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- THIS TRUST DE::D macla :b_, ... day of _. ’m RF'H : 1975 | between
_BOBERT E. BROWN. . . . . lill.oil.loll ,

as Grantor,
as Trustee, and

., as Beneﬁciary,

’TNESSETI:’:
Grantor urevacably grants, arg{ams, sells and conveys lo trustee in fmst wn‘h pcrwer of sale, the pmpﬂrty in
KLAMATH : Cotmty, Orego': de=cnbed as: o .

"SEE. LEG’&L DESCRIP'F.‘ION ‘MARKED EXBIR T "A" ATTF\.CHFD HER&TO 'AND BY THIS REFERENCE
MADF‘ A DA..'I‘ HEREOF AS THOUGH FUL ¥ SET FORTH: HE REIH. e

£

together with all am‘ singular the tenemems, ‘:eredttamanta and appurtenanus and alt othar ngnts therﬂunto beiongmg or in anywise now
or_hersafter appert.unmg, and tho rents issués and prm’zts fha!eo! ‘and-all ftz‘ures aow or HAereafter attacked fo or used in connection W-ti‘;
the property.
" FOR THE PURPOSE OF SE CURING PERFORMANCE of edch agresme'xt of g.ranfor herein contained and payment of the sum
TWQ HUNDRED THIRTY FI VE “THOUSARD 'DOLLARS AND F\’C)/ 10@**""f‘-‘""**************"**k*****ﬂ*

of even dats i i order & 4 mads by & antor, the final payment of prmc:pal and mfere<t Xereof, if

I 'y .Of O
ipr
not sooner paid, to 5o due and myab’a AT MATURITY s ,19: £K :

The dats of maturity of the debt secured by fhis insérurhont is the dats, stated abovs, on which the final instaliment of tfie note
Bbecomes due and payable. Should the gruntor either adree 1o, aftempt fo, or actually sell, convey, or assign all (or any part) of tke prop-
erty or all (or'any part) of grantor's inferest in'it without first cbtaining tho writfen conwent or approval of the beneficiary, then, at the
beneliciary’s optior®, all obligations secured by this irstrurpent, ‘irrespective of the meturity dates expressed therein, or herein, shall be-
conie {mmediarvely’ due and payable. The exe-uﬂon by grantox of an earnest money ag'eement** does not constitute a sale, conveyance ‘6r
assigament.

T'o protect the secitrity of this frust desd, granfor’ agrees' ’

1. To protec!, preserve and maintain the property in good condition .md repan', not' fo remove or demolish any building or irm-
provement thereon; not to comimnit or permit any waste of the. property,

2. To camplete or restore promptly and in good and habitable cond:tmn any b.mdmg or improvement which may be construcied,
damaged or destroyed thereon, and pay when due all costs ingurred therefor.

3. To co:npl; with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the p.'opwrly, if the beneixcmry
so requests, to join in executing such financing statoments pursuant to the Unilerm Commercial Code as the benoliciary may require and
to pay for filing smne in the propor public office or oftices, as wall as the cist of all lien scarches made by filing officers or searching
agencies as may be deemsd desireble by the Leneficiary.

4. To provide and continuously maintain Insurance ¢he buildings now or heresfter erecied on the propurs
To pi iy o 2 or the prope sﬁ{f&ﬁmfng Lp

damage by tire and suck other harasde as the benoficiary may from time fo time requirs, in an smount not less then

written in companips acceptable fo the beneliciary, with loss payable to the latter; &ll policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall tail for any reason fo procure any such insurancs and fo deliver the policies to the beneficisry
at least fifteen dayy pnor fo ¢ho expiration of any policy of insurdnce now or hereafter placed on the buildings, the boneficiary may pro-
cure the samo at grantor's expense. The amount collected under any fire or cther. insurance policy may be apphea by beneliciary upon
any indebtedness secured heredy and in such order ds beneficiary may defermine, or at option of bennficmry the eniire amount so collected,
or any part thereof, may be released to grantor. Such apphcatﬂon or reloase s'zall not cure or waive any default or notice of default ﬁerz'-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction lisns and ‘to pay all iaxes, assessments and other charges that may be levied or
assessed upon or against the property belore any parf of such taxes, assessmente and cther charges become past due or dslmq_zert and
promptly deliver receipts thorefor to bamitcmry, should ¢%é grantor fail to make payrnent of any iaxes, astessments, insurance premiums,
liens or other ciargns payable by graator, sithor by direct payment or by providing beneficiary with funds with which o make such pay-
ment, beneliciary may, at its option, mzke iraymént'fhereoz’, and the smount do paid, with interest at the rate set forth in the nofe
secured hersby, toguther with the obligations described in paragraphs 6 and 7 of this éraust deed, shall be added io and become & part of
the debt secured by this trust deed, withoud waiver of any rights arising from Asrevch of any of the covenants hercof and for stich payments,
with interest as eforesaid, the property hereinbefore described, as well as the granfor, shall ke bound to the same exfent that they are
Eound for the payment of the obligation herein described, and all such payments skall be immediately due and pavable without notice,
and the norpaymerit thereof sfza!l at the option of the beneucmry. render all sums secured by this trust deed immediately dus and pay-
able and constitute a breach of this trust deed.

6. T Pay all costs, fees and expenses of this trust mcmd.n_é the cost of ¢itle search as well as the other costs and capenees of e
trustes incurred in tonnection with or in enfurcing this oblisation: and trustee’s and sitorney's jees actuslly incurred.

. 7o appear in and defend a.-:y action or proceeding purporting to aifect the security righis or powerz of benediciary or truséee;
and in any suit, action or proceeding in whick the bensliciary or frusfee may rppoar, including any suit for the foreclosure of thiz desd
or any suit or actian related to this instrument, including but not limited to its validity and/ocr em‘arceabilify, to pay all costs aad ex-
penses, mcludmg evidence of title and the bensficiary’s or triistes's atforney lees; the amcunt of atfornay fses mentioned in this pare-
graph 7 in ali cases shail be tizxed by tke trial court and in the event of an appsal from any judgment or decree of the frial court, granfor
furthor agress to pay such sum at the appellate court shall adju: 'Ige reasonable as the Leneficiary's or trustee's atiorsiey fees on such appeal.

It is mutaally agreed that:
8. In the event that any portion or al! of the property shall be taken nder the r:gbf of eminent domain or co'zd'en‘ra!ton, bene-

ticiary shall have the right, if it so elects, fo :equire that all or any portmn of the ‘monies payable as corapensation for such taking,

HOTE: The Trust Leed, Ast provides thai the trusiee heroundar must be either 2 stforney, wha {5 ' aotive mamber of the Gregon Stats Bar, & bank, bust sompary
or savings and loan assiclation auihorized 12 do businuss undar the laws of arﬂgun or the Upited Steles, a title insuranes company authorized lo insure title s real
property of this state, its subsidiasies, sffiliats, agunts or branches, the Unid Sieles or any &f ency thereaf, or an escrow agsnt Hisenses? under OR3 635.508 1n 683535,
“WARNING: 12 USE 175%-3 regulatns and may probibit exerciss of this aption. . .

**The pabiisher suggests that such a7 agroement adiivess the lssus of olvimizing neneficlany’s sonsent in complaia dtall,
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‘s




: i

.which-are in vce)s of the amicunt itoguired 2v-sll reg: bl woxpeacer end affornay's foes hiecessarily paid or incurrsd by grantor
in_such procesdins, shall he psi 1. {0 beneiicia , applivg M-any. roxi : nd expenses and atforney’s fess, both
in the rrigl and appelists courts, nevessarily idi irred &y DreK 5, and the balance applied upon the indebied.
ness, secured hereby; and granfor agroe ’ ', ¢ & 3 2 instruments as skall be picessary
in obtaining such compensation, promptly ] : R S v s
Lo 9 At any dime and from tithe %o tin) i 8t of benoiit paymsnit of its fess'and presentation of this deed Hod
the ncto for eadorsement (in case of tull F yences, tor cancsllagion), withc s liability of any person for the payraens of
the indebtednsess, trustee may {(a) consent 1o the making of ary. ; i :

12
: map or plit of thie pr 2ri3 (D) join in granting any easerent or cregé~
ing any restriction thereon; (¢} join in any subordination or other agreernent’ dffelting ‘this' deed or the lien or charge iherent; {d}
reconvey, without warrenty, ell or any. part of the propsrty. The grantes in any reconveyance may be described as the “persen or persons
legally entitled thereto,” and the recitals therein of any matters or facts shili o conclubiva proof of the. trathtulness theveol. Trustee's
{ees for any o the ssrvices mentioned in this paragrap& shsll be not less than 85. L : » .
10. Upon anyr default by grantor hereunder, beneficiary may af any tims without netice, sither in person, by agent or by a receiver
- to be appointed By a court, and witheiit regard to the adequucy of any sscurity for the indebtedness hersby secured, enfer upon and take
possession of the tiroperty or any part thecenf, in its own name sue or otherwise collect the rents, jswies and profifs, including those past
due and unpaid, and apply the same, less cosfs cnd expensas of ogeération and collection, including reasonable atforney’s fees upon any
indebtedness secured hereby, and in such order as Eeneficiary mny determine, : o ’

11. The entering upon and taking pesssssion of the property, the collection of such rents, issues and profits, or the Lroceeds of fire
and other insurance polizies or compensstion or ewards for eny taking or damage of the proporty, and the application or release thereof as
aloresaid, shal! not cure or waive any default or notice of défault hersunder or invalidate any act done pursuant to such notice,

12. Upon defiult by grantor in rayment of any indebledneass secured herely or in grantor's performance of any agreement hereunder, time
being of the eusence with respect to such payment and/or pertormance, the bensficiary may declare all sums secured hereby irnmediately
due and payatle. In such an svent the baneliciary may elect fo proceed fo foreclnse this trust deed in equity as a morigags or direct the
trustee to foreslose this trust deed by advertisemsnt and sals, or may direct the téustes to’ pursue any other righi or remedy, sither at
law or in equity, vhich the bensficiary may have. In the event the beneliciary eiocts to foreclose by advertisement snd szle, the bene-

ficiary or the trustve shall execute and cause ro bs recorded a written notice of default and election to sell the property fo satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereot as then required by law and proceed
to foreclose this trust deed in the manner previded in ORS 86.735 t0 86.795. ° . o :

13. After the trustee has commenced foreclosure by acvertisement and sale, and at &ny time prior to 5 days before the date the
frustee conducts the sale, the granfor or any ofher pérson so privileged by OR3 86.753, may cure the default or defaults. It the defaulr
consists of a tnilure to pay, when due, sums secured by the truat dsed, the defsult may bé cursd by paying the entire amcunt due at the
time of the cure ojher than such portion as would not then be due had fio default cccurred, Any other default that is capable of being
cured may be cured by tendering the performance required uiider the obligation or trast deed. In any case, in addition to curing the da-
fault or defaults, he person effecting ‘he wure shail pay to the berneficiary “all’ costs and expenses .actually incurred in enfercing
the obligntion of the trust deed together with trustee’s and attorney’s fees not exceeding the amounis provided by faw.

14, Otherwise, the sale shall be held on the date and at the time and Place designated in the notice of sale or the time to which
the sale may be poitponed as provided by laye. The trustee miay sell the progerty either in one parcel or in separate parcels and shall se}!
the parcel or parcels at auction to the higheit bidder for cash, payable af ike tims of sale. Trisstee shaill deliver 16 the purchaser its deod
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any rmatisis of fact shall be conclusive proof of ths truthiulness theraof. Any porson, excluding the trustee. But including the
grantor and benieficiary, may purchase at the sale. .

15, When truiitee solls pursuant to the powers providad herein, trustes shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, incliding the compensation ol the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation sscured by
the trust deed, (3) to all persons having recorded liens subsequent fo the interes? of the trustes in the trost deed as their inferests may
appear in the order of their priority and (4) the surplus, it any, io the drantor or to any successor in interest entitled to such surplus.

16. Beneliciary may from time to fime appoint a 380r OF SUCCESSOrs :o any frustee named herein or Yo any successor frustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with ail title,
powerg and duties conterred upon any frustee hersin named o- appointed hereunder. Each suckh appcintment and subs$ifution shall be
mads by written instrument executed by beneficiary, which, when recorded in tha mortgage records of ths county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the succéssor truntee.

i7. Trustee accepts this trust when this deed, duly exesuted and acknowledgsd, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deed of trust or ‘of any action or proceeding in which grantor,
beneficiary or trustve shali be a party uniess such action or procesding is brought by frusice. ’

The grantor covenants and agress o and with the beneticiary ard the beneficiary’s successor in inferest that the grantor is lawiully
seized in fee simple of the real property and has a valid, uneacumbered title theroto, except as may be sof forth in an addendum or exhibit
attached herato, and that the granter wili warrant and forever ;Ie:‘end the samne ngainst a}! persons whomsoever. N

WARNING: Unless grantor provides beneficiary with eviderice of insurance coverage as required by the con-
tract or loan agréement between them, ‘beneficiary may purchas# insurance at grantor’s expense to proiect bene-
ficiary’s interest. This insurance may, but rieed not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has oblained .property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's confract or
loan balance. If it is so added, the interest rate on the underlying coniract or loan will apply to if, The effective date
of coverage may be the date grantor’s prior coverags lapsed or the date grantor failed {0 provide proof of coverage.
The coverage benecficiary purchases muy be considerably more ¢xpensive than insurance granfor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory Hability insurance re-
quirements imposed by applicable law. )

The granvor warrants that the proceeds of .the loan reproserited by the sbove described note and this frusi deed are:

(a)* primarily for grantor’s personal, farily or housshold purposes (sse Important Notice Below ), .

{b) for an organization, or (even if ‘grantor is'a natural person) are ‘for Business or commercial purposes,

This deed applies to, inures to the benafis of and binds all partiss heréto, their Asirs, legatees, devisees, administrators, executors,
personal repressutstives, successors and assigns. The ferm ‘benéficiary shall meen the holder and owner, including pledges, of the contract
secured hereby, ’wIza."her or not named as a bquﬁda,ry herein. C . S e R )

In construing this trust desd, it is understood that the drantor, irustec and/or beneficiary may each be more than ons perzon; that
if the context so requtires, the singular shall be taken to mean and irelede the plural, eod that gensrally all grammatical changes shall be
made, aszumed and implied to make the provitions hereof apply equaliy to corporations and o individuals, .

IN WITNESS WHEREOF, the drantor has executed this instrument the day and year first above written.

* IMPORTANT HOTICE: Delete, by Hning out, whichever warranty {ayerid) is e

not applicakle; If warranty (o] is applicable and the benofleiary is.a criditor: .

as zuch word is dafined in the Truth-in-landing Act and Regulation I, the :
h R

bansficiary MUST comply with the Act and Regy by g r

disclesures; for thit purjdose use Stevens-Ness Form Ho. 1319, nr‘equiw‘:h‘mi } ﬁﬂ‘é‘e’\/}i E{ W

¢ complionce with the Act is not required,: disrspard: this notize. o nred s
STATE OF OREGON, County of Klamath )
This instrument was acknowledged béfore me on ... March

3.
1

6 L1998

Robert F. Brown
] 4was acknowledged before me'on 18

PSOSSISiiss

FRICIALSEAL - )
DR SRR AT e : s
: ]

NEFARY-PUBLIC ~ OREGOHN
COIMSSIONOHES O, 15 i 0 =y
ary Public for Oregon \?’}fy commission expire

REQUEST FOR FLiL RIECON‘»‘E‘!ASCE {Ta bo used only whon vbiiga¥ions hove been peid.y

. Trustes - C

The undersigned is the lega! owrer and holder of all indediledness secured by the forefoing Hrust deed. Al sums secured by the trust
deed have been filly paid and satistied. You fareby sre directed, on payment o you of any. sure owing. to you umdsr the ferms. of the
frust deed or purmuani to statute, to cencel all evidences of indsitedness secured by the trust deed {which are delivered fo yau herewith
todether with the trust deed) and to reconvey, without worranty, éo the parties designated by the terms of the trust deed: the catate - 0w

beld by you under tha same, Mail reconveyince and docy fo .

DATED: . AR iy 19

De mot losa o7 desteny this Trust Daed Ok THE NOTE which It secures.

Bath must.be deliverad #) the trustes for cancsllation befors
reconvayancs will be made. : :

>




ASSIGNMENT OF RENTS RIDER
(Brown-Bengard Desd of Trust)

AS ADDITIONAL SECURITY Trustor hereby grants, transfer and assigns
to Trustee all rents, issues and profits of the Property, subject,
however, to the right, pover and authority given to and conferred
upon the Beneficiary to collaet and apply these rents, issues and
profits.

Trustor hereby gives to and confers upon the Beneficiary the right,
power and authority during the continuance of these trusts to
cellect the rents, issues ang profits of the Property, but reserves
the right, prior to any default by Trustor in payment of any
obligation or indebtedness secured by this Deed of Trust or in the
performance of any covenant o agreement contained in this Deed of
Trust, to collect and retain these rents, issues and profits as the
become due and payable. Upon any such defauit, Beneficiary may
pursize any of the enforcement rights or mechanisms provided by
OCragon law. The exercise of thess enforcement rights by
Beneficiary shall not cure or waive any default or notice of
default under this Deed of Trust or  invalidate any act done
pursuant to such a notice. :

Dated: HMarch {_&g}f“; 1998 : ' _ﬁ?mf&ﬁ/ B Bt gt
: Rel_zex:‘t: _F. Brown




PARCEL 1:| S bdl e e S
Township 33 South, Rarige 6 Enst of the Willainette Meridian, Kiamath Cot

Secticn 35; SE v,

r

, v 57 and 10:‘§és‘s ihaji péﬁiéﬂ' _cbnyeyed to Robert D, Hélms

etux, ﬁby,Deéd recorded Iy Volume 227 of Deeds, page 02,
Lols 11, 12,13 and20 i ,

Section 2: Lols 1,2,3,6,7,8, 9, 10, 16, 17 and 24 -

EXCEPTING THEREFROM s road right of way 155 fest in widih across the E % of Seclion 35,

Township 33 South, Range East of the Willamatte Meridian, as conveyed to Klamaih County,

Gregon by Dead recorded April 9, 1865 in Dead Voluine 360 at Page 541 and by Deed recorded

April 10, 1965 in Volume 360 5t bage 656. - RSRSRE A SRSE R '

ALSO EXCEPTING THEREFROM a road right of way acress the E % of Section 35, Township -
33S8,R 6 EWM. and across the W % of ‘Seclion 38, ’Townshigﬁ?s S, R. 8 EWM., as:
- conveyed to Klamath Counly, Oregon, by dead ;fecfordedid&ﬁy' 14, 1965 in Deed Volume 383 at

pags 178. . BT : ' ,

STATE OF OREGON: COUNTY OF KLAMATH: 6.

f ISR ot SRR R - the __j6th day
led for record ar request of E Zxiot American Title : - 7
f:; . crfcjﬁarcheq AD,19_0g ' a 1:04.  o'clock =P M., and duly‘;ecorded inVol. M98 . -

[ Mortsaces . . onPage :
of ‘ m. .ga-' BTSN 'I,Be.metha_G.Lctsch,CotmlyCierk

B‘yg;}_ﬂx,a/,e_‘“: %GA”L’J’IB A-A-&-Md

- FEE  $25.00




