2300’ MADISON STREET ,
KLAMATH FALLS, OR 97603

WHEN RECORDED MAILTO ~ KLAMATH FIRST FEDERAL SAVINGS & LOAN ASSOCIATION

ATCOUNT NUMBER 060-024-00461

TAX ACCOUNT NIMBER 425837

DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument®) is raids on . MBRCH 13, 1393
JANET R PIERCE . : - ‘ N

("Berrower"). ‘The trustee is WILLIAM L. SISENORE

("Trustee™). Tﬂe beneficiary is KLZMATH FIRST FEDERAL SAVINGS AND LOAN ASSGCIATION

which is organized and existing uncer the laws of ~ THE UNITED ST TES OF AMERICA , and whose
addressis ~ MADISON BRANCH, 2300 MADISON STREET, KLAMATH PALLS, OR 57603

‘ , ("Lender™), Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY FIVE THOUSAND FIVE HUNDRED AND NO/100

- Dollars (US. $ 125,500.00 X

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which provides for
monthly payments, ‘with the full debt, i not peid earlier, dus and payable on APRIL 1, 2028 : .
This Security Instrument secures o Lender: (2) the repayment of the debt evid interest, and alf rencwals,
extensions and modifications of the Note; (b) the payment of A der paragraph 7 to profect
the security of this’ Security Iastrumnent: and {c) the performance of Borrower’s agreements under this Security
Instrument and the Note; and (d) the Tepayment of any futwre advances, with intereg; thereon, made t0 Bomower by Lender
pursuant to the paragraph below ("Fure Advances™),

FUTURE ADVANCES. Upon request to Borrower, Lender, at Lenders’s option prior to full reconveyance of the property by
Trustee to Borrewer, may make Fuinre Advances to Borrower, Such Future Advances, with interest thereon, shall be secared by
this Deed of Trust vwher evidenced by PIomissory notes siating that said 0t are secured hereby. For this purpose, Borrower
irrevocably granis and conveys to Trusiee, in truss, with power of sale, the following describeg property locaied in

. KLAMATE County, Cregon: R

LOT 2, ELOUK 4, TRACT NO. 1091, LyNNEWCOD, ACCORDING TO THE OFFICTAL PLAT
THEREOF ON FILE IN THT OFFICE THE COUNTY CLERK OF KLAMATE COUNTY, OREGON.

i

which has the address of 1081 BUCK ISLAND RD, KLAMATH FALLS EStreet, City],
Oregon 27601 ' {Zip Code} - ("Propesty Address™);

TOGETHER WITH all the mprovemenis now or hereafter erected ori the property, and all easements, appurienances, and
fixtures now or hereafter a part of the properiy, All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referrad to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate fereby conveyed ang has the right 10 grant and
convey the Properiy and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and will defend
generally the title to the Property against all claims and demandy, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natichal use and non-uniform covenants with limited

i juriscliction to constitute 2 uniform security instrument covering real property.

ENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Churges, Borrower shall promptly ray when dee the
principal of and interes! on the debt evidenced by the Notz and = ‘ y:s dor the Now,

2. Funds for Taxes and Insurance, Subject to applicable | i v Riv Y awer $8all poy 10 Lender
on the day monthly payments arc due under the Note, until the id i . {"Fands"} equal » onetwelfih of: {a)
yearly taxes and assessinents which may attain priority over this Security Instriument as a Hen on the Property; (b} yearly leasshold
payments or ground rents on the Property, if any; (¢} yearly hazard or propeety insurance premiums: (@) yearly flcod insurance
premiums, if any; (o) ytarly morigage insurance premiums, if any: and () any.sums payable by Borrower o Lender, in actordance
with the provisions of paragraph 8, in licu of the payment of morigage insurance presinms. These jteme are catled "Escrow Trems ™
Lender may, at any time, coliect and hold Funds. in an amoun; not (o' exceed the maxinmine: amount a feader for federally relateg
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rorigage loan nisy require for Bomrower's escrow: accotint under the fediral Real st Senlement Procedures Act of 1974 25
amended from tire to time, 12 U.S.C. Seciion 2601 ef seq. {("RESPA"), guless another law that applies to the Funds sets a lessér
amount. If so, Lender may, ot any' tims, collect and hold Funds Jn an amouni not to excesd the lesser amount: Lender may estineiie -
the amount of Finds due on the basis of carrent data and reasonable estimass of expenditures of future Escrow Rems or olherwise

in accordance: with applicable law, T A e L o ;

The Funds shail be held in an institution whose deposits are insured by & federat agenicy, instrumentality, or eatity Gncluding
Lender, if Lender is such an institation) or in any Federal IHore Loan Bunk, Lender shall apply the Funds 0 pay the Escrow ltems,
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Iiems, unless Lender pavs Borrower interest on the Funds and applicable law permits Lender to make such g charge.
However, Leader: may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides othorwise, Unless an agreement is made or anplicable law
requires interast {0 be paid, Lender shall not be required to pay Bomower any interest or earnings on the Funds, Borrower and
Lender may agres: in writing, however, that interest shall be paid on the Fuads. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funcls and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Insromsnt.

If the Funds held by Lender exceed the amounts permitted to be heid by applicsbie law, Lender shall account to Borrower for
the excess Fuads in accordance with the requiremenis of applicable Iaw. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow hiems when cue, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in 0o more than twelve monthly
payments, at Lender’s sole discretion. ]

Upon payment in full of all sums secured by this Security Instrament, Lender shall prompiiy refond 10 Borower any Fonds
held by Lender, 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Fands held by Lender ax the time of acquisition or sale as a credit against the sums secured by this
Security Instrument. ;

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be appiied: first, 1o any prepayment charges due under the Note; second, t0 amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under ihe Note. )

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atizin priority over this Security Instrument, and leasehold paymenis or ground rents, if any. Borrower shall pay these
obligations in the manrer provided in paragraph 2, or if not paid in that'manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. ¥
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis evidencing the payments,

Borrower shali promptly discharge any lien whick has priority over this Security Instrument unless Borrower: (a) sgrees in
writing to the payrent of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lendes"s opinion operate o prevent the enforcsment
of the lien; or (c) secures from the hoider of the lien an agreement satisfactory to Lender subordinating the lien o this Security
Instrument. If Lender determines that any part of the Preperty is 'subject to a licn which may attain priority over this Security
Instrument, Lender may give Borrower a notice idemtifying the Len, Borrower shall satisfy the lien or ke one or more of the
actions set forth above within 10 days of the giving of notice.

5. Hlazard or Property Inserance. Borrower shall keep the improvements now existing or hereafter exected on the Property
insured against loss by fire, hazards incleded within the term "extended coverage” and any other hazards, inciuding floods or
flooding, for which Lender requires insurance. This insurance shall be maimiained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shail not
be unreasonably withheld. If Borrower fails o maintzin coverage dewcribed above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordlance with paragreph 7.

All insurance policies and renewals shall be accepiable i Lender and shall include 2 standard morigage clause. Lender shall
have the right to hold the policies and rencwals, If Lender requires, Borrower shall promptly give lo Lendes all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender, Lender
may make proof of loss if not madc: promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 resioration or repair of the
Property damaged, if the restoration or repair is economicully feasible ard Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insusance carrier has offered to seitle a claim, then
Lender may collect. the insurance proceads. Lender may use the proceeds o 1epair or restore the Property or to pay Sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any applicaion of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amonnt of the paymenis. If under paragraph
21 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resuliing from damnags & the
Property prior to the acquisition shail pass to Lender to the extent of the sums secured by this Security Instrument immediaiely
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protaction of the Froperty; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Bomower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continue 10 occupy the Properiy as Borvower’s principal residence for at least one vear after the
date of cccupzacy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are bayond Borrower’s control, Borrower shall not desiroy, damage or impair the Property,
allow the Property o deteriorate, or comnit waste on ths Property. Borrower shall be in defanit if any forfeimwre action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Froperty or
otherwise matexially impair the lien created by this Scearity Instrument cr Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or procesding to be dismissed with a ruling that, in
Lender’s good faiih determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Eorrower shall also be in default if Borrower, during the
loan applicatior. process, gave materially false or inaccurate information o siatements to Lender (or failed to provide Lender with
any material inforraation) in connsciion with the loan evidenced by the Note, incduding, but not limited o, represeatations
concerning Borrower's occupancy of the Property as a principal residence. If this Secority Instromenz S on a leasehold, Borrower
shall comply with all the provisions of the itase. If Bomrower acquires fe title 1o the Properiy, the leasehold and the fee title shall
not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Righis in the Property. If Bomower fails to perform the covenants and agreoments continad in
this Security Instrument, or thers is a kgal proceeding that may significanily sffact Lender's rights in the Property (such as 2
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws of regalations), then Leader may do and pay
for whatever is neci'ssary to protect the value of the Property snd Lender’s 1ights in the Propesty. Lender’s actions may inclode
paying any sums secored by a lien which has priority. over this Sccority Tnstrument, appearing in court, paying reasonable
antormeys” fees and entering on the Property 10 make ropairs. Aliiough Lenier may take action under this paragrach 7, Lender doss -

nothave o do sa.
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- Any amoutits disbursed by Leniler under this paragmph 7 shall bicome additionsl debt of Borrower secured by this Security -
Instrament. Jnléss Bomower and Lender-agree 10 other iéims ‘of paymént, these: amountz shall bear faterest Fom the date of
disbursement at the Note rate and shall be able, with ifitercss; vpon nitics from Lender 10 Bomrowsr requesiing payment. e

7a. Huzard Insurance Warning.” Unless you,(the "Borrower ]} provide ug, (the "Lender™) with evidence of insurance

coverage as reqlired by our coritrach or: foan agreement; Lander may pwrchase issurance a8 Bomower’s expense 1o protect the
Lender’s interest. This insurance may, bis need not; alsn protect the Bomrowet's interest. If the collateral becomes damaged, tie
coverage the Lender purchased may not yay any claim Borrower maked or any claim made against the Borrower, Borrower may
Iater cancel this coverage by providing evidence that Borrower has obtaiied property coverage elsewhere,

The Borrover is responsibis for cost; of any insurance purchased by Lender. The cost of this inserance may be added to your
contract or loan balance, If the cost is added to the contrast or loan balaice, the interest raie on the vnderlying contract or loan will
apply to this added amount. Effective dite of coverage may be the datz the Borrower’s prior coverage iapsed or the date the
Borrower failed > provide proof of coverage. Lo

The coveraze Lender purchases may be considerably more expensive than insurance the Borrower can obtain on Borrower’s
own and may not satisfy the need for property damage covezage or other mandatory liability insurance requirements imposed by
applicable law.

PP 8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrament, Borrower shall pay the premiums required to maintain the moTigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender Iapses or ceases to bt in effect, Borrower shall pay the preryiums required to
obtain coverage subsiantiaily equivalent 1o the mozigage insurance previously in effect, at a cost substantiaily cquivalent to the cost
1o Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender, If substantially
equivalent mertgage insurance coverage is not avaiizble, Horrower shall pay to Lender each month a sum equal 10 one-twelfts of
the yearly mortgage insurance premium being paid by Borrower when the insurance coverage iapsed or ceased o be in effect
Lender will accept, use and retain these payments as a loss reserve in lioy of mortgage insurance, Loss reserve payments may
no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer appreved by Lender again becomes available and is obtained. Borrower shall pay the preminms
required to mzintain morigage insurance in eifect, or o provids a loss ressrve, until the requirement for morigage insurance ends m
accordance with any written agreement betwesn Bomrower and Lender or applicable law.,

9. Inspection. Lender or its agent may make reasenable entries upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior 10 an inspection specifying reasonabis cause for the inspection,

10. Condemmation. The procesds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other faking of any part of the Property, or for conveyarice in Hen of condemnation, are hereby assigned and shail
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excese paid to Borrower, In the event of 3 partial taking of the Properiy in which the fair market
value of the Property immediately before the taking is equal o or greater thar the amount of the sums seoured by this Security
Insrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the toial amennt of the
sums secured immediately before the teiking, divided by (b) the fair market valug of the Propenty immediately before the taking.
Any balance shall be paid to Bonower, I the event of a partial taking of the Property in which the fair market value of the
Property immadiately before the taking is less than the amount of the sums secared immediately before the taking, unless Borrower
and Lender otherwise agree in writing or unless applicable law otherwise provides, the procesds shall be applied to the sums
secured by this Secarity Instrument whether or not the sums are then due,

If the Praperty is sbandoned by Borrower, or i, afier notice by Lender to Borrower that the condemnor offers o make 2
award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the preceeds, at its option, either to restoretion or repair of the Property of to the sums secured by
this Security Instrutnent, whether or not then due,

Unless Lender and Borrower otharwise agree in writing, any application of pracesds to principal shall not extend or postpone
the due date of the tonthly payments referred to in paregraphs 1 and 2 or change the amount of such payments,

i1. Berrewer Not Released; Forbearance By Lender Not a Waiver, Extension of the tims for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operale to relezse the lisbility of the original Borrower or Bomrower's ‘ in i Lender shall not be required 1o
commience proceadings against any s in i id dme for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's suceessors in
interest. Any forbeaance by Leader in exercising any right cr remedy shall not be a wasver of or preclude the exercise of any right
or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shali bind and benefil the successors and assigns of Lender and Bosrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agrecments shall be joint and several, Any Borrower who co-sigas this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only 0 mortgaze, grant and convgy that
Berrower’s inicrest in the Property under the terms of this Security Instrument; (b} is not persenally obligaied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bomower may agres 10 extend, meodify, forbear or
make any accommotlations with regard to the terms of this Security Instrumznt or the Note without that Borrower's consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximurm Joan charges, and
that law is finally interpreted so that the interest or other loan charges ccllected or to be collecied in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge o the
permitied Limit; and (b) any sums already collected from Borrower which exceeded permitted Hmits will be refunded o Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment

14, Notices. Any notice 10 Borrower provided for in tis Security Insiruraent shall i iling i
by first class mail unless applicable law requirss use of another method, The notice shall b directed to the Property Address or any
other address Bomrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice % Bormower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Botrower or Lender when given as provided in this f.

15. Governing ' Law; Severability., This Security Instroment shall bs govemed by federal law and the law of the
Jjurisdiction in which the Property is located. In the event thar any provision or clause of this Security Instrument or the Nowe
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insiroment or the Note which can be
given et!'fect without tha conflicting provision. To this end the provisions of this Security Instrument and the Nole are declared whe
severable,

16. Borrowar's Copy. Bommowes shall be given oae conformed copy of the Note and of this Security Instrument,

17, Transfer of the Preperiy or o Beneficial Interest in Borrower. If all or any part of the Property or any interest in i i
sold or wansferred (or if 2 beneficial interest in Borrower is sold or translerred and Bomower is not a natuzal person) without
Lender’s prior writter: consent, Lender msy, at its option, require immedinte: payment in full of a8 sums secured by this Securiry
instrument. However, this option shall not be exercised by Londer i exerciss iz prohibitest by federal law a3 of the date of thig
Securily Instrwaent. ' B T : '
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If Lender exercises ihis optien, Lender shall giv Y
than 30 days from the date the notice is delivered or mail thin which Boi
Instrumeat. If Barrovrer fails to pay these sums prior to the crpirition of this pecied, Lendex
this Security. Instumint without further notice or demand on Bonower, | -

i8. Borrower’s Right to Reinstate, If Borrower meets ceriain conditians, Beﬁpmé shall have the right io have eafeecement

of this Security Instrzment discontinued st any time prior o the earlier of: ‘e 5 days (or such other period as-applicable Iaw may
specify for reinstatement) before aale of the Property pursuziito any powar of sale contained in this Secarity Instrument; or (&)
entry of & judgment eaforcing this Security Instrument, Those conditions aie that Borrower: {a) pays Lender ail sums which then
would be due urder. this Security Instrument and the Note a3 if no acceleration had occumed; (b) cires any defanlt of any other
covenants or agreenients; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not Emited io,
reasonzble attorreys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the Hen of this Security
Tnstrement, Lencler’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Bormower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragreph 17.

15. Sale of Nete; Change of Loan Servicer. The Note or & partial interest in the Note {together with this Security
Instrument) may be 50ld one or more Bmss withont prior notice to Borrower, A sale may result in a change in the extity (known as
ihe “Loan Servicer™) that coliects monthly paymeals Que under the Note and this Secarity Instrument. There also msy be one or
more changes of the Loan Servicer unrelsted o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 zbove and applicable law. The notice will siate the name and address
of the new Loan Seivicer and the address o which payments should be made. The notice will also contain any other information
required by applicable law. :

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or retease of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else tw do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentencss siall not apply to the presence, uss, Or slorage on the
Propenty of small quiantities of Hazardous Substances that are generally recognized to be appropriate to nermal residential uses and
1o maintenance of the Property. : :

Borrower shall promptly give Lender wrilten notice of any investigation; claim, dewnand, lawsuit oe other action by any
governmental or regulatory agency of privaic party involving the Propesty and any Hazardous Substance o7 Environmental Law of
which Borrower has actual knowledge. If Eorrower learns, Of is notified by any. governmental or regulatory suthority, that any
remaval or other remediation of any Hazandous Substance affecting the Property is necgssary, Bomrower shall promptly take all
necessary remeitial actions in accordance with Environmental Law. -

As used in this paragraph 20, "Hazardous Subsiances” are fhose substences defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, ther fiammable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, ang radioactive materials. As used in
this paragraph 20, "Envircamental Law" means federal laws and laws of ihe jurisdiction where the Property is located that relate to
health, safety or environmental prowction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2%. Acceleraiion; Remedics, Lender shall give notice to Borrower prior 1o acceleration following Borrewer’s breach of
any covenant or agreement in this Securify Instrument (but not prior o sceeleration under peragraph 17 unless applicable
law provides otherwise). The notice shall specify:  (2) the defaul; (b) the action required {o cure the defauli; {c) a date, not
fess than 30 days from the date the notics is given to Borrower, by which the default must be cuved; apd (d) that failure to
cure tie default on or before the date specified in the notics may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right fo reinstate after acceleration
and the right to bring a court action o assert the non-exisience of a default or any ether defense of Borrower to
acceleration and sale. If the defanlt is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in fuli of alf sums secured by this Security Insirument without further demand apd may invoke
the power of sale and eny other remedies permitted by applicable lav. Lender shall be entitled to coliect ali expenses
incurred in pursuing the remedics provided in this paragraph 21, including, but not Kmited fo, veasonable attorneys® fees
and costs of title evidence. .

If Lender invokes the power of saie, Lender sholl execute or cause Trusiee to execute 8 wriften notice of the
occurrence of an event of default and of Lender’s election 0 cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Preperty is located. Lender or Trustes shall give potice of sale in the
mauner prescribed by applicable law t¢ Borrower and to ofker persons prescribed by applicable Iaw. Afier the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction 10 the highest
bidder at the time and place and under the terms designated in the notice of sale in one or move parcels and in any order
Trusiee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property st any sale,

Trustee shali deliver to the purchaser Trustee’s deed eonveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prina facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but nct
limited te, rensonable Trustee’s and attorneys’ fees; (b} to all sums secured by this Security Instrument; and {¢) any excess
to the person or persons legally entitled to it

22, Reconveyance. Upon paymeat of ail sums secuted by this Security Insrument, Lender shall reguest Trustee 10 reconvey
the Property and shall surrender this Security Instrument. and all notes evidencing deht secured by this Security Instrutsient 1
Trastee, Trusiee shall reconvey the Property without warranty for a fer of not less than $5.00 to the person or persons iegally
entitled to it. Such person or persons shall pay any recordation costs. - .

23, Substitute Trustee. Lender may, from time to itme, remove Trustee and appoint @ Successor tusies 10 any Trastee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and dutes
conferred upcan Tiustee herein and by applicable law. i :

24. Attorneys’ Fees. As used in this Securit Instrument and in the Notz, "attorneys’ fees” shall include any aitorneys” foes
awar-ed by an appellate court. ‘ , '

25, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded mgether with this
Security Instrument, the covenants and agreemesnts of each such rider shall be incorporated into and shall amend and supplement
the covenants and. agreements of this Security Instrument 28 if the ridez(s) ware a part of this Security Instrument.

[Check applicable box(es)] : :
Adjusiable Rate Rider Condwminium Rider - C114 Family Rider
Graduated Payment Rider Planncd Usit Develepiment Rider | Biweekiy Payment Rider
{__i Balloon-Rider Rate Improvement Rider Second Home Rider
L] va Rids [ Otherts) [specify]
"UNDER OREGON LAW, MOST AGREEMERTS, PROMISES AND ‘COMMITMENTS MADE BY US AFTER
TEE EFFECTIVE DATE OF THIS ACT CONCERNING. LOANS -AND ‘OTHER CREDIT EXTENSION WHICH
ARE NOT FOR: PERSONAL, FAMILY, OR HOUSEHOLD PURPOSES OR SECURED SGLBLY BY THE
DORROWER'S RESIDENCE MUST RE IN WRITING, EXPRESS ‘CONSIDERATION AND BE SIGNED
BY US TO BE: ENFORCEABLE:™ Lo R S L '
i : Form 8
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L BY IGN‘NG '‘BELOW, chw 3
any ridee(s) exwu:ai by Bcrmwex and Rwieé thh i,
Witnesses: : : ‘

-Bﬁrmw"r o

(Seany

-Borrower: -

-Berrower. -

STATE OF OREGON,
Onshis 13th

Janet R.’
the foregoing instmk_nent whe

day of
Pierce "

her

My Commission Expires:  12-18-98

{Official Seal)

Klamﬁ,th 8

voluntary act aad deed.

-Borrower -

Cmmty 851

1998 personaﬂy appeared the above named

and acknowledged

Before me:

MA L BOND -
NOTARY PUBLIC - CGREGDN
GOMM!aS!QN HO. !343!5%

STATE Ox' {}REGON COUNTY OF liLA‘v!Aﬂ-‘ N -

Filed for record at request of Firat Americsan Title

the _ 16th day '

of March AD.19.68 . at 104

o'clock -

... M., and duly recorded in Vol. 3498

of ____ Mortgages

FEE $30.00

By

i on,Page 3359 .

. BumpznaG Letsch, County Clﬂrk :
”_ ﬁ; 4 g 2 g7"'&\/14,1 IMA\K‘;M;

Pagesots

ﬂg-azssnoz wsrey
™
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