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" THIS AGREEMENT, Made aind eritered into this . £ LGMTIHE day of ... JBNUARY - .

19.98 , by aind Between e WALLY 0. PASNIKL TRUSTE ELQ.QELIHE...WAL&Y....G.s....P.AS.NIK...’ER.USELNUA}

hereinafter called firot party, asc ... _DANNY R. HODGE dil k . - AALL/

hereinafter calléd second pasty, and BN Y <o s il

hereinafter called third party; WITNESSETH: b

RECITALS. Onor ¢ ecemnber 16 B 9 X DANNY R. HODGE

ko » 3= B " i » " b kvl -
Eereinatter calied é ?ﬁau‘eo,%xea'a e gn de. xevsrg‘ fo ‘HafLL m,.g.‘ (EPASNIK, TRUS TEE OF THE ai*
» tngether with the mortgagee’s morigage or frust deed, hersinalter called ihe Fecatity afrestent, securing
Ry .
the note. The securily agresmant was recorded in the Mortgage Records of K A 15.\ County, Drogon, on . DEC. 18§ Es

. in beok/resl/veol FO- 6 atpuge .3 23 andfor 23 feaftilof instryraanyt microfiim/ seception Vo,
(indicate which), reference to which heroby is mads, *EWALLY é . PAéN]{K TRUST UAD ﬁfi} gan + of s
The firs: party currently is the owner and holder of the note and security agreement. The sscond party is X the Eagor, PrEs:
successor in intsrest of the mortgagor (indicats which) and ths curcesit awnsr of the real property described in the security agrecment, The

third perty, if any, i3 secondarily liable for the payment of the rofe, 23 surety, endorser, guarantor or otherwise, The id principal b
of the note is 3..: 0:835 . Interss: thetson is paid 1o . JENRATY 12 ;199

A The second party hes requested = exiension of the tine('s) for payzient of . the debt svidonced by the note and secured by the
:‘:3 sscurity agreoment. The first party iu willing to grant the extonsion as hereinalter st forth. :

NOW, THEREFORE, for value raceived, receipt of which Aeoreby is acknowledged by the firet party, the first party hereby exterxis
V the time('s) for payment of ihs curcent unpaid balance of tho note sg followes.

Principal balance shall bie increased to YV /YYY /3%, to include interest
due to January 12, is98. “RGYia3g g

Interest rate on note shall be reduced to 10% psr anoum, commencing 1/12/98
Payments shall be interest only payments, .payable monthly, with first paymes
due February 12, 1998, and like payments of interest only due on the 12th
day of each month thereafter and if not sconer paid, balance and interest
then owing shall be due January 12, 20603. '

! o

S o . . L R R
This Daeqd is be;ng»rereccrdedutaﬁcorr&ct;;ncreased.principal‘balance

(1F SFACE INSUFFICIENT, CONTINUE DESCRIPY 1ON O REVERSE SIDE) )
The sums now unpaid on the nole and the declining balsnces thessof shill Boar irderast heveaftor af the rate of
Per annura. In oy way does ¢this instrumeons change the {srms of the note and security agreezment or cu
of the parties hereto, except for the chande in intersst rate, if zny, end the extension dranted hercin,

The zecond party hereby agress to pay the current unpaid balance of the note, fogethar with the interest, promptly af ths time{a)
eet Jorth above, intersst being payable at the time('s) stated in the nots,

The third party, if any, agrees £o such extension of time(s) and, if the rate of inferest on ihs current dobt is hereby increased, to
such increase. .

In construing Jdocument, it is unders toed that any party may be more tian one person, If the confext so requires, the singular shall
be taken to mear the plural, Generally, ell grammatical changes shall be mads, assumed and implied to make the provisions hereof appiy
equally to corporations and to individuals,. . . ... . . R R B ) S -

IN WITNESS WHEREQCF, the parties-hereio bhave sxecuted this document in duplicate on the date firsé
above written; if any undersigried party isa corporation; it has caused its neme'fo be sigried and its sgal, if any, affixed
by an officer or other person duly authorized fo do so by order of jts board of directors, A .

g

Krirsipa 35 L8 WETLY G Pésglk
Trust UAD 11/1/89 :

Second Party i DALY

: . " Third Pardy
JMPORTANT HOTICE: 1t the chove extontion tames within e purviaw uf the Truﬂ‘:-imhﬁé}ng Aet and Regulation Z, and if she firss pacy chovs

' impoles
a charge or feo for gronting such extansion, AND if the obligailon dessribed ebove s oihier than one “vpan which tive t of the §i hargs is
€sterminad by the applitation of o« percantage rofe fo the id B " Jisek nwst be mode by the first pary pursvant to Ssetion 226.8{e} of

Regulation Z, For thie purpose, Stevans-Mest Form No, 1319 oF nqulva!mi'zhoufd be veed. -
(NOTE: Oaly the tirs? party's acknowlodgmont is roquired. ) . : .

STATE OF OREGON, County of /S AL7:2742, 777 ) s,
This instrument was ackriowledged before me on Do et 4542 4 £ 5 19?‘?,/

by ... Danny R. Hodae : , :
This instrument was acknowledged bet'ore me on . JH LT 57 “éy & L1958 5 s
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OFFICIAL SEAL, y : -7
PAUL SRECKNER ' : ‘/5/ W
NOTARY PUBLIG-OREGON - ettty ol

B B Tz B e My commission expires . :

EXTENSION OF o eRe M, . STATE OF OREGON, :
MORTGAGE OR YRUST DEED e County of .....Xlamath
Yvally @ Fospi :

I certify that the within insirument

i

e

was received for record on the Sth day
of January , at
: 1:38  ociock A+ BF, and recorded in
- e g RS R on pago
 JAckse Qouy\,j!y? T : fﬁgﬁeﬁﬁiﬁ" ; B and/or as fee/file finstru-
502 a/esit /]7_’1:;};\ / Z o™ ment/microfiim/reception No.. 51247

et 2T —p

Wébm . {22, 2 ‘ ﬁg}ﬁEL}ﬁ{j 7 Recard of Rorigage of said County.
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N o - - .
Haess my A 4
proe Y A - WEn, my. hand and seal of

5 County atfized.
e A4S Above. . County atfized.

Fee: §10.00 . Bernetha G. Letsch, Co. Clexk -

SN s INAME iy TITLE
8 E‘?J’-W .
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Bemetha G. Letsch, County Clerk
ff'_i e

- M., and duly recorded
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