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 DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”y is mads on S Harch 9, 1998
The Grantor is AARON . RINEHART, AR’ UNW‘\RRIEE INDTVIQUF& ‘

("Borrower"); The trustee is AFiERf‘:TITLE, ;

("Trustee”). The beneficiary is U.S. Bank Naticnal Asseciation ,
which is crgatized and existing under the laws of the state of (regon s and
whose adcressis P, 0. Bok 2830, Portland, OR 97208
{"Lender"). Borrower owes Lender the principal sum of
Sixty Nine Thousand and no/100 '
Dollars (1U.S. § 69,006.00 ).
This debt is- evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on April 1, 2028
. . This Security Instrument sdcures to Lc@zdec {8) the repayment of the debt evidenced by
the Note, *with interest, and ali renawals, exiensions and modifications of the Nete; (b) the payment of all offer sums,
with interest, ndvanced under paragraph 7.t protect the seourity of this Security Instrement; and (¢} the performance.
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of Borrowdr's covenants alid agreements under this Security Insfrument and the Note.: For this purpese, Borrower
irrevoce;bly'~ gmr.ts and conveys to Trustes, in !sfus:t, with power of sales; the following described property iocated in

County, Oregon:
SEE ATTACHED LEGAL DE T’ON

which has the address of 5311 SHASTA WAY,KLAMATH FALLS . [Streat, Cityl,
Oreg 87603 {Zip Codel ' {"Property Address”);

TOG}‘THER WITH all the improverients now or heresfier erscted on the property, and sll casements,
appurienances, and fixturet now or hereafter & part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referved to in this Security Instrument as the "Property.”

BORROWER COVENMANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
grant ard convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend gencraily the title to the Property against all claims and demands, subiset to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covesnants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute » uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lerdsr covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the prmcrpal of and interest on the debt evxdenced by the Note and sny prepayimsent and late charges due under
the Note.

2. Funds for Taxes and Insurance. Subject to applicable faw or to a writien waiver by Lender, Borrower shall
pay to Lencler on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Fmds“)
for: (a) yearly taxes and assessments which may atisin priority over this Security Instrument as a lien on the Property;
(b) yearly leasehold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance
premiurns; (d) yearly flood insurance premiums, if any; () yearly morigage insurance premiums, if any; and (f) any
sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of
mortgage insurance premiums. These items are called "Escrow ltams.” Lender may, at any time, collect and hold
Funds in an’ amount not to exceed the maximum amount a lender for a federally related mortgage loan may z'eqalre
for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.8.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender mx . at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose depos;ts are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is suck an institution) or in ary Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Punds; annually
analyzing the escrow sccount, or verifying the Escrow Items, unliss Lender pays Borrower interest on the Funde and
applicable law permits Lender to make such a charge. However, Lender may require Borrower to pay & one-fime
charge for an independent real estate tax reporting service used by Lender in coaosection with this loan, unless
applicable luw provides otherwise. Unless an agreemment is made cr applicable law reguires interest to be paid, Lender
shall nct be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in
writing, however, that interest shall be paxd on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. ic Funds are piedged as additional security for all sums secured by this Security Instrument.
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If the Funds held by Lender excesd the amceriss ‘permitted to e held by applicable law, Lender shall sccount to
Borrovier for the excess Funds in ‘accordancs with the requiretnents of applicable law. If the amount of the Funds
held by Leénder at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in
writing, and, in such cases Borrowor shall pay to Lender the amount necessary to make up the deficiency. Borrower
shall make up the deficiency in noinore than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by ihis Security Instrument, Lendeér shali promptly refund to Borrower
any Furds held by Lender. If, undler paragraph 21, Lender shall dequire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument, .

3. Application of Payments. Unless applicable faw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shalf be applied: first, to any prepiyment chargen due under the Note; second, to amounts payshble
under paraggraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain pricrity over this Security Instrument, and leasehold payments or ground rents, if any.
Barrowsr shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly fo the person owed payment. Borrower shall promptly fumish to Lender all notices of
amounts to be paid under thig paragraph. If Borrower makes these payments directly, Borrower shall promptly
furnish to Lender receipts evidencing the payments. '

Berrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(8} agrees in writing o the payment of the obligation secured by the Hen in a manner acceptable to Lender; (b)
contests in ‘good faith the lien by, or defends against enforcement of the len in, legal proceedings which in the
Lenders opinion operate to provent the enforcement of the fien; ‘or (¢) securcy from the holder of the lien an
agreement sutisfactory to Lender subordinating the len to this Security Instrument. If Lender determines that any part
of the Property is subject to s lien which may atiain priority. over this Security Instrument, Lender may give
Borrower z notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above withir 10 days of the giving of notice. : o '

S. Hazerd or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage" and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shail be chosen by
Borrower subject to Lender’s appreval which shall not be unreasonably withheld. If Borrowsr fails to maintain
coverage described above, Lender may, st Lender's option, obizin coverags to protect Lender’s rights in the Property
in accordance with paragraph 7. ‘

All insurance policies and renewals shall be acceptable to Lender and shall include 2 standard mortgage clause.
Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly give to
Lender all receipts of puid premiums and renewal netices. In the event of loss, Borrower shall give prompt netice to
the insurunce carrier and Lender. Lender may make procf of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or
repair of the Property damaged, if the restoration or repair is etonomically feasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance preceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borfower abandons the Property, .or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle & claim, then Lender may collect the insurance proceeds. Lender
may use the proceeds to repair or restore the Property or to pay suzas secured by this Security Instrument, whether or
not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any applicstion of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of
the payments. If under paragraph 21 the Propetty is acquired by Lender, Borrower's right to any insurance policies

and proceeds ‘resulting from damage to the Property prior t¢ the acyuizition shalf pass to Lender to the extent of the

sums secured by this Security Instrument immediately. pricr to the scgaigition,
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6. Cecupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; -
Leasenolds. Borrower shail occupy, establish, and use the Property as Borrower’s principal residence within sixty
days after thi: execution of this Securlty Instrument and shall contititis to occupy the Property as Borrower's principal
residence fo? at least one yeur afler the date of occupancy, unless Lender otherwiss agrees in writing, which consent
shall not be unreasonebly withheld, or unless extenvating circumstances exist which are bevond Borrower’s control.
Berrower shall not destroy, damage or impair the Property, allow ‘he Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that
in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair the Hen
created by this Security Instrument or Lender's security interest. Borrower may cusre such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good
faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the
lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower,
during the loan application procese, pave materially false or inaccurate information or statements to Lender (or failed
to provids Lender with any material information) in connection with the lcan svidenced by the INote, including, but
not limited o, representations concerning Borrowe:r’s occupancy [of the Property as a principal residence. If this
Security Instrument is on a leasehold, Borrower shal! compiy with all the provisions of the lessz. If Borsower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in
writing. ‘ ’

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the covenants and agreements
contained in this Security Instrument, or there is o fegal proceeding that may significantly effect Lender's rights in the
Property (such as a proceeding in bankeuptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatevar is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actiong may include paying any sums secured by a liss which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make
repairs. Although Lender may take action under this paragraph 7, Leader does not have to do so.

Ary amounts disbursed by Lender under this paragraph 7 shall bacome additiosal debt of Borrower secured by
this Security Instrument. Unfess Boryower and Lender agree to aother terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to
Borrower requiesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums requirest to maintain the mortgage insurance in effect. if,
for any reasern, the mortgage insurance coverage required by Lendor lapses or ceases to be in effect, Borrower shall
pay the premiums required t6 obtain écverqge substantiatly equivalent to the mortgage insurance previously in effect,
at a cosi substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an
aiternate morfgage insurer approved by Lender. If stbstantially equivalent morigage insurance coverage is not
available, Borrower shall pay to Lender each month 2 sum equal to one-twelfth of the ysarly mortgage insurance
premium being paid by Borrower when the insurance covernge lapsed or cessed to be in effect. Lender wili aceept,
use and retain these payments as a loss feserve in lien of mortgage insurance. Loss reserve paymenis may no
longer be required, at the option of Lender, if mortgage insurancé coverage (in the amount and for the period that
Lender requires) provided by an insunzr approved by Lender again becomes available and is obtained. Borrower shall
pay the premiums required to maintain mortgage insurance in sffect, or to provide a loss reserve, until the
requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Leader or
applicable law. : ) ‘

9. Inspection, Lender or its agent may make rzasonable entries upon and inspeciions of the Progerty. Lender
shail give Borrower notice at the time of or prior to an ingpection specifying reasonnble canse for the nspectian,

18. Condennation. The proceels of any awsrd or claip for dainages, direct or consequential, in ‘comnection
with any condemnation or othier taking of any part of .tap Property, or for conveyance in lien of condemnation, are

hereby assigned and shall be paid to Lender.”
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In the evertt of a total teking of the: Pmperty the 1}1‘0(:&&&5 shall be applied to the sums secured by this Seamn, :
Instrument, whether or not then due, with any excess paid to Bcrrewer fn the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking iz equal to or greater than the.
amount of the sums secured by this Secarity Instrument immediately before the taking, unless Borrower and Lender
otherwise agree in writing, the surns secured by this. Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following frastion: (a) the total amount of the sums secured immediately before the taking,
divided by {(b) the fair market value of the Property immediately bifore the taking., Any belance shall be paid to
Borrower. Ia the event of a partial taking of the Property in which the fair market value of the Property immediately
before the taking is less than the amount of the sums secured immediately before the tsking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Insirnment whether or not: the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Leader to Borrower that the condemnor offers
1o make an nward o7 settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or ‘to the sums secured by this Security Instrument, whetlier or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to m ‘paragraphs 1 and 2 or change the amount of
such payments.

11. Borrawer Not Released; Forbearance By Lender Not a Waiver, Hxteasion of the time for payment or
inodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings agaiast any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisicns of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute’ the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sams secured by this Security Instrumens; and (c) agrees that Lender and any
cther Berrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent. .

13. Loan Charg&s. £ the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collectzd in
connection with. the loan exceed the permitted limits, fhen: (a) any such losn charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a dirsct payment to Berrower. If a refund reduceés principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrovwer provided for in this Security Instrument shall bs given by delivering it or
by mailing it by first class mail unless applicable law raquires use of ‘another method. The notice shali be direcied to
the Property Addr»ss or any other address Borrower designates by notice to Leader. Any notice to Lender shall be
given by first class mail to Lender’s address stated herdin.or any: other address Lender designates by potice to
Borrower. Any notice provided for in this Security lnstmment sha!l b° def:msd to have been given to Borrower or
Lender when given as provided in ihis paragraph.

15. Governing Law, Swevergbility, This Security Instrument - shall- be govameé by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applmab!e. faw, such conflict t,hall not affect other provisions of this Security
Instrument or the Note which can by given effect withous the ccmﬂ*c!mg prevxs;csn. Te this end the provisions of this ~
Secarity In‘xtm'nent and the Notc ars detlared to be se‘(*mb}e I T B L Frm 3038 9/00 . -
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16, Borrower’s Copy., Borrower, shall be-given one corformed copy:'of the Note and of this Security
Instrement. | B . o el ot : '

17, Transfer of the Property or 2 Beneficial Interest in Borrower. I¢ ali or any part of the Property or any
interest in it is sold or transferred (orif & beneficial interest in Botrower is sold or transfarred and Borrower is not 2
natural perscn) without Lender’s prior written consent, Lender may, st its option, require immediate payment in full
of all sums secured by this Security Instrument. Howrever, this opiion shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. ’

. If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
pericd of not less than 30 days from the date the notice is deliverad or mailed within which Borrower st pay all
sums secured by this Security Instrument. If Borrower fails to paﬂ these sums prior to the expiration of this period,
Lender may :invoke any remedizs permitted by this Secur: 1strument without further notice or demand on
Borrower. :

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at agy time prior to the easlier of: (a) § days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: () pays Lender all sums which then would be due under this Security Instrument and the Note as
if no accelerstion had occurred; {b) cures any default of any other covenents or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes
such acticn as Lender may reasonably require to assure that the lien of this Security Instrument, Leader’s rights in the
Property and’ Borrower’s obligation to pay- the sums secured by this Security Instrument shall continus unchanged.
Upon reinstatement by Borrower, this Security Instrument and tie obligations secured hereby shall remain fully
effective ns if no acceleration had occurred. Howsver, this right to ‘reinstate shall not epply in the case of acceleration
under paragraph 17, .

19. Sale of Note; Change of Loan Servicer. The Mote or a partial interest in the Note (together with this
Security Instniment) may be sold one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer") that collects monthly payments due nader the Note and this Sacurity
Instrument. There also may be one or more changes of the Loan Servicer unrelated io a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14
above and applicable law. The notice wili state the name and address of the new Loan Servicer and the address to
which paymerits should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hezardous Substances on or in the Property. Borrower shall not de, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Stbsiances that are generaily
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other reinediation of any Hazardous Substance affecting the Property is
necassary, Borrower shall promptly take all necessary remedial actia ns in accordance with Environmental Law.

As used in this parsgraph 20, “Hazardous Substances” are those substances defined as foxic or hazardous
substances by Environmental Law and the following substances:’ gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile scivents, materials containing asbestos or formaldehyde,
and radiozctive materials. As used in this paragraph 20, "Eavironmentai Law" means federal laws and laws of the
jurisdiction wlhiere the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthér covenant and agree as follows:
Z1. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {(but unot prior to acceleration
ader paragraph 17 uniess applicable law provides otherwise). The notice shall specify:  (a) the default; () the
action resuired to cure the defaulty (¢) a date, not less than 30 days from the date the notice i given fo
Borrower, by which the default must be cured; and (d) that fallure to cure the default on or before the date
specified in the notice may result in dcceleration of the sums sectred by this Security Instrument and sale of the
Property. The notice shall further inform Borrewe: of the right to reinsiate after acceleration and the right to
bring a eourt action to assert the nim-exisience of a default or any other defense of Borrower 1o acceleration

N
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and sale. If ‘the default is not cured on or before the date spesified in the notice, Lender, at its option, may
require immediate payment in full of all sums secyred by this Sgeurity Instrument without furthier demand and
may invcke ihe power of sale and zny other remedies permitted by applicable law, Lender shall be entitled to
collect all exjyenses incurred in pursuing the remedies provided in-this paragraph 21, including, but not limited
{0, reasoliable attorneys’ fees and custs of title evidence. : .

If Lender invokes the power of sale, Lender shall execute or cause Truslee to execute 8 written notice
of the ocrurrence of an event of default and of Lender’s election to cause the Property to be soid and shail cause
such notice to be recorded in each county in which any part of the Properly is located. Lender or Trustes shali
give notice of sale in the manner prescribed by applicable law to Borrower and to other persons prescribed by
applicable law. After the time required by appiicable law, Trustee, without demand on Borrower, shall self the
Property at public auction to the highest bidder at the time and place and under the terms designated in the
natice of sale in one or more paresls and in any arder Trustee determines. Trustee may posipone sale of aill or
any parcel of the Property by public announcement at the time and place of any previously scheduled sale.
Lender or ity designee may purchase the Property at zany sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or -
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of the sale in the fellowing order: (a) to al}
expenses of the sale, including, but not Iimited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums
secured by this Security Instrument; and (c) any xcess to the person or persons legaliy entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee
fo reconvey the Property and shall surrender this Security Instruraent and all notes evidencing debt secured by this
Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally
entitled to it. Such person or persons shall pay any recordation costs. Lender may charge such person or persons a
fee for recoriveying the Proparty, but only if the fee is paid to a third party (such as the Trustes) for services rendered
and the charging of the fee is permitiixd under appliczble law, S

23. Substitute Trustee. Lender may, from time ta time, remove Trustee and appoint a successor trusies io any
Trustes sppointed hereunder. Without conveyance of the Property, the successor trustes shall succeed to all the title,
power ard duities conferred upon Trustee herein and by applicable law,

24, Atlorneys’ Fees. As used in this Security Iastrument aud in the Note, "attomneys’ fees” shall include any
attomneys® fees awarded by an appellate court. :

25, Inturance Warning. Unless you provide us with evidence of the insurance coverage as required by our
contract or loan agreement, we may purchase insurance at your sxpense io protect our interest. This insurance may,
but need not, also protect your interest. If the colizteral becomes. damaged, the coverage we purchase may not pay
any claim you meke or any claizn made against you. You may lafer cancel this coverage by providing evidence that
you have: oblained property coverage elsewhere. : L

You an responsible for the cost of any insurance purchased by us.. The cost of this insurance may be added to
your contract or loan balance. If the cost is added to your contract ‘or loan balance, the interest rate on the underlying
Ccontract or loan will apply to this added amount. The effective dule of coverage may be the date your prior coverage
lapsed or the date you failed to provide proof of coverage. :

The coverage we purchase inay be considerably more expensive than insurance you cen obtain on your own and
may not satisfy any need for property damage covernge or any mandatory linbility insurance requirements imposed by
applicable law. S : S

26. Riders to this Secarity Instrument. If oas or more riders are executed by Borrower and recorded together
with this Seiurity Instrument, the covenants and sgreements of each’ such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a past of this
Security Insirument. c : o
[Check applicable box(es)] - o I : ,

D'Adj'ustable Rate Rider ; i Condominium Rider: < (] 14 Family Rider
D‘Gra‘duated Payment Rider 1 Planned Unit Development Rider ] Biweekly Payment Rider
[_! Balloon Rider L i L T Rate Tmprovement Rider -~ {1 Second Homs Rider
] vARider o L oer(e [spesify}

AR A R I Form 30389190
@%-GPN(E?R) s6031.02°, e o : RN R Tt .




BY aIGNING BELOW, Borrower accepts and’ agr.es to ihe fcrms and: covenants contained in. this
Instrument and in any nder(e) axecuted, by Borrower sud recorded with zt.

Witnesses: : ‘
/67( UM’V\ (o. Bﬁ&ﬂaﬁﬁ (Seaf)

AARG\I 6. RINEHART : “Borvower

{Seal)
-Bormwef

-Borrower .- TN S -Borroweor

(Seal) oo __(Seal)

-Borrower | - e - ’ - --Borrower

S L (se

. -Borrower | SoTAT s . _ -Botrower

STATEOFOREGON,  [lamgtt ¢ Covatyss:

‘Onthis | / 7 day of ' #/1 ZAh -, /Q? : , personally appeared the above named
AARON G. RINEHART ‘ Lo : o Lo o :

‘ . R k - and acknowledged
the foregeiny instrument to be his/ &{ voluntary avt and decd

My Commission Expires: ) ' Bef e me: 1{ .
g
: - e

Notary Put hc for Orevun

@D -6HMIR) weon 0z o Pages of 8 L ‘ ‘ Form 3038 9/30

e e s oA A

tSSAl EEﬁL
@ﬁg MR&,OH
quélSSZON 50, 054915.

Wy EOHNSS!OH EXP!'V:Q MAY, 25,2000 . 4 .




NI

That portien of the West 1/2 of Lot $4 FAIR ACRES SUBDIVISION NQ. 1, according 1o the .
official plat thereof on file in the office of the Counly Clerk of Klamath Coundy, Ozegon,
Beginning ata ﬁint on the South lot line of said Lot 64, FAIR ACRES SUBDIVISION NO. 1,
that is 20 feet East of the Southwest comier of said lot; thence North and paral el to the -
West ling of said lot, 118 feet to a point; thence Eait znd parzilel to the South line of
said lot,65 feet to a point; thence South an arallel to the West line of said lot,118
feet to 2 point; thence West along the South line of said lot, 65 fest to the point of
beginning. Together with an easement and n'éht of way over and across that part of the .
West 1/2 of Lot 64 FAIR ACRES SUBDIVISION NC. 1, described as follows, to wit: Be inning
at the SW comner of said Lot 64, FAIR ACRES SUEDIVISTON NO. 1, thence North along the West
line of said lot, 118 fest toa point; thence East and parallel with the South line of
said lot, 20 feet to 2 point; thence South and pasallel to the West side of said lot, 118
}t)‘eet_ to & point; thence West along the South line of Aaid lot, 20 feet to the point of

egiInnIg. R R e :

Rrirel
[l
; u‘sé-#.’,...%
3V Bescasanors

Y T—

 STATE OF OCREGON: COUNTY OF KLAMATH : ss.
: Filed for record at roquest of _______éami.ti_tlg_

SNCRNR R Nk the ___16sh day
L of __HMarch_ AD,19__.98 at__ k1318, o'cleck A~ M., and duly recorded in Vol M98 .

of e HMprtgages . s lonPage 8316 : '

‘ : , .,  BemethaG. Letsch, County Clerk
FEE  $45.00 o BY KDt e AAL L

. PGE 4 oFpERRTNO, 43T732-KA
{ b - A g
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