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2300 MADISON STREET MR :
KLAMATH FALLS, OR.. 97603
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DEEE OF TQ;UST

THIS DEED OF 'IRUST (“Sacunw Insimmeni“) is xrade on ; MARCH 11, 1998
MARY E hD()DA?D

("Bomrowez"). 'me trustos is ‘wnz..:(p.ﬁ L. ’szsm&o&x

("Trustee”). The beneficiary js ~ KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which is orgarizedl and existing under the liwsof  THE UNITED ST”AT‘M OF AMERICR , and whoss
addressis  MADISON BR.ANCH, 2300 MADISON STREET, RLIMIETH FALLS, OR S7603
: . {"Leader"). Borrower owes Lender the principal sum of

SIKTY FIVE THOUSAND AND No/1co S

Tioliars g_, 3.8 65,000.00 ).
This debt is evidenced by Borrower's note dated the same date 28 this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, dus and pavable oo APRIL 1, 2028
This Security Instument secures (o Lender: (a) the repayinent of ihe debt evidenced by the Note, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 o proiect
the security of this Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note; and (d) the repayment of any fuiure advances, with interest thereon, made to Eorrower by Lender
pursuant to the paragraph below ("Future Advances™).

FUTURE ADVANCES. Upon request to Borrower, Lender, at Lendess’s option prior to full reconveyance of the property by
Trustee to Barrower, may make Future Advances to Borrower. Such Futws Advances, with interest thereon, shall be secured by
this Deed of Trust when evidenced by promissory notes stating that said rotes 1@ scoured hereby. For this purpose, Bomrower
irrevecably grants and conveys 0 Trustes, in trust, with power of sale, the: taﬂowmg described propesty located in

KLAMATH  (ounty, Oregon:

LOT ¢ IN:BLOCK 10 Or FQRST ADDITION TO. GATEWQOD ACCORDING OT THE OFPFICIAL PLAT
THERECF (N‘ FILE IN TGEE GFFICE OF: THE COUI’TY G.xEHK OF RLAMATH COUNTY, OREGOHN.

which has the add,ess of 5442 KNIGETHOOD DR, KLAMATH FALLS ' [Street, Cisyl,
Oregon 97603 ; {Zip Code] ~ ("Property Address"), : '

TOGETHEE WITH all the improvesnents now or heveafier erected on the property, and all easements, appurienances, and
fixtures now or horeafter a part of the pre'serty Al replacements and ackimmzs shatl also be covered by this Security Instrument.
All of the foregoing is referred to in thiz Secyrity Instrument as the "Property.

BORRCWER COVENANTS that Borrower is lawfully seised of the wtate hereby conveyed and has the right to grant and
convey the Propeity and that the Properiy is unencumberedl, except for ercumbrances of record. Borrower warrants and will defend
generally the title io the Property sgainst ail claims and demands, subject io any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security insumment covering real property.

UNIFORM (COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payinent of Principal and Interest; Prepayment and Late Charges. Bomower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note.

2. Funds for Taxes and Ensurance, Subject to appliceble law or o a writien waiver by Lender, Borrower shall pay to Lender
on the day monthly payments arc due under the Note, until the Note is paid in full, 2 sum ("Funds”) equal to one-twelfth of: (2)
yearly taxes and assessments which may aitain priority over this Security Instrament as a ien on the Property; (b} yearly leasehold
payments or frround rents on the Property, if any; (c) yewly hazard or properly insurance promdwns; (@) yearly flcod insurance
premiums, if any; (e) yearly mortgage insurance premiums, if any; and {f) any sums payable by Bogrower to Lender, in accordance
with the provisions of paragreph 8, in lien of the payment of morigage insurunce preminms. Thess liems sre called "Escrow Jiems.”
Lender may, at asy time, coifect and fiold Funds in an anwcunt not o excesd the maximum amount a Jender for a federally related
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. mongage loan may reauire for Bormowes's escrow account undes the fodral Real Hewse Sesternient Procedures Act of 1974
amended from tirne to time, 12 U.S.C, Seéction 2601 «f séq. ("RESPA”), unlces another law that applies to'the Furids seis a lesser

amount. If 50, Lender may, atany time, collect and hold Fhinds in an amourit oot to excesd the lesser amouat. Londes moay estimate

the amotmt of Funds due on the basis of current daa and reasonsble estimaizs of expenditures of fukire Bscrow Htems or otherwiss
in accordance with applicable law, . A L S : ‘ '

The Fands nhall be held in un institation whose deposits are insured by a federal agency, instumentzlity, or entity (including
Lender, if Leader is such an institutior)) or in any Federal Horne Loan Bink. Lender shall apply the Fands fo pay the Escrow Fams.
Lender may not charge Barrower for holding and applying the Funds. annuslly analyzing the estrow sccount, or verifving the
Escrow Iiems, uiiless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charpe.
However, Lznder may require Bosrower to pay & one-time charge for an independent resh sstate tex eporting sexvice used by
Lender in connecton with this loan, unless applicable Inw provides otherwise, Unless an agrecment is made or applicable law
requires intezest (0 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Fuads. Lender shall give to Borrower, without charge, an
annual accouating of the Funds, showing credits and debits o the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional escurity for all sums secured 3y this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Berrower in writing, and, in such case Bomrower shall pay
to Lender the amount necessary 10 make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payicents, at Lender’s sole discretion. :

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompiy refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendex, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Uriless applicable law provides ctherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
1o interest Gue; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions atributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in thar. manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all rotices of amounts to be paid under this paragraph. If
Borrower maices these payments cirecily, Borrower shall promptly famish 1o Lender receipts evidencing the payments.

Borrower shalt prompily discharge zny Lien which has priority over this Security Instroment unless Borrower: (g) agrees in
writing to the payment of the obligation sscured by the licn in a manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion opsrate to prevent the enforcement
of the lien; o (c) secures from the holder of the len ar agreeniént satisfactory to Lender subordinating the lien to this Security
Instrument. I Lender determines that any part of the Propeary is subjoct 10 2 lien which may attain priority over this Security
Instrument, Lender may give Borrowar a notice identifying ihe Hen. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 1 days of the giving of fotice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fite, hazerds incinded within the 2rm “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insumnce shall be raaintained in the amounts and fof the periods that Lender
requires. The insurance carrier providing the insurance shall be chossn by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower feils to maintain coverage desoribed above, Lender may, at Lender’s option, abtain
covesage to protect Lender’s rights in the Froperty in accordance with paagraph 7.

All insurance policies and renewals shall be acceptable to Lender énd shall include a standard mortgage clause. Lender shall
have the right to hold the policies and reniewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
preminms and| renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Uniess Lencler and Borrower otheswise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the resioration or repair is economically feasible and Lender’s secusity is not lessened. If the restoration or
fepair i3 not economically feasible or Lender’s security would be lessened, the insurance procéeds shali be applied to the sums
secured by this Securify Instrument, whether or not then due, with any excess paid to Botrower. If Borrower abandons the
Property, or does not answer within 30 days a notice fiém Lender that the insurance carrier hias offered 1o setile a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds (o repair or restore the Property or t0 pay sums secured
by this Security Instrument, wheiher or not then due, The 30-day period will bezin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date ¢f the monthly payments referred to in paragrapbs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property i8 acquited by Lender, Borrower’s right to any insuritice policies and procseds resulting from damage o the
Property prior to the acquisition shall pass to Lender (o the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Muintenance and Proteciion of the Property; Borvower’s Loan Application; Leaseholds,
Barrower shall eccupy, establish, and use the Property as Bomower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Leader otfierwise agrees in writing, which consent shall not be unreasonably withhield, or unless
extenuating circurnstances exist which are beyond Borrowar’s control, Borrower shall not destroy, damage or impair the Property,
allow the Preperty to deieriorate, or comimit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good feith judgment could resuit in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s goo« faith determination, precludss forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instroment or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially fafse or inaccurate information or statements o Lender (or failed to provide Lender with
any materizl informatios) in connecton with the loan cvidenced by the Note, including. but not limited to, representarions
concerning Borrower's occupancy of the Froperty as a priacipal residerce. If this Secarity Instrument is on a ieasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propesty, the leaschold and the fee tifle shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in banlkrupicy, probate, for condemnation or forfeiture or 10 ¢nfcece laws or regulations), then Lender may do and pay
for whatever is neoessary 10 protect the velue of the Property and Lendi's rights in the Proparty. Lendar’s actions may inglute
paying any sums secured by a lien which has priority: over this Security Instument, appesring in court, paying ressonshle
am;n;ys’ f%cs‘ and| entering on the Property to make repaim, Although Lender may take 2ction under this paragraph 7, Lender does
not have 1o da so. EE T P R : R
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: “Any ginounts disbursed by Lender under this parsgriph 7 shall bicome additional debt of Borrower secured by this Secority <
Instmmeut.jUnl‘:ss, Bormower and Lender agres io other terms of payment, these amounts shall besr interest from the date of
disbursement at;the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment, ~ ©

7a. Hazayd Insurance Warning, ~ Unless vou, (the "Borrowe"y provide s, (the "Lender”) with evidence of insursnce
coverage as required by omr coniract or loan agreement, Lender may purchase ingurance at Borrower's expense 1o protect the
Lender’s interest. This insurance may, but need mot, alsp prowct the Homower's interest. If the collateral becomes damaged, the
coverage the Leader prrchased may not pay any claim Horrower makes of any claim made against the Borrower. Borrower may
Iater cancel this coverage by providing evidence that Bosower bas obtained property coverage elsewhere,

The Borrower is responsible for cost of any insureece purchased by Lender. . The cost of this insurance may be added to your
contract or loan ‘balance. If the cost is added to the contract or loan balance, the interest rate on the underlying conteact or loan will
apply to this added amount Effective date of coverape may be the date the Borrower's prior coverage lapsed or the date the
Barrower failed to provide proof of coverage.

The covernge Lender purciases may be considerably more expensive than insurance the Borrower can obtain on Borrower's
own and may not satisfy the need for property damage coverage or other mandatory liability insurance requirements imposed by
applicable law.

P 8. Mortgage Insurance. If Lender required morntgage insurance as a condition of muking the Ioan secured by this Security
instrament, Bonower shall pay the premiums required 0 maintain the morigage insurance in effect. If, for any reason, the
martgage insurance coverage required by Lender Iapses or ceases to e in effect, Borrower shall pay the premiums required
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent o the cost
to Borrower of the mortgage insurance previously in effect, from an alternate marigage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equsl {0 one-twelfth of
the yearly mortgage insurance premism being paid by Rorower whea the insurance coverage lapsed or ceased o be in effect.
Lender will accept, use and retain these payments as a 103s reserve in Jien of morigage insurance. Loss reserve payments may
no longer be: required, at the option of Lender, if morgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to mainiain mortgage insurance in effact, or to provide a loss reserve, until the requirement for morigage insurance ends in
accordance with any written agresment between Borrower and Lender or applicable law.

. Inspection, Lender or its agent may make reasonable enwries upon and inspections of the Property. Lender shail give
Borrower notice at the time of or pricr 10 an inspection specifying reasonable cause for the inspection,

16. Condemnation. The proceeds of any award or claim for damages, divest or cofisequential, in connestion with any
condemnaiion or other tking of any part of the Property, or for conveyancs in licu of condemiation; are hereby assipned and shall
be paid to Lender,

In the event of & total taking of she Propenty, the procseds shall be applied to the sums secured by his Security Insrument,
whether or not thien due, with any excess paid o Borrower. In the event of 8 partial iaking of the Properiy in which the fair markes
value of the Property immediately before: the taking is equal to or greater than the amonnt of the sums secwzed by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Inserument shall be reduced by the amount of the proceeds muliplied by the following fraction: (8) the total amount of the
sums secure] immediately before the taking, divided by (b) the fair inarket value of ths Propesty imimediately before the taking.
Any balance shall be paid to Borrower. In the event of @ partial taking of the Propertv in which the fair market value of the
Property immediately before the taking is less then the amount of the swins zecured immegiately before the taking, unless Borrower
and Lender otherwise agree in wriing or unless applicable low otherwiss provides, the proceads shall be applied 1o the sums
secured by this Security Instrument whether or not the sunis are then due.,

If the Froperty is abandoned by Borrower, or if, 2fler notice by Lender t Bomower it the condemnor offers o malke an
award or settle a claim for damages, Borrower fails o respond to Lendes within 30 days after the date the nofice is given, Lender is
authorized to collect and apply the proceeds, at its.option, either to restoratinn or repair of the Property or 1o the sums secured by
this Security Instrument, whether or not then die.

Unless LLeader and Borrower otherwise agree in writing, any applicasion of proceeds to principal shall nof extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 of change the amount of such payments.

11. Borrower Not Relezsed; Forbesrance By Lender Not & Waiver, Extension of the time for payment or modification of
amortizaticn of the sums secured by this Secursity Instrument granted by Lender o any successor in interest of Bomower shall not
operate (o releas the liability of the original Borrower or Bommower's successors in interest. Lender shall noi be required 1o
commence proceedings against any successor in interest or refuse o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrumen: by reason of any demand roade by the original Porrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shail not be a waiver of or preclude the exercise of any right
or remedy.

12, Succesiors and Assigns Bound; Joint and Several Liability; Ca-signers. The covenants and agreements of this
Securily Instrument shall bind and benefit the successors and assigns of Lender 2nd Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shell be ioint and several, Any Borsower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security: Instrument only to morigage, grant and convey that
Borrower's inferest in the Property under the terms of this Security Insirument; {b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree {0 extend, modify, forbear or
make any accomniodations with regard to the terms of this Security Instiument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to 8 law which sets maximum loan charges, and
that law is finally interpreted so thal the interest or other loan charges coliected or to be coliscted in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (bj any sums already collected from Borrower which exceeded permitted imits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.,
If a refund redluces principal, the reduction will be treated &5 a partal prepayment without any prepayment charge under the Note,

%4. Notices. Any notice to Borrower provided for in this Security Insirument shall be given by delivering it or by mailing &
by first class mnail unless applicable Iaw requires use of another method. “The notice shall be divectzd 10 the Property Address or any
other address Borrower designates by notice 1o Lender. Any notice to Leauder shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by rotice to Borrower. Any notice provided for in this Security Instrament
shall be deemed 0 have been given to Bomrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locared. In the event that any provision or clause of this Security Instrument or the Note
conflicts with gpplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end ihe provisions of this Security Instrument and the Note are declared to be
severabie,

16. Borrowir's Capy. Bosrower shall be given one conformed copy of the Mot and of this Segurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrowsr, 1 all or say part of the Property or any injerest in #t is
50ld or wransferred (or if a beneficial mterest in Borrower is sold or teangferred and Borrower is not a naturst person). withou
Lender's pricr writien consent, Lendei may, at its option, reqitite immeglisg: pagmem in full of all sums secured by diig Secarity
Isnsr.mme?ég Howaver, this option shall nol be exercised by Lender if srerciss is prohibited by federal lavy ag of the date of this

ecurity Instrumenit, [ D SRR i ~
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Instrument. If Bomower fails (o pay these sums prior the:expiration of invoks any remedics permited by
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18, Borrowei’s Right to Reinsiate. I Borrower mesis certain condigions, Borrower shall have the 7ight to have enforcement
of this Secarity Instrument discontinued at any time prior ti> the enrlisr of: (¢} § days (o sach other period as applicable law may
specify for reinstatement) before sale of the Propersy pursuant to sny powes of sais contained in this Secarity Instrument; or (b)

i i i wity Instroment. Thoss conditions ars that Bonrower {a) pays Lender sil sums which thea

ament and she Note as if no soceleration had cccumred; (b) cures any defauli of any other

covenants or agrexments; (C) pays all expenses incarred in enforcing thic Security Instrament, including, but not timited {0,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasousbly require to assure thai the lien of this Security
Instrument, Lendei”s rights in the Property and Borrower's obligation to pey the sums secured by this Secusity Instrument shall
continue unchanged. Upca reinstaiement by Borrower, this Secwity Instrument and the cbligations secured hereby shall remaia
fully effective as if no acceleration had occurred, However, this right to yeinstate shall not apply in the case of acceleration under

h 17.

19. Sale of Note; Change of Loan Servicer, The Nots or 8 partisl inwerest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A ssle may recult in 2 change in the entity Gmown as
the "Loan Servicer™) that collects monthly payments due under the Mot and this Security Instrument. There also may be one of
more changes of the Loan Servicer untelated to a sale of the Note. If there is 2 change of tho Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and npplicable Iaw. The notice will state the name and address
of the new Loan Servicer and the address %o which payments should be made. The notice will also contain any other information
required by applicable law. '

20, Hazardous Substances, Borrower shall not couss or permil the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor gliow snyone else to do, anything affecting the Property
that is in viclstion of any Environmental Law, The preceding two seniences shall ot apply to the presence, use, OF storage on the
Property of small quantities of Hazardous Substances that see generally recognized 1o be appropriaie 1o nornal residential uses and
to maintenancs of the Property.

Borrower shall promptly give Lendsr written notios of any investigstion, claim, demand, Jawsvit of other action by any
governmental or regulatory agency ar jprivate party imvelving the Property and any Pazardons Substance or Environmenial Law of
which Borrover has actal knowiedge. If Borrower learss, of is notificd by any governmental or regulaiony authority, that any
removal or other remediation of any Hazirdous Substance affecting the Property is necessary, Borower shall promptly take all
necessary remediz] actions in accordance with Environmental Law,

AS used! in this paragraph 20, "Hazardous Suhstances” are those substances defined as loxic or hazandous sabstances by
Environmentz] Law and the foliowing substances: gasoline, kerosers, other fizmmable or toxic petioleum products, toxic
pesticides and herbicides, volagle solvents, materials containing asbesios or formaidehyde, and radicactve maicrials, As used in
this paragraph 20, "Environmental Law" means federal laws snd Iaws of the jurisdiction where the Property is iocated that relate 10
health, safety or environmentzl protection. :

NON-UNIRORM COVENANTS. Borrower and Leader further coventuit and agree ag follows:

21, Acceleration; Rernedies, Lender shall give notice to Borrawer prior to aceeleration following Borrower’s breach of
any covenant or agreament in this Security Instroment (but not prior to acceleration under paragraph 17 unless spplicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defanli; (¢) a date, not
less than 30 days from the date the notice is given Borrower, by which the default must be cured; sad {d) that failure fo
cure the defnunlt on or before the date specified in the niotice may result ta acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Rorrewer of ike right to reinstate afier acceleration
and the right to bring a court action fo sssert the non-existence of o default or amy other defense of Borrower to
acceleration andi sale, If the defauli & nof cured va or before the date specified i the noties; Londer, at its option, may
require immediste payment in full of all sums secuved by this Scourity Fnstruroent without fartier demand and may invoke
the power of sale and any other vemodiss permitted by applicable Inw. Lender sheli he entitled 1o collect all expenses
incurred in pursuing the remeclies provided in this paragrapt 21, inclading, but ast limited fo, reasonable attorneys’ fess
and costs of title evidence,

If Lender Invokes the power of sale, Lender shall execule or cause Teastes to execute a written notice of ihe
occurrence of ai event of default and of Lender’s eiection to cause the Froperty to be sold and shall eauss such notice 0 be
recorded in each county in which any part of the Property i3 located: Lender or Trustee shail give notice of sale in the
manne;'dprescrihed by applicabile law t¢ Borrower and o othier persons prescrited by applicable law. After the time
required by applicable law, Trustee, without demanit on Borrower, saall sell the Property at public auction o the highest
bidder at the tine and piace and under the terms designated in ¢ notice of sale in one or more parcels and in auy onder
Trusice determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or iis designee may purchase the Property at sny sale.

Trusice shall geliver to the purchaser Trustee's deed comveying the Property witheut any covenant ¢r warranty,
expressed or implied. The recitals in the Trustee’s dead shall be prima facie evidence of the truth of the siatements made
therein. Trastes shall apply the proceeds of the sale i the following order: (a) to all expenses of the sale, including, but not
Eimited to, reasonable Trustee’s and atlorneys’ fees; (5} to all swms secured by this Secuvity Instroment; and (c) any excess
to the person of persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secuced by this Security Instrument, Lender shall request Trusiee 10 reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument i
Trustee. Trustes shall reconvey the Property without wareanty for a feo af nat lese than $5.00 to the person or persons legally
entitled to it Such person or persons shall pay any recordation costs.

3. Substitute Trostes, Lender may, from time o time, remove Trusice and appoint 2 successor trustee io any Trusiee
appointed hereunder. Without conveyanie of the Property, the successor trusiee shall sncceed to all the title, power and dutics
conferred upon ‘Trusiee herein and by applicable law.

24, Attorneys® Fess, As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any attomeys® fees
awarded by an appeliste cowt.

3£, Riders; to this Secarity Instrument, If one or more riders are executed by Borrower and recorded fogether with this
Security Instrument, the covenaats and sgresments of each such rider shell be incorporared into and shail amend and supplement
the covenants atid agreements of this Security Instrument &s if the rider(s) were a past of this Security Instrument.

[Check applicabls box(es)] _ T
Adjustibls Rate Rider ' Condomininm Rider @ 1-4 Family Rider
Gradusiied Payment Rider | plzaned Unit Development Rider L] Biweckly Payment Rider
; Ralloon Rider 4 Rate toprovement Rider Seceaud Home Rider
VA Rider ‘ L Joments) fspecityy
"UNDER CREGON LAW, MOST AGREZMENTS, PROMISES ANL COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE CF THIS ACT CONCERNING LOANS: 2HD OTHEER. CREDIT EXTENSION WHICH
ARE NOT FOR PERSONAL, FAMILY, OR HOUSEHOLD PURP(OSES OR SECURED SOLELY BY THE
BORROWEE." S%ERESIDE‘NCE HMUST BB» IR WRITING,. EXPRES;S COEISIDERRTION AND BE SIGNED
BY US TO Bl ENFORCEABLE.®. 15 -~ o B S

% By R RRES RIPR L O : : Form 3638 4
~B25ENT (8810 * P Sl pagsdetB Ul - R A
™ ( h : ST LR . ; # . : - o Inital / i

- than 30 days from the date the sotice i3 rered o
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STATE OF OREGON, . timath Cowsiyss »
Oniis  jith dayof ‘March 1; ,998,, pma!ijappmmaaim%mai

«%;Iary E. Woodard “ L L - endackmowledged
the foregoing instnimenttobe her ‘ v::l'imiary‘aczmiddeed., :

My Commission Expires: ~~ 12-18-98 - o Befareme‘

(Official Seal) ;
”4;”“ ¥ s

hm@'?&rfcfﬁ‘mgm

STATE OF ORE{rC‘N COUNTY OF KLA.M:‘TH £

- Filed for record at request of M&man T4 tln - i the ___16th day
S of March ! AD,19_ 48 L=t 1 04 olclock I LB, and dai) recorded in Wol. ___MQ&___“‘___,
of Mm;tgﬁggg ; Lo Pagﬂ 8364 RN

T . Bemethﬁ.(‘v Letsch, County Cien.

| FEE  $30.00
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