(LlNE OF (;RIEBIT INSTRUM?NT}
DEED OF FRUST

ng ?3«: L./-.;.i;‘

Data: Mareh

" JANES H TEWS AND’ . b,
SUSAN L TEWS T e
Ganmorter -As'lﬂ“m THE ENTARETY UG .o Mddese 1938 Fldacads Blud
(R = SR Klgmath Falls OR 87601

. JAMES H TEWS AND
Bormw‘er_(s) sl AN L TEws

BeneficiaryiCLender); UG Bank. e Addiess: P() Box3176 Porﬂawd OR. 9120833/6
Trustee: U. S E.ank Trust Compan‘;, Natxonai As:scz:d;on B ‘Adc‘fess ‘I 1 1 S W’ Fi‘th A\fenue

1. GRANTO: DEED cFTRus,r By' ighirig bsiow as G bilor, birre sellan
with power o?sale, thefoﬂowxnap AcwuntNumber _3_;;53_5 —2O0C=2380.0 !eoa‘ie.d'n
KLAMATH ,,; : Lo aindl el G i Qregon, mommmcﬁ!ar‘y dascnbe:das‘s?icws

or as'described bn Exhibit A, whsch is Atached hereto | thls referaéncg i ca'pes ated heresn, and a!‘ bm!dmgs and a@z 7
smp.'ovemer,ts qnd fixtures now or later: Jocs el on thsv Progerty {all otorred to in'ihis Deod of Trizst as "the Broperty® )
hereby -assign 1o, Lender.any. mustlngxand future-leases and rents from the Propsrty as additional secumy f{}'{
descnbed b(slcw iagres thatlwillbe isgaliy bound by all the terms ta‘ad i thi "Daed cf Tmst : T

2 DEBT SELUR ED. This Desd :>f Tm secures the fc!iewmg'

B a: The payrhent of the pnnc:pat mtersst. credrt yep rt fees. !ate chargas, at‘nmeys fae; (*nc§udmg any on appsaé or
re\new) collecinon cos% ‘and any “and “all “other 13, © g .under. a note with. an m’:gma! pnwcapai apount of,
$ o datad ; . s o

; i S R R e “Porrcwsr“)
and payab!u tcr Lerder, on whcs e last mer U BRI as we‘i ‘as ihe '?elmwmg‘
cbhgaﬁcns rfany (coflactwety”thﬂ") : o R s
and any extengions: and renevvals of any iengh The words: UNE‘.OF QRLD :INST RUMENT" do"nm appiy-to this Dgadcif
Trustsfth:s parétgraph 2.ais checked *unles> paragraph ?¢ isalso . R T R R AR 5

E] b The p.ayment of all amounts that are payabie to* Lender at any txme undera B - .

Enuity Cret el duted Ma:cb : 3995 and any nders or. amendmeni.,;
thersio (“C"ed:tAgreemen%) stgned by BT . . :

James H Tews and Sussd L Tews -~ e T E (’garmwer")
The Credit Agroement is fora’ ‘revoiving | lsne of credW under whxch [Zorrowwer may obtain (1n accordance with the tenms of the:

redit. Agmement) one or moie lpans “from. Lender &n one of more ocgasions. The maximum pnncspa‘ amount to be.
advanced and outstanding atany.one time pursuan %0 the: -reditlkgreemenhs$ 25,006 . . o

The term of the Credit Agreemem consusts of an initia} penod of ton years. which begins on the am&e—mdscam& date of the
Crodit Agreement, during which advances can be ohtained by Beowowsr, foliowed by a repayment period during which
Borrower raust repay all amounts 'owing 1o Lender under the terrns of the Credil: Agrsement Thelength of the repayment
period and the’ maturity date will depend ot the amnunts owed a*'the be gmnh'g of ths repayment penad but it w;EE end no.
later than 1he matunty date of. _w, ok 3, ‘anng .

Thls Deeﬁ ofTrust secures tho pelformance of the Credit Agreeml;m, the paymem of ati foans payabie te Lender at :m\[ firne
under the Credit Agresment, the payment of all interest, credit raport fees, late charges, membership fees, attorneys’ fees

{including any on appeal or revisw), collection costs and any andall other: amoums that are payaile to Lender at any time

under the L.re:ist Agraement, and any ex?anssons and renewals of iny length. - !

E c. This Deud of Trust aiso secures the payment of all other siums; with: interest thereoh, advanced under:this Df‘ad o§

Trust to proteit the security of this ‘Daed of T Tmst, and the srformiancs of any covenanis and agresments ! under this Dagd of
Trust. This Deid’ of Trust aisa ‘secures:!h [ ;jfutuw atlva ces, wrth mtezfevz thereon, made o Bormwer mcﬁer;
this Deed ~:szmst. . ’ i

The'i verest tate, payment tarm‘* ' e die unde the Nom ov'Credlt Agreement or !}s& as anphcable mag b
indexed, acﬁwned ‘Tanewed O Tend ated.in. acrﬂrdance with'the, terms bf the Note and ‘the Credit Agreement ; a.nd any .
extensions and renewals of the Note 'or Credit Agreament or both as apphcabie
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3.INSURANCE, [IENS, AND UPKEER. .. |- 4
334 cwilt keep the Property inisured by

ik
companies

%

accaptable’ to -you-with' fire -and:theft ‘insurance, flood

insurance if the Property islocated in any area which is; or

hereafter will be 'designated as a4 special flood hazard ‘area,

and extended coverage insurance, if any, as follows:
ALLSTATE

The policy amount will be enough to pay ths entire amount
owing on the debt secured by this Deed of Trust or the
insurable value ¢f the Property, whichever is lass, despite
any “co-insurance” or similar provision in the policy. The
insurance policies will have your standard loss payable
endorsement No one but you has a mortgage or lien on the
Property, except the following "Permitisd Lien(s)*:

FLEET MORIGAGE

3.2 1 will pay taxes and any debts that might become a lien

on the Property, and will keep it frue of trust deeds,

mortgages and diens, other-than yours and the Permitted
Liens just des2ribad, ) .

3.3 1 will also keep the Property in good condition and repair
and will prevent t"ne removal of any of the improvements.

3.4 I do not do any of these things, youmay do thom and ..

add the cost to the Note or Credit Agreement as applicable. |
will pay the cost of your doing these whanever you ask, with
interest at the fixed or floating rate charged under the Note
or Credit Agreement, whichever is higher. Even if.you do
these things, my failure to do them ‘will be a defauit ander
Section 6, and you may still use ather rights.you have forthe

defauit, . . . . O

WARMING .
Unless | provide you with evidence of the insurance
coverags as required by the Credit Agresment or this Deed
of Trust, you may purchase insurance at my expense fo
protect your interisst. This insurance may, but'need not. also

protect my interest. If the collateral becomes damaged; the'
coverage you purchase may not pay any claimi make orany.

claim made against me. | may later cancel this coverage by
providing eviclence that | have obtained properity coverage
elsewhere.

i am responsible for the cost of any insurance purchased by
you. The cost of this insurance may be added to the Note cr
Credit Agreement. If the cost is added to the Ncte or Credit
Agrsement, the highest rate on the underlying Note or
Credit Agreernent will apply tc this added amount. The
effactive date - of coverags may be. the date my prior

coverage lapsed or the date [ failed to provide proof of . that gire _Inairs QI ] ;
overag P wd r fa L) ~!d="‘p~ ? - hazandoUs 'substance onte 'of under the Property or any

~other:property. | ‘agres to provide ‘written ‘notice to you

coverage.

The coverage you purchase may he donsiderably. more .
expensive than insurance | can obtain on my own and may
not satisfy anv need for property damage coverage or any
mandatery liability insurance requirements imposad by
applicable law. ¢ - - : i T s

4. DUE ON SALL. | agree that you may, ‘at your obtion, -

declare due and payable all sums secured by this Dead of
Trust if all or any part of the Property, or an interest in the
Property, is sold or transferred. If you exerciss the option to
accslsrate, | know that you may use any default remedies
Eermitted under this Deed of Trust and applicable law. !

now that you may exercise your rights under this due on

sale provision eacl time all or any part of the Property, cran: =
interest in the Property, is sold or transferred, whether or not:.

you exercised your rights on any previous sales or transfors.
5. PROTECTING YOUR INTEREST. | will do anything that
may ncew or later be necessary to perfect and preserve this
Deed of Trust and | will pay all recording fees and other fess
and costs invaolved.

6. DEFAULT. It wili be a default:
5.1 If you do not ieceive any payment on ‘the debt securad

h !

by this Deed of Trust when it is due;

8.2 Hf | .commit fraud or make ‘any material misreprasen- -
loan application, the Notz or -
of Trust, or.any aspect of my .
line of credit For sxample, it will be a default if | give you a .

tation in connection with m
Credit Agreement, this Dee

false financial statement, or if 1 do not tell you the tritth
about my financial situation, about the Property thet is

subject to this Deed of Trust, or about my use of the monay ),

obtained from you through the Note or line of credit; .|

6.3 If any-action or inaction by me édve;sely’ affects your....
security for the Nate or Credit Agreement, including, but not

limitad to, the follo'aing:

a. ¥ all or any part of the Propsrty, or an intsrest in the . . ¢ | )

146 party. N ;... e, | covanant and agres that | shall accept delivery of any:
. instrument of conveyance and resume ownership of the
- Propertty in the ‘event you exercise your option hersunder to

Property, is sold or transferred; | . I
b. It | fail to maintain required insurance on the Property;. .
c. If 1 commit 'waste on the Property or otherviise
geis_t{\égtively use or fail to maintain the Property;

ldier - T
o i 1 fail to pay taxes or any debts that mig
ontheProperty; - - 7 B

'52-EB530 OR 8/¢7

“keosp the Property F deads “of

mortjeces and fiens, other than this Dead of Trustand otier,

Permistted Lions  have already toid yoiiabo

g. i | become insolvent or banleupty - s
. 4F ‘any person forscloses or declares a forfsiture on the

Proporty under any land salé contract, or-forecloses!iny:

Perriitted Lion or other lien on the Property; or

i. if 1 fail to. keep any agreement or breach the warrantiss,
representations or covenants | am making to vyou in this
Dsed of Trust about hazardous substancas on the Property.

7. YOUR RIGHTS AFTER DEFAULT. After a default, you will
have the foflowing rights and may use any ones, or any
combination of them, atanytime.. - . - ... .. . ..
7.1 You may declare the sntife secured debt immediately
due and payable all at once withoutnotice.” ~ - « 117

7.2 Subject to any limitations imposed by applicable law,
either before or after a sale of the Property under.« judicial
foreciosure, or before a sale of the . Propery by
advertisement and sale, you may sus for and recover from
Borrewer all .amounts remaining under the Credit

“Agresment, under the Mote, and under this Deed of Trust

7.3 You may forecloss this Deed of Trust undsr applicable
law oither judicially by suit in equity or nonjudicially by
advertisoment and sale. s :

7.4 You may have any rents from the Property coilscted and
pay thve amount received, over and above costs of collection
a?_cli_ other lawfui expanses, on the debt secured by this Deed
of Trust.

2.5 1 will be liable for ali reaSonable collection costs you.
incur,.to the full exten? aliowed by law. If vou forecicse this™
Deed of Trust either judicially by suit in equity or
nonjudicially by advertisement and sale, } will also be liable.
for your reasonable attomey fees including afy on'appeal o'
reviewvy. : LT ST : .
7.6 You may use any other rights you have under the law,
this Deed of Trust, or othar agreemants, inciuding but not
limited o any Note or Credit Agreement. : .

8. HAZARDOUS SUBSTARGES, _
8.1 Excspt asi previously disclosed to you in writing, |

represent and warrant to you that no hazardous substance
is stored, located, used or produced on the Property, and
that 1o the best of my knowledge, after due and diligent
inquity, no hazardous subsiance is stored, located, used or
produced on any adjacent Property, nor has any hazardous
substance bean storad, located, used, producsd, or releassd
on the Property or any adjacent properly prier 1o my
ownership, possession or control of the Proparty.

8.2 } will not cause or permit any activity on the Property
that glirecily ‘or indirectly could rssult in"the release of any

immoediately when | becoms aware that the Property or any.
adiacent property is being or has been subjected 10 a
reloase of any hazardous substance; - 7 - A :

- 8.3.Yru and your representatives may enter the Property at
- any time for the purpose of conducting an environmental

audit, committing only such injury 1o the Proterty as may be

" 'necessary to conduct the audit. You shali not be requirad tc

remady any such injury or compensate me therefor. | shall
cooperate in all respects in the performance of the audit. |
shall pay. the costs of the auditif either a defaulf exists under,
this Dead of Trust at the time you arrange 1o have the audit
Earformed or if the zudit reveals a default pertaining to
‘hazardous i substancas. I | refuse to. permit you or your
reproseniatives to conduct an environmental audit on the
Property, you may specifically enforce performance of this

i provision:: .. : :
.-8.4 Iwill indemnify and hold you harmiess from and against:

any and all claims, demands, liabilities, lawsuits and other
procezdings, damages, losses, .liens, penaities, fines,
clean-up and. other costs. expenses, and attornsy, fees

{including "any on appeal or review} arising dirsctly or

indiractly frorm or out o7, or iy any way connacted with {i} thie

' breachy of “any’ ropresentation, warranty, covenant, -or-

agreement concerning hazardous substancas contained in.
this Deed of Trust or in any other docurnent exacuted by me
in conngction with the debi 'secured by this Deed of Tyrus?
{ii} any release onto or under the Property or.other propsrty.

-of any hazardous substance that occurs as a direct or

indirect result of acts or omissions by me or my agents or
independent contractors; and (iif} any releass onto or under

.. the, ,;opggr%gqf,any hazardous substance that occurs during
;o myo s "

ov/ngrship, possession, or control of the Property...

8.8 I, you shall at.any time, through the exercise of any of
your remedies under this Deed of Trust, or by taking a desd
th fieu of foreciosuire, hold tithe to or own the Property in your
own right. you may. at your option. convey the Property 1o

conve'/ the Property 16 me. You, at your sole discretion, shall

. have the right to record any instrument conveying the.

Proper _dnd ‘suchvecordation shall be deemed’
h 'c'c's-;f‘!ﬂﬂfb& ii‘fmi}o the ,;gstn,ﬂmgni ard the ¢Ohveyance. o -
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88 A!L of my ré Presentations, wairan
agreements contained in this: Diegd of

hazardous subslance, . including But o

agroement to acuspt conveyance of thsf'Prépsrty from veu -

shall surviva farsclosurs of this

and to resume olwnership, ;
desd in licu of

Daed of Teust or acceptance by you of &
foraclosurs, : ‘

2ed of Trust, the term

ubstance

or toxic wa zardous or toxic
matsrial or hezardous, toxic or radicacive substancs (or
designated by any other similar term) by any applicabie
federal, state or local statute, regulation or ordinance now in
effect or in effuer at any time during eithir the term of this
Deed of Trust or the period of time | remain in Possassion,
custody, or controi of the Property “following sither

foreclosure of this Deed of Trust or acceptance by You ¢fa

deed in fieu of foreciosure.,

I egree 1o alf ths terms of this Dead of Téﬁsé‘;. v

F Jamey H Tews

oo

Grantor

Grantor

TRUST. When ¢ e Nots or

ment or bath, a5 applicabla are: completsly B

Crodit Agresmont, as apgplicabls, - js

cancislied and teiminated 3% 0 -any. future  loans, |
“understand  that v st Trustes 1o feconvey,
witheuty the person legally entitlod
“thersto, | onable fos for preparation
and ¢ nce instrument and vl

record the reconveyancs at MY expense.

10. CHANGE OF ADDRESS, | will give you my new address
in wriling whensver | mevs. You may give me any notices by
regular mail at the last address | have given you.

11. OREGON Law APPLIES, This Dead of Trust will be
goverried by Oragon jaw. ;
12. NARSES OF PARTIES, in this Deed of Trust 1, "me* and
“my" mean. Grantor{s}, . and you"  and "your® ‘mean
Benefi@:’;’awﬁ.@hdéf. : :

Sians L 7505

Genter Suman L ‘Tews -

INDIVIDUAL
 STATE OF OREGON Sy
' s

County of m@%w ) '

Personally appeared tﬁe above namei

ACHMOWLERGHENT

. ?é%&\

and acknowledged the foregoing Desd of Tust 1o’ be. :j sy '5 » ‘vciunfa‘ry act. . ‘

;N

. N REGC

COMMISSION MO, 034373 - -

FUSSIONEXPIRES MAY 4, 1988
éﬁ&ﬁm&mmm' ¥

My
SRR

20
/
7

o]

- Be ore\mé:,

\
I FOND)

Notary Ve le for Qrsg;m

“ My coubmis#ioh expires: | "‘S‘{f EL____M« :

¥

&

Ti;) TRUSTEE:
The undersigned is the

snrtire o

secured by this Deed of Trust, have besn paid in
beth, as applicable, and this Desd of Tryst, vhich
now held

Da;e:

52-55533 OR '5/97

holder of tha Nate or Credit Agreemerit or
bligation evidoncod by the Note or Crecit Agresment or both, as applicable, together with all other indebtedness
fuil. You are heraby dirscted
are de!ivered’herewith, and to reconvey, without wWarranty, all
by you under the Deed of Trustto the person or persons logally entiilsd therato. B

et N L

REGUEST FOR RECONVEVARCE

: plicable, secured by this Deed of Trust The

to cancel the Note or Credit Agreement or

the estate

Signature:

P 3oty




Lxhxbzz A to Deﬁd_ Gf Tms ’i,me Gf @redzt
Mortgagze

I.Qf, 13, Block 43, ELDQR&DO ADDITIGN TQ TEE CITY OF ELAMATH
FALLS, in the County of Klamath, 3Ztate of Oasgsn,

TOGETEER WITH that portion of vée&teé Peach Z2treet more
pazticularly described as follows:

Heginning at the . mort Easterly corner of said Lot 15; thence
Northwesterly along the are of a curve to the right, having s
radius of 1,494.96 feet to an interzection with the extension
of the Narthwnﬂterly line of gaid Lot 15; thence Socuthwesterly
along the sxtension of the maid Northwesterly line to the
Northwast corner of Lot 15; thence ﬁauthﬁastex}y &iang the
Northeasterly line of said Lot 15 ‘to the point of beginning.

EXCEPTING THEREFROM a parcel of Ennd located in the 3B 1/4 of
Section 20, Township 38 South, Range 9 Bast of the #Willamette
Meridian, in the County of Klamath, State of Oregon, being more
particularly described as follows:

Beginning at the Southesasteriy coransr of Lot 15, Bloek 8,
ELDORADO ADDITION TO THE CITY OF KLAMATH FALLS, OREGON; thence
along the lot line common to Lotg 1% and lb, North 24 degreas
25°' 52" past €4.58 feet; thence Scuth 33 degrees 54° 45" West
67.90 feet to a ;aznt on the Southwesterly line of said Lot 15;
thence following Baid lot line 11.44 feet along the are of a
353,30 foot radiue curve to the left, the long chord of which
beairs South 77 degrees 37% 40" Eaat ?1 44 feet to the point of

begLnnlng,

aparzngs based on. that Adk;na CQﬁaulﬁang Erglnears, znca Surv&y*fn
Wo°:1275~1s on July 13 1997=. . < : : ; ‘

CDBV 1 MA? 3889 QQBC TL 23@3

M}@,/}r)\,‘“'%-ﬁ‘gh)’"’) »

,éé&ﬁiaa/ xﬁ 77f-41>

STATE OF QE\EJGR LO!.JN’S‘Y OF KLRM&'{H?NS’S. :

" Filed for record at raqne_: of _,.Ii.r.;it_Amm LMg L R the .. }ﬁfh : day
of __March AD,I9__98 . atl s 03, 0o *eiock = ;d and éuiy recomed in VrJI __,_ﬁag________,'
: of : Hortqa ges. s sl on Page : 83456 .
o R S Bernetha G. Letsch, Cotnty Clerk

FEE  $25.00




