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THIS DEED o; TRUST ("Secumy Insh'umen&")f
AN,

SHEILA M ![UN‘I‘ AN UNHARRJBD

¢ Boxmwer") Thc.n'usteexs '

: t;.‘; :

("Trus;ee") The beneﬁcxary 1s I
Scutharn Oragon- Mortgzzsw

whzch is orgamzed’and emstmg under fhe'lavis 6f - ORBGON-:: ¢
address is . . . 331 Crater Lake Avenue, );ﬁedfc‘;xjé,‘

SEVENTY. THOUSAND .& 00/100 s [t Donars (US S v L '70 000 00 )
This' debt is evidlenced by Borrowet's note dated !.h“ same dale as thxs Secunty Inistroimient’ ("Note") whzch provmes for momhiy
payments, with ‘the full ‘debt, if niot' paxd eariier, due '"d;p'xya le'on’s - April-i,” 2028 " .- This Security
Instrument secures u‘ Terder; (a) the repﬂymem of the debt evidenced by t! \ .:th initerest, and all rerewais extensions.and
modifications of the Note; (b) the payment of all other, siuns, with i mtcrest, advanced under paragraph 7 10 protect the. security of
this Security Instrument; and (c) the performance of Borrower’s covenants-and agmements uridler- this Security Instrument and the
Note. For this purpdse, Berrower m'evocably grants and conveys to Trustez, in trust, with pcwer of sale, the:following described
propenylocatedm N R o ‘Kldmath i e (‘oumy,()regon ,

A

IR

which has the addresy of 18406 mx;.cm‘ ROAD LANE, RLAMATH FATLS (Street, Catyl, -
Oregon ; 97601 ‘ {Zip Cede} ("Propeny Addre,ss") S

OREGON-Smgle ramily -FNMA/FHLWIC UNIFﬁ)Ri&
7 INSTRUMENT - Form 3038 9/90
(950:) Amonded §/91

“Viip MOH IGAGE FORMS - (800)521-7291
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ol TGGETBER WITH a}i tixa mpremxxmis now. or hereafter erecied ety aEi easemeafsf {etighets
fixtures now bﬂu:reafter a‘pirt of P'the property: All replat:emm:s anfd hdditio shaﬂ also be covered! bv this-Secarity’ inmmka -
All of the foregoing is referred to in this Security Instruimeint ds the "Property.” -

BORROWER. COVENANTS ! that Borrower is lawfully seised of the estatf. hcreby conveyed and has the right so gram ad
convey the Property and that the Properlyis unencumbezed, except fus escumbrances of record. Bomower wamants and will
defend genezally the title to the Properiy against all claims and demands, iubjlect & sny encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for national use 'and non-uniform covenants with limited
variations by furisdicticn to constitute 4 wuiform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agres as follows:

1. Payment ¢f Principal and Interest; Prepayment and Late Char’ get.  Bomower shall promptly .pay. when  due. the
principal of and irterest on the debt evidensed by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, ' Subject 1o applicable law or to a writien waiver by Lender, Boirower shall pay to
Lender on the day monihly payments are due under the Note, until the Note i is paid'in fult, a sum ("Funds") for: (a) yearly taxes
and assessments which may anam priority over this Security Instrument as-a lien on the Property; {b) yearly” teasehoid paymems
or ground renis on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premmm,, if
any; (¢) yearly morigage insurance premiums, if any; and (f) any sums:payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lien of the payment of morigage insurénce premiums. These items are called "Escrow ltems.”
Lender may, at any time, collect znd hold Funds in an amount not to excesd the maximum amount a leader for a federally related
mortgage loan may require for Borrower's escrow account under the foderal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seg. ("RESPA"}, unless another law that applies to the Funds sats a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and rea,onabx: esmnanes of expendltutes of future Escrow Items or
otherwise in accordance with applicable law. Coa

The Funds shall te held in an institution whose deposits are msured by a fedcral agency, mstmmemahty, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower o pay a one-time charge-for-an independent real estaie tax reporting-service used by
Lender in connection with this loan, unless applicable law, provides otlierwise, Unless an agreement is made or applicable law
requires interest 't be paid, Lender shall not be required to pay ‘Botrower. Zny. interest or camings on the Funds. Borrower and
Lender may agree in writing, however, thzt interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing’ credits and debits to the Funds 'and the purpose for which each dﬂbxt Lo the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds keld by Lender exceed the amounts permiited to be held by applicable law, Lender shall account to Boxmwer for
the excess Funds in accordance with the requirements of applicable law, Ifithe amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Horrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly paymients, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund 6 Borrower any Funds
held by Lender. If, under paragrapk 21, Lender shall acquireror sell the: Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the nme of acqmsumn or sale as a credit agamst the sums secured by this
Security Instrument. .

3. Application of Payments, Uules. apphcable law provxdes othenvx..e all payments recelved by Lender under paragraphs’
1-and 2 shall be :applied: first; to'any prepayment charges due under the Note; second, ¢ amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Chargis; Liens. Borrower shali pay all taxes, assessments, chiirges, fines and- impositions awributable 1 the Property
which may atiain, priority over this Security. Instrument, axd:leasehold payments or:ground rents, if any. Borrower shall pay these
obligations in the manner provided in paregraph 2; or if no¢.paid in that maaner, Borrower shall pay them on time directly to the
perscn owed payment. Borrower shall promptly fumxsh to Lender ali notices of ‘amounts to be paid under this paragraph. If
Borrower makes these payments directly, Eorrower shall pmmplly furnish to'Lender receipts evidencing the payments,

Borrower 'shall promptly discharge any Hen ‘which ‘has’ priority over thi§ Security Instrument unless Borrower: (a) agrees in
writing to:the paymerit of the cbligation' secured ‘by the lien in a manneracceptable. to Lender; (b) contests in good faith the Len
by, or defends agzainsi enforcement of -the lien in, legal proceedings which in. the Lender’s opinion: cperate to prevent the
enforcement of the lien; or {c) secures from;the holder cf the lien an agrecment satisfactory to Lender subordmatmg the lien to
this Security Instrument. If Lender detarmines that any part of the Property is subject to a lien which may attain priotity over this
Security Instrument, Lender may give Borrower a nofice idertifying the. Jien, Bﬁmwer Juall sansfy the hen or mke one or more
of the actioas set forth above within 10 days of the giving of notice. -~ :

S. Hazard or Property Insurance. Eormower shall keep the improvements now exxsung or hereafter- ereCted on the
Property insured against loss by fire, hazards included wnhm the term "extended coverage” and any other hazards, including
flnods or flooding, for which Lender requires insurance. ‘This insarance shall be:maintzined in the amounts and for the periods
that Lender requives. The insurance carricr providing the insurance shzll be chosen by Borrower subject to Lender’s agyproval
which shall not be unreasonably withheld. If Borrower fails to maintzin coverage dsscnbf;d above, Lender may, at Lende
option, obtain covarage 1o protect Lender’ s nghts in'the Pmpexty in accordance with paragraph 7
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bie.anug Len Secunty. is not lessened: I the restoration: or

ically: feasible I urity: wonld be: lessened; she insurance proceeds; shall- be applied to. the susms
secared by this;Security- Instroinen whether.or-not then due;: with “£xcess: paid- to: Borrower. - If Borrower abandens: e
» Or;does :not answer within.30:days a notice from Lender:th ;insw i seitleig cla
Lender may collect the insurance proceeds. Lender may use the. progess 12 repair: : ' :
i i not then due. The:30-day period: will begin when the notice is given. o oo

L ise agree in:writingy; any spplication of proceeds to principal shaii not extend or posipone
the due date of the monthly payments referred to in paragraphs 1.and 2 o7 change the amonnt of the payments. If under paragraph
21 the Property s acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resnlting from  damage to the
Propexrty ‘priar to the acquisition shall pass 1o Lender 10 the.extent of the sums secured. by this Security Instrument immediately
prior to the acquisition. - . ... .. ; R PN A R P i . Lo -

6. Occupancy, Preservation, Maintenance gnd Protection of the irq Tiy; . Borrewer’s Loan Application; Leasekelds.
Borrower shali occupy, establish, and use -the Properiy zs Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continug to.occupy the Property as Berrower's principal residence for at least one vear after the
date-of . occupancy,  unless. Lender otherwise -agrees in writing, -which-.consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's.control. Borrower shall not destroy, damage or impair the Property,
allow- the Prcperty to deteriorate, or commit waste: on the- Propeity. i ault-if any forfeiture action or
proceeding, whetber civi iminal, i i g ith j d result in forfeiture of the Property or
otherwise material i i r-this - ufity interest. Borrower may cure sach a
default and reinstate, provided. in paragraph 18, by censing the action or procesding 0 be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borower’s interest in the. Property or other material impairment of
the lien created by, this Security Instrurncat or Lender’s security intesest. Borrower shall.also be in default if Borrower, during the
loan appiication process, gave materially. felse or inaccurats information O statements to Lender (oz failed to provide Lender with
any material .information} in connection with-the loan ‘evidenced by the: Note, including, but-not limited t0; represcatations
conceming Borrower’s occupancy of the Property as a.principtal residencs: If thig Security Instrument is on.aleasehold, Borrower
shall comply with'all the provisions cf the lease. If Borrower acqnires fe: title to the Property, the leaschold and the fee title shall
nclmergeunlesslendexagreestoihemerger‘inwriﬁng. SLOUT T i e e ' . Lo

7. Protection of Lender’s Rights in the Pro orrower fails to perform the covenants and agreements contained in
this Security Instnumnent, or : .may significandly affect Lender's rights in the Property (such as.a
proceeding in bankruptcy, (3 i zleiture-or to enforce: ns), then Lender may do and pay
for whatever is newessary 1o protect the vaiue of the - ¢rty. and Lender’s-rights:in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority cver this Security Instrument, appearing in court, paying reasonable
attomeys’ fees and: entering on the Property. to make Tepais:: Although Lender may. take action under thig paragraph 7, Lender
does nothave &y do'so, . - - I N s AU U A Sy e : :

Any amournts disbursed by Lender under this paragraph 7 shall becorae additional debt of Borrower secared by this Security
Instrument. Unless' Borrower ‘and Lender agree 10 other terms of payment, these. amounts shali bear interest: from the date of
disbursement at the Note rate and shall be payable; with interest, upon notice from Lender to Borrower requesting payment. ;

8. Morigage Insurance. If Lender required mortgage insurance as z condition of making. the loan secured by ‘this Security
Instrument, Borrower: shall pay the premiums required to. maintain the, mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage requized by Lender lapses.or cazses to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially -equivalent to the mortgage insurance previously, in cffect; at-a cost substentiaily cquivalent 1o the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent Tmorigage insurance coverage is not available, ¢
one-twelfth of the yearly mortgage insurance premiur being
be in-effect. Lender will accept, use and retain' th

the period
all pay the
i0ss reserve, until the requirement for mortgage
erand Lender or applicable law, - . . ‘
:and-inspections of the Property. Lender ghall give
10. Condemnation.
i0n or cther takin
shali bepeid to Lender;. :

L e IR S Form 3036 9/90
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vahe.éfrmahqmmmmeiy ¢ theil 4 16 ‘o gx ; : iy ] Clred A
Instrument immidiately before the taking i OHERWIS é ¢ Secured by thiy
-Secari 'tyalnstrmxmtrshau:be rediiced by-ihe 3 GCee; ifilied By ing fra (&) the total amaurt of -
the:sums secureil iminediamly” bafory th Fi(b) ' O the Property. immedintely. before the
taking:'Any balagice shall b paid oo #hy parfial takii market value of the:

<ing. An ! i » - the taking, nnless

L& ion:of proceeds.to principal shall not extend or postpone
s 1 and 2 or change the amount of such bayments, . o :
11 Borrower t & Waiver. ' Extension of the time for'payment or modification
of amortization of the sums secured by i ‘ G0y Lender to'any.su in'
DOL operate 1o release the Liabilityiof the original Borrower } . i
commence praceetlings 2Zainst any successor in interest or: vd tme f ise modify amortization; of
the sums secured by thig Security Instrument by reason of any demand made By the original Berrower or.Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall-not be'a waiver of or preclude the €xercise of any
right or remedy. : L e o SO g . S S
12. Seecessors and Assigns Boundl; Joint and Several Liabitity; Cao-signers, The . Covenanis. and agreements of - “this
Security Instrument shail bind and benefit the successors .and assigns. of Lender and: Borrower, subjeci tothe provisions of
paragraph 17. Borrower’s covenants and ‘agreements -shall be: joint and: several, Any: Borrower who co-signs this Security
Instrument but doe Note: (a) is‘co-sign_‘r;mg thisSecurity Instrumi ;

charges,

Or t0-be collected in connection with the loan

GURL niEcessary 1o reduce the charge 10 the

tted limits will be refunded o Borrower.

‘the Note -or by .making a direct payment to

Bomrower. . If a refund reduces 5 as ‘A partial brepayment without any Prepayment charge
under the Note. : ‘ IR P e : R - -

14, Natices, Any notice to Borrower provided for in this Security Instrument shall be given by defivering it or by mailing it
by first class mail unless applicable law requires use of another methed. The notice shall be directed 1o the Property Address or
any other address Borrower designaies by notice to. Lender. Any riotice to Lender 5 iver i ?
address stated herein: or an ice 16
Instrument shall be deemed to have

15.~Goveming Law; Severability. . Thig:. Security Instrument: shali .be -

Jurisdiction in which the Property is located: In’ the event that any provision- ,
conflicts with appiicable law, sych conflict shall not affect other ‘provisiong:of this:Security Instrument or
given effe:itrwimout the-conflicting provision: To this end the provisions of thig Security Instrument and the Note are declared o

s Copy. Borrower shall be' given one conformed copy of the Note and of this Security Instrument, .
: of the Property or a Beneficial Interest in Borrower, It all or any.part-of the Properiy or any interest in it js
i i -1 sold o transferred and Bomrower is not a natural’ person) without
cansent, Lende ,al i ion, require immediate payment. iz full of ali sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise: is prohibited by federal law as of the. date of this
Security Instrument, ., - . . ST i b e e R SR UV
If Lender exercises this option, Lender shall give Borrewer notice of acceleration; ‘The notice shall provide a period of not less
than 30.days from the. date the riotice ig delivered or mailed within ‘which -Bozmwe;-must-payaﬂ sums:secured by this Security
Instrument. If Borrower fails to pay. these sume prior 1o the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrurnent without further notiée or demand on Bomower, . 0 v i Lo S :
18. Borrower’s Elight to Reinstate, f ‘Horrower ‘meass certain canditions, « Bortower ‘shali-
enforcement of thig Security Instryment
applicable law i i

J 0% &5 Lender 113y Yeason
Security Instrument, Lender’s rights in the Property and Bomower's obligation o .
Instrument shatl continue wnchanged, Upon ra.%nstazc;nent_by,}aorrowen s Security Insrument and the ob 0118 secured
‘hereby shall remain fully effective as if no accelération had occurred, However, this right 10 reinstase shall not 2pply in the case of
‘cceleration under paragraph 17, - - R : e I Form 3038 980
DRE DAL npan i ‘ “orm
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more changes of tie Loan Servizer tmitela ) I ‘ ban Se :
given writien notice of the change in acciirdance with paragr ve and law. The notice '
atidress of the new' Laani: Servicsr and the ad@ress w0 w,l}ic g 158 made; The notice: will also contain any other

information required by applicabls law;,

Hazardous Substunces on or in the Property. Borrowsr shall not do, no' alio i dyone else o do, anything affecting the Property
that is in violation of any Environmental Law. The preceling two ‘Sentencel shall not apply to the presence, usé, or storage on the
Property of small quantities of Hazardous Substances that are generally recogmized 1o be appropriate to normal residential uses
and to maintenante of the Property. L ’

Borrower shsll promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action 5y any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Bon'owgr has aciual kne e. I arns, of is notified ¢ Ver ,
removal or other ‘remediation of any Hazwdo ice affecti - Property is necessary, )
necessary remedial actions in accordance with Environmental Law. T - o B

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardons substances by
Environmental Law and the' following substances; - gasoling, kerosene, cther flammable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents; materials:containing asbestos or formaldehyde, and radicaciive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection. ’ o N ’

NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lencler shall give notice 50 Borrower: prior {o aceeleration following Borrewer’s breach of
any covenanl. or agreement in this Security Instrument (but not prior o acceleration under paragraph 17 uniess
applicable law provides otherwise). The notice shali specify: (2) the defanlt; () the action required to cure the defauls; ©
a date, not less than 30 days from the date the notice is givem to Borrower, by.which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the smms secared
by this Security Instrument and sale of the Property. The notice shalt further inform Borvower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cared on or hefore the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums.secored hy.this Security Instroment without further demand
and may involke the power of sale and any.other remedies perthitted by applicable-law. Lender shall Be entitled o ‘collect
all expenses incurred in pursuing the remedies provided in this paragiapk 21; including, but not lirnited to, reasgnable
attorneys’ fees and costs of title evidence. =~ © L . :

¥ Lender invokes tice of
of an event of defult and of Lender’s elect; 10 be sold and shall cause such nofice fo be recorded
in each county in which any part of the Lendei or Trustees

20. Hazardans Substances. Borrower shail ng pemit - the presence, use, dispcsai storagear reiease of any

shall give notice of sale in the mauner
prescribed by applicable law to Borrower and to other persons prescribed by applicable law, After the time required by
applicable law, Trustee, witbout demand on Borrower, shall sell the Property at peblic auction to the highest bidder at the
time and place and under the terms designated. in the notice of sale in one or'more parcels and in any order Trustee
determines. Trustee may postpons sale of all gr.any parcel of the Prop blic announ
of any previously scheduled sale. Lendér or'its designee may porchase |

Trustee shall deliver to the porchaser ‘Trustee’s deed conveying :
expressed or implied. The recitais in the Trustee’s deed: shall be prim: facie evidence of the truth of the statem
therein. Truste: shall apply the proceeds of the sale in the following order: (a) to 'zl Sxpiénges of the sale) mclading, but not
limited to, reasonable Trustee’s and attornieys’ feesy (b) to all sums secured by this Seturity fnstrug nt; and (c).any éxcess
to the person or persons legally entitled te it. L D ey LR G T

22. Reconveyance. Upon payment of all sums secured by this Security Instrument; Lender shall request-Trusies to reconvey
the Preperty and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to
Trustee. Trusiee shall reconvey the Property without warranty and without charge to the person or persons legally entitled 1o it
Such person or persons shall pay any recordation costs. i ‘ :

23, Substitute Trustee, Lender may, from time to time, remove Tristee and appoint a suecessor trustee to any Trustee
appointed hereunder, Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trusiee herein and by applicable law. - - = R : ' EEE

24, Attorneys’ Ifees. As used in this Security Instrument and in the Mote; "attomeys® feas” shall include any attomeys' fees
awarded by an appeliate court, v y ; G g R LT ; ERANR S
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b shox(es)l, . . i g e
. [] Adjusisble Rate Rider . + {E] Condominium Ridee .. ., [ ] 1-4 Family Rider
Griiduaied Payment Rmzr - [] Ptanned Unit Devempmen i {21 Biweskly Payment Rider

- L BalloofiRider - - T -“"[Z}Raiel‘mmovemen g o [:{Secmd}iome‘bder
o OvARde L om i |

BY SIGNIN(:} BELOW Bon'ower aaﬁepfs d ,' grew i;o t.he tcrms a' d
any rider(s) exechied by Borrower and rccorded withit” -
Wlmasses e e ey

_(Sealy

i -Borrower.

—(Sead)

7 :Borrower

. (Seal).

T Borrowsr

B

sz__

My Comfnms;(m Expxres / a:7 | Q!j é? i

(Olfi:ml Seal) fis;

Foimi 5038 8/00

Filed for record a¢ requnst of ___Jsm.&_m' " thie 16¢h day
of Marirb | A. D 19_98 ' at —3z46 __o'clock __ P M. and duly recorded in Vol. Mog
: of Mortgages . . » ot Page __f445
. 5 : : . o Bemnctha G, Lewsch, County Clerk
FEE  $35.00 | - By %Dﬂu Limi S Wit he oo olih




