficiary may: from time to time appoint a successor or successors lo-any (rustee named herein or to any successor frustee
appointed hereunder.” Upon such appointmient, and without conveyance to the siccessor trustee, the latter shall be vested with all
Htle, powers and dulies conferred upon any irustee herein named or appointed hereunder. Each such appointment and substitution shall
be made by written insttument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive ]proof of proper apgclyintment of the successor trustee.

L7. Trustee accepis this trust when this deed, duly executed and ag owledged is made a public record as provided by law. Trustee is
1ot obligated to notify an]){ gany hereto of pending sale under any other deed of trust or of any action or proceeding in which grautor,
beneficiary or trustec shali be a party unless such action or proceeding is brought by trustee.

The granior covenznts and agrées fo and with the beneficiary and’ the beneficiary's successor  in interest that the grantor is lawfully
teized 1n fee simple of the re. property and has a valid, unéncumbered title (hereto and that the grantor will warrant and forever
defend the same against ail persons whoinsoever, ‘

W. NG: Unless grantor provides beneficiary with evidence of insursnce ¢overage as required by the contract or loan
#greement between them, bene ictary may purchase insurance at srantor's sxpense to protect beneficiary's interest. This
insurance may, but need not, alse protect grantor's interest, If the coilateral becomes damoaged, the coverage J!mrchased by
beneficiary may not pay any claim made by or against grantor. Graator ma{ later-cancel the coverage by providing evidence
that grantor has obtained broperty coverage elsewhere. Grantor is responsit) 2 for the cost of avy insurance coverage purchased
by beneficiary, which cost may be added ta grantor's contract or loan alznee, If it is so added, the interest rate on the vnder-

Iying contract or loan will apply to it. - The effective date of coverage may be the date grantor's prior coverage lapsed or the gate
prantor failed to provide proof of coverage. ‘The coverage bene iciery purchiases may be considerably more expensive than
Hisurance grantor might eiherwise obtain alone and ma not satisfy any need for Froperty damage coverage or any mandatory
liability insurance requirements imposed by applicable faw.

The grantor warrants thit the proceeds of the lozn represented by the above described note and this trust deed are:

ga) ?rimzrily for grantor's personal, family, or household pumoses . [NOTICE: Line out the warranty that does not apply]
b) Tor an organization, or {even if erantof is & natural person; are for busincss or commercial PUIPOSES. o

This deed applies to, imures to the benefit of and binds all gartzes hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors, and assigns. The term cneficary shall mean the holder ang owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein, o

In construing this mortg aFe, itis understood that the MOrgagor or mortgagee may be more than one person; that if the context so
requires, the singular shal be {aken to mean and include the plural and that generally all grammaiical changes shall be made, assumed
and implied to make the provisions hereof zappi){1 equally to corporations and to individuals
INY VESS WHEREOF, said grantor has hereunfo set his hand the day end yesr first above written.
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; This instrument was acfmowleaged before me on = 5///3//?5:"
By RICHARD B. :MUNROE and REBECGCA L. MUNRCORE - . L S

My Commission Exﬁyires .’5793}596{11’:3
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; . : , i - Trustee
- ‘The urdersigned is the legal owner and holder of ai indebtedness secured by the fqre%oing trust deed. - All'sems secired by the trust
“eed bave been fully paid and satisfied. You hereby are directed, "on paymen’ to you of any ‘sumsowinﬁyto you under the tetms of the
irust deed or pursudit to statcte, fo cancel g evidences of indebtedness securd by the trust deed (which are delivered to ‘ou herewith
m§ether with the trust deed) and 16 reconvey, without warzanly, 10 the parties' designated by the terms of the trust deed ¢ e estate now <
held by you under the same. Mail recorveyaace and documents to: - et kN R

‘

DATED: Lo SR o0 C TR W

Do not loss or destroy this Trust Deed OR THE NOTE Which |t secures,

Hoth must be deliverdd t the trustee for cancellation before

reconveyance will be made. -

. STATE OF OREGON: COUNTY OF ¥LAMATH

Filed for record at requiist of B RN W o the . 13¢h day
O Mazeh | AD 19_ at o Jd:186 ‘ard duly recorded in Vol __ M98 i
: . Loof Morigages ~ .~ - ___onPage. 8267 o i s

. Bemetha G. Letsch, County Clerk
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