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THIS TRUST DEED, inads 4 reh ’ between

..Bessie Tu.. Lollins. ... ' : ' ‘ i : : ..., 28 Grantor, '
LAspen. Titlels. Bsoraw, L Ings il I O - : as Trustse, and

A~ Rickrell.and Héward. ... Bourguln, wdch full Tights of Survivorshipp,.criciary,
ol NG S WITNESSETHE: S - et T
Grartor irrevecably grants, bardains, sells and Bonveys fo frustee in trust, with power of sale, the property in
Klamath. ... i Countp, Oredon; desstiied as: = i rsfas i v
69 MERRYMAN "S REPLAT OF VACATED PORTION OF OLD ORCHARD MANOR TO THE CITY OF
~REABATH “FALLS, "fa Aty of Klamath, State of Oregon. e

together with all cmd ingul r ths s f8) Beredit nents and app;.:rfene:;déé and all other rights théreum‘o belonging or in anywize now
or hersafter apperiaining, and the rents, issues snd prafits thereof and all fixizres now of hereaftar attached o or used in connaction with
the property. .t Iy - P

FOR THE PURPOSE OF SECURKVG PERFORMANCE of each sgresment of grantor hersin contained and payment of the sum

of .FORTY ONE. THOUSAND. ONE. HUYDRED SEVENTY FOUR _AND. 85/100
~={$4 1,174,85)=mmwm Dollais, with interest thereon according fo the terms of a promissory

note of even date harewith, pavable to' beneficiary or order and made by grastor, tha tinal payment of principal and inferest hereo?, if
no? sooner paid, ¢o be dus and payuble at maturity. of. note 19, . )

The dute of maturity of the debt secured by this insirument is the date, stated shove, on which the iinal installment of the note
becomay due 'and payable. i - s o g :

To protect the security of this trust deed, grantor agiess:. - B IR N

1. To profsct, preserve and maintsin the progerfy, in good condition and repair; not to remave or demolish any building or im-
provement thereon; nof to comsmut of permit any waste of the property. P .

2. To comizlete or restore promptly and in good and habitable condition any building or improvement which may be construcied,
damaged or cdeatroyed thereon, any! pay when due all costs incurced: therefor: - ‘- -

3. Tocomply with all laws, ordinancss, regulations, covenants, conditions and vestrictions affecting the property; if the beneficiary
so requesis, to join in evecuting such finanuing statementés gursuant to the Uniform Commercial Code as the beneliciaty may require and
to pay for filing same in the proper public office or offices, =s well as the cost of all. iien sesrches made by filing officers or searching
agencies as may De deemed desiradle by tho beneficiary. v EETIEEE .

4, To provide end continususly maintain insurance on the: buildings- now or hereaiter srected on the property afainst loss or lf‘ue

damage by fire and such other harards as the beneficiary may from time to time require, in an amount not less than $insurabie va
written in companies acceptable fo the berneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteon duys prior to the expiration of any policy of insurance now or hersafter placed on the buildings, the bensticiary may pro-
cure the same at granter's expense. The amount collected uridss any fire oi other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as benaficiary may detertnine, or at option of benéficiary the entire aniount s collected,
or any part thereof, may be released fo grantor. Such application or ralease chall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant fo such notice. , ) 4 )

5. To keep the property free irom tonstruction lieris and fo pay a/l taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such faxes, asse:sments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneliciary; should ths grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other cherges payable by grantor, either by direct pavment or by providing beneliciary with funds with which to make such pay-
ment, beneficiary may, at its option, maks paymeni thereol, and the amount so paid, with interest at the rate set torth in the nofe
secured hereby, together with the obligations described in paragraphes 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising frot breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hersinbelore described, as well as the grantor, shall be bound to the same exient that they are
bound for ike puyment of the ubligation kerein described, and all such paysents shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums escured by this triust deed immediately due and pay-
able and constitute a breach of this trust deed.: . . .

6. To pay all costs, fees and expensts of this trust including the cout of title search as weil as the other costs and expanses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s gnd attorney’s feez 2ctually incurred.

7. To appsar in and defend any action or proceoding purporting to atfsct ths security rights or powers of bsneficiary or frustes;
and in any suit, action or proceading in which the beneficizry or trustes may appsar, including any suit for the loreclosure of this deed,
to pay all costs and expenses, including ‘eviderice of title and ke beneliciaty's or trustes’s afforney’s feeu; the amount of atiorney’s iees
mentionsd in this parsgraph 7 in ail cases shall be iixed by the trial court and in the eveut of an appeal ircm any judgment or decres of
the trial court, grantor further sgrees to pay such sum as the appellaie court shall adjisdge reasonable as the beneticiary's cr trustee’s at-
torney's fees on ruch appeal. X : ’ . 2 -

’ 1t is routuelly agreed that: . o )

8. In the event that any portion or, all of the property. shall bs taken under the right of eminent domain or cordemnation, bere~

ficiary shall have the right, if it so elects, to require that all ‘or any portion” of the monies paysble as compensation for such saking,

NOTE: The Tiust llead Act provides that the trssteé bersunder raus? i sither an attsmey, who is on acive membary of the Oregen Siole Bor, @ bonk,
irust company or icvings ond foan associaiion uuthorlzed t6 do buslness under the faws of Oregen or fhe United States, o #itia T mny o
ized to insem ttl jo recl property of fhit staie, its subsidiaries, cifiliates, agents or branchies, the Uniled Stalas or any agenty theres!, or an werww
agent licensed under ORS 696.505 0 696.585. . . = R o

&5,

TRUST QEED» et o .STATE OF OREGON,
' e | CT e T County of. '

H.%S‘ﬁiﬁf 1. Collins... R S | L N w0 Foeertify that the within instrumen

’ o i ’ : - was received for record on the..........day

# PEITTI L e e N of 19, at
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. TR CEQR o
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I/ reception No...
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which dze i excess ¢4 ¢ ‘amount required to oay ally LEs costs, sxpenses i’ F6RE 0k

ity paid or incusred by dfantor

in such. proceedings; shall be, paid to-pera!icia;fy~argd-applfed by it firat upbn,}m;:'{resmﬁle costs and expenses and atiorney's fees, Botk
in the irizl and appellate courts, necessarily paid or mwrreq by benspticiary in mich procsedings, and ihe Balance applied ugon the indebted-

ness secured hereby; and granfor agrees, at iis own sxpsnse; fo také such éctions and eXacut - such inst ts as saail be 1necessaiy

in obtaining such compensation, promiptly upon beneficiary’s requstt.

g At-any time and ot time to tinme iipbn writtén request of. beneficiary, payment of its fees and
¢he note for endorsement {in case of full reconvey for ¢ llation), without aifecting. the linbility of
the indebtedness, trustee may {a) consent to the making of any znap or plat of the property; (b) join in &

‘presentation of this deed aril
sny person for the payment of .
ranting any eassment or creat-

ing any restriction thereon; (c) join in uny;;ubardinatian or other agreement atfecting this ‘deed cr. the Hen o¢ cHarge thereof; (d.
reconvey, without werranty, all or any part of the property. The grantee in aiy reconvayance may Bo described as the “persen or persons’

legally entitled _theroto,” and the recitals therein of any matters or facts shall be conclusive proaf of the

tees for any of the vervices mentioned in this paragraph shall e not less.than $5. 5

truthfulness thereof. Trusteo’s

10. Upon any default by grantor hereunder, beneticiary may at any time without notics, either in person, By agent or by a receiver
to be appointed by & court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take’
possession of the property or any part thoreof, in its own name sus of otherwise collect the rents, issues and profits, including those past
due and unpaid, arsi apply the same, less costs and expenses of operation ard collection, including reasonable attorney’s fees uporn: any

= i i ch. order as beneficiary may determine. .
11. The éntering upon and taking posseusion of the property, the collection of such rents, issues and

profits, or the proceeds ot fire

and other insursnce policies or compenasation-or awards for any taking or damage of the property, and the application or release thereof as

Iod A

aforesaid, shall not cure or waive any default or notice o 1t her
12. Upondelault by grantor in payment ol any indebtedness secured hereby or in graator’s performance of

or invalidate any act done pursuant to such notice.

any dgreement hereunder, time

being of the essenct with respsct to'such payment andfor performance, the Leneficiary may declare all sumns secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose ¢his ¢rust deed in equity as a mortdage or direct the
trustee to foreclose this frust deed by advertisesment and sals, or may direct the trustee fo pursue any other right or remedy, either at

law or in equity, which the beneficiary may . have. In the event the beneficiary electa to foreclose by adv

ertisement and sale, the bene-

hall sxscute and cauge to ba recorded a written notice of default and election fo sell the property to satisfy the obliga-
tion sscured bereby whereupon the rrustee shall fix the tims and placo of sale, give notice thereof as then required by law and proceed

to foreclose this trust deed in the manner ‘provided in ORS §6.735 to 86.795. o i
13. After the trustes has commenced loreclosure by advoriisement end sale, and at eny ¢ime prior

tc 5 days before the date the

trustee conducis the sale, the granfor or any ofher person 8o privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, whoen due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portior: as would not then be due had no defuuli occurred. Any other default that is capable of being
cured may be cured by tencering the perfortance required under the obligation or frust deed. In any case, in addition to curing the de-

3

fault or deiaults, the person effeciing the cure shall pay to the beneficiary all’ costs and expsnses actually incurred in enforcing
the obligation of the trust deed together with srustee’s and atforney’s fees fot exceeding the amounts ‘provided by law.
14. Otherwise, the sale shall be held on the deie'and at the time and plece designated in the notice of sale or the time fo which

the sals may be pgstponed as provided by law. The trustee@ may sell the property sither in one parcel or in

separate parcels and shall ssll

the parcel or parculs at auction to the highewt bidder for cash, payable at the tims of sale, Trustee shall deliver to the purchaser iis deed

in form as required by law conveying the pioperty so sold; but without any covenant or warranty, express
deed of any matters of iact shall be conclusive proof of the iruthiulness thereof, Any person, excluding
grantor and bensiiciary, may purchase at the sale,

or implied. The recitals in the
the trustee, but including the

15. When trustee sells pursuant to the puwers ‘provided herein, trustes sizéll ‘apply ths proceeds of sele fo paynent of (1) the ex-
penses_of sale, including the compensation of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust desd, (3, to all persons having recorded liens subsacuent fo the intersst of the trustee in the trust deed as their interests may

appear in the order of their priori

tv and (4} the surplis, if aay, to the grantor or fo any successor in inferest entitled fo such surplus.

16, Beneficisry may from time to timie appoint & SUCCESSOr O SUTCESSOrS tc any trustee named herein or to any successor frustee
appointed hereunder. Upon such appointment, and without conveyance to the ‘successor trustee, the latter shall be vested with all title,

powers and duties conferred upon any trustee herein: d or inted hereinder. Each such appointment and substitution shal! be

mnde by writlon instrument executed by bepeficiery, ,whicb,ﬁhe; recorded in the morigage records of the county or counties in which the

property is situated, shall be conclusive : sment of thy successor frusioe.

17. Trustes ‘accepts this trust when t{xié deed, dul}f exacdted and acknowledged, is fnade a public record as provided by law. Trustee
is net obligated to notily any party hereto ‘of pending sale ynder any other dead of trust or of any action or proceeding in which granter,

beneficiary or trustee shall be a pisty ur':!e‘ss:sucfz'éi:ﬁon’oxfjprm:éeding':s brought by tristee.

The grantor covenants and agrees.to and with the Beneliciary and the beneficiary’s successor it interest that the grantor is lawiully

seized in tea nimple of the real progerty and has a valid, unsacurmbered titié thareto

and that the grantor will warrant and forever deterd the same ajainst all puxsoﬁs whomeoever. ‘
The grantor warrants that the proceeds of the loan represented by the above described note and this
(a)* primarily for grantor’s personal, family or household purposes { oS Important Notice below ),

trust deed are:

(b) for au organization; or (even it:grantor is & natural person) are for business or commercial purposes.
This. deed applies to, inures to ¢he banetit of and binds all parties hereto, their heirs, legatees, devisees; administrators, executors,
personal reprossrifatives, successore and aesigns; The term beneficiary shall-mean the holder ‘and owner, including pledgee, of the contract

secured hersby, whether or not named 85 a bensficiery herein.

‘In construing this trust deed, 1¢ 13 urderstood ‘that ths gram‘ér, t}usﬂk end/or beneﬂciary may each be more than ane pe:sorz;‘ﬂ“zat
it the contex! so requires, the singular shall be ‘taken fo mein and include the plural, and that generally all grammatical changdes shall be

made, assumed ad implied to make the provisions hereof apply equally ta corporations and to individuals,
IN Wi 1'NESS WHEREOF, the grantor has executed this instrument the dag.and y

SR

ear first above written.

% INPORTANT NOTICE: Dlsto, by linirig oul, whichever warmanty {5} o7 (B) 1s g
not ficable; ty (o) is applicable and tha beneficlary is g coaditer .-

as such werd is dofinad In the Truth-inclimding Act ond fegulation Z, e
beasliclary MUST: comply with ‘the Act. and. Regulciion by: maklng! rénul o
direic for this P use Stevons-Noas Farm Ne. 1319, or aquivalent.

If eemplionce w!lh%irm Act Ix_ not reguired, disrggqﬁ this.nstice.: v . e
o FRIRS \STATE OF DREGON,; Couniy of .- Klamath.. .
This instrument was acknowledgded hefore me on .. Mazch

19.98.,

By ... Bessie L. Collins

iz

This instrument was acknowledgud Defore mie on

e PN ;’v,

Notary Public for Oregon

My'éér:}misﬁeﬁexpifes April

10,2000

e waiE maatydeme 8 seeet e TR P S PETN .

STATE OF OREGON: COUNTY GF KLAMATH :  ss.

W ‘9 3

sepen Title § Eserow L Che16th . day
08 cary ' F ‘M.;anddaiy;ecesdgd'inlﬁfei;;' MOB. .o

on Page 8436

‘Bernetha G. Letsch, County Clerk

; :‘(‘&’;ﬂ! £ ke

; 4;12@,71.,&{4{14’




