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“THIS DEED OF TRUST (“Security Tustrument™) is mado, on the 5ih day of March, 1998,

The grantor is MICHAEL D. FULLER AND SUSAN M. FULLER , HUSBAND AND WIFE -
The trustec is FIRST AMERICAN TITLE INSURANCE COMPANY OF GREGON. ,

The beneficiary is ACCUBANC MORTGAGE CORFORATION, A CORPORATION, which is organized and existing
under the laws pf the State of TEXAS, and whose address is 12377 MERIT DRIVE, #600, PO. BOX 809089, DALLAS,

y S O PR Ny (“Lender”).
Borrower owes, Lender the principal sum of FORTYTWOQ THOUSAND THREE HUNDRED and NO/100----Dellars
(U.S..$ 42,300.00). This debt is evidenced by Borfower’s note dated the, same date as this Security Instrument (“Note™),
which provides for monthly payments, with the full debt, if ot paid earlier, due,and payable on April 1, 2013.. This
Security Instrurnent secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and ‘medifications .of the Note; (b). the. paymeat of alf other sums, with interest, advanced under.
paragraph 7 to protect the security of this Security, Instrument; and {c). the .performance. of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust, with power of sale, the, following descrived property. located in KLAMATH County, Oregon:

© LOT 125 OF TRACT: 1318 - GILCHRIST TOWNSITE; ACCORDING TO THE OFFICIAL PLAT THEREOF -

i+ ONFILE IN-‘THE OFFICE OF THE:COUNTY CLERK:OF KLAMATH :COUNTY, OREGON. .= .- PR

_ {“Borrower”).

S CLICHRIST,
 (“Property Address™); o

whichi"has the address of 83 REODODS RON STREET, |
o S gy e e B e
. TOGETHER Wrr all the improvements now oz hsrealtr.croctedi o the property, and all easements, appurtenarices,
and fixtures riow or hereafter 2 part of the property,. All replacements and additions shall akso be covered by this Security
Instrument. flxﬂ,'c;»f the foregoing..is. refered to.in this Security Instrunent.as.the, “Property.”. ;e

~‘BorRoWER COVENANTS that Boriower is lawfilly seised of the esiate hereby conveyed and has the right 1o grant

and convey the Froperiy ‘and: that the: Properly & unencumbered, “excspt! for encumbrances of record. - Bormower warmanis
and will defond generally the title: 1o the: Properiy’ against a!‘;dmm; and demands, subject W -any encurabragoes of Tecord.
THIS SECURITY INSTRUMENT combines uniform' Covenants for nitional use and non-uniform covenants with lmited

variations by jurisdiction to constitute a uniform securiiy, instrument Covering real property.
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it UL Pjmeat ‘of Principallnnd Intivest; P : SrrowE tly pay when due
the principal of and inferest on the debt evidenced by the Note and any prepay and late charges due under the Note,
Y Pnds for Taxes and Fsursi% (Sitbject/ 667 applichbls Taw ' or to74 Writlehl waiver by Lender, Berrower ‘shall
pay to Lender on the day monthly paymerits are due under the Note, uniil the Nete is. paid in full, a sum ("Funds") for:
(a) yearly taxes and assessmenis which may attain priority over this Secusity Instrument g5 a lien on the Property; (b)
“yearly leasehol} pdyments ‘or ‘grotind rénts’ o Property; if any; (c) vearly bazard or property insurance premiums; (d)
yearly flood insursnce premivras, if any; (e) yearly mortgage inisurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance. with ‘the ‘provisions of parapraph 3; inlieu of the payment of mortgage ‘insurance
premiums. These {tems are called "Escrow’ Iiems." Lender may; ‘at any ime, collect ‘and hold Funds in an arsount not to
exceed the maximim amount a: lender for:a: federally relited mortgage loan ‘may require for Borrower’s escrow account
under the federal Real Estate Settlement, Progedures.Act of 1974 as amended-from time to time, 12 U.S.C. § 2601 &
seq.. (“RESPA"),. unless. another law that -applies: to. the. Funds ssts a lesser. amount, -If so, Lender. may, at any tims,
collect and ho'd. Funds in an amount not to exceet the lssser.amount, Laender may estimate the araount of Funds due
on the basis of current data and reascnable estimates of expenditures of future Escrow Items or otherwise in accordance
with applicable law. , o »
" The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lerder; if Lénder!is such dn instituition) or:ifi any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ftems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Leader may requirc Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this lozn, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender skall not be required o
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest
shall be paid on tae Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged
as additional security for all sums secured by this Securily Instrument. :

If the Funds held by Lender exceed the amounts permitted to e held by applicable law, Lender shall account to
Borrower for the ‘excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any lime & not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and,
in such case Borrower shall pay to Lender the amount necessary to raaks up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion. .

Upon payment in full of ail sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held ty Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time. of acquisition or sale as a credit
against the sums secured by this Security Instrument. : R '

3. Appiication of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to prircipal due; and last; to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay zll taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided-in paragraph 2, or if:not paid in that manner, Borrower

shall pay thera oy time directly to the person owed payment. - Borrower: shall promptly- furnish to Lender all-notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish

to, Lender receipts evidencing, the paymerts.

" Borrower shall promptly dischargs; a}xiy'_l.ié.ﬁ:whicl_:; has prxont) ()verthszecumy Lnstrumem unless Bo,rroweh @
agrees in writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, iegal proceedings which in the Lender’s opinioa

operate to prevent the enforcement of the lien; or, (c) sscures from.the holder of the lien an agreement satisizctory to
Lender subordinating the lien to. this Security, Instrument. If Lender determines that any part of the Property is subject
10 a licn which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall safisfy the lien or lake one or more of 'the actions sét forth above within 10 days of the giving of notice.

5, Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. . This insurance shall be maintained @ the amounts and
for the periods that Lender requires.” The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage fo protser Lender’s tights in the Property in accordance with paragraph 7.

All insurgnce policies and renewals shall be acceptable to Lerder and shall include a standard mortgage clause.
Lender shall have the right' fo hold the policiés ‘and rénewakb. If Lender, requires, Borrower shall promptly give to Lender
all receipts of peaid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise. agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration: or. fepair i economcally feasible and Lender’s security i not lessened.
If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied ito -the sums secured by this- Security. Instrument, whether; or not then due, with any excess paid to
Borrower. If Botrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to setile a claim, ther Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore: the Property or to pay. sums secured by this Security Instrument, whether or not then due. The 30-
day period will begin when. the notice is given. ] B

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or_postpone the dué date of thz monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and
proceeds resuiting from damage to the Property prior io the acquisition shall pass io Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition. | .

6. Occupancy, Preservation, Maintenance and Protection of the Property; Bosrower’s Loan Application;
Leaseholds. - Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to ootupy the Property. as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably witisheld, or unless: extenuating circumstances: exist which are beyond Borrower’s control. Borrower shall |
not destroy, damiage or impair the Property, allow the Property to deteriorate, oy commit waste on the Property.




fo-'fexmre of L‘:xe I!orrower's mteres ‘i op ‘ odxax;matma ;pamem £ ?h“ hen created by this: Sacumy

Imlrument T Lendcr’s -security. S Iso-be. in. Gefault if -ower,. during the loan .application

i als : > failed to_provide Lender with any

but not limited to, representations

p: umy Instrument is on a leasehold,

Borrower shall uomply with'all the provisions of the'l if ‘Borrower asquires fee title to' the Property, the leasehold
and thc fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights ini'the Properiy. U Borrower fails 1o perform the'covenants and agreements
oontamed i this ‘Security. Instrument, -or there«is a:legal:proceeding that may significantly affect Lender’s tights in the
Property (such as a proceeding .in: bansmi,my, -probate, for: condemnaticn or forfeiture. or {0 enforce laws or chgidamns),
then. Lender may ,do.and pay for; whatever, is.necessary 1o protect the value of the. Property and Lender’s righis in the
Property, Lender’s actions may include paving any. sums secured, by a lien which has priority over this Security Instrument,
appearing in coun, paying reasonable attorneys’ fees and entermg on the Pmpeny to make repairs. Although Lender
may take acticn under this paragraph 7, Lender does not have 10 do so,

'Any arnouits disbursed by Leiidet iader this pa:agraph 7 shail become additional debt of Borrower secured by
this Security Instninent.’ Unless Borrower' and Lendér agree’ to other teyms of paymént, these amounts shall bear interest
from ‘the date ‘of drburscmm at me I‘~ote rate and shal* be payablc, wu.h mteres!, upon nonce from Lendfsr 1o Borruwer
requemng payment. g

8. Mortguge: Insurance. If Lcnder requlred mortgagc msm'ance as‘a condmon of makmg the loan secured by
this Security Instrument, Borrower shall pay.the-premiums required to maintain the mortgage: insurance .in-cffect. If, for
any reason, the mortgage insurance coverage required by Lender lapses.or ceases to be in effect, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the: mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to E‘»orrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially eqmvalcnt mortgage msur'mce covcrage is not available, Borrower shall pay
to Lender each month a sum equal'to one-twelfth of the yearly mortage insurance’ premium being paid by Borrewer
when the insurance coverage lapsed or ceased to'be in-effect.  Lendér will ‘accept, use and retain these payments as a
loss reserve in lieu' of mortgagc insurance.i:Loss reserve. payments may-no longer -be required; at the option of Lender,
if mortgage insurarice coverage: (in-the amount and for the period: that- Lender: Tequires) provided by an insurer approved
by Lender again becomes avaxiabc ard is: obtained. . Borrower shall ‘pay. the preraiums required to mainiain mortgage
insurance in-effect, or. to provide a.loss reserve, until the requivement:: for martgage insurance ends in a&ordance with
any written agreement between Borrower and:Lender. or ‘applicable law. ; R

9. . Inspection. Lender.or.its agent. may make reasonable entrigs; upon and mspecncns ef the Property Lender
shall give Borrowsr notice at. the time of or. prior to an: inspection specifying reasonable cause for the inspection.

10. . Condemnation. The p;ooecds of any award oz .claim for dmnag@, direct or consequential, in connection with
any condemnation .or other takmy ‘of any part.of the. P‘(Jpczty, or.for, corvcyz.ncc in Heu of condemnation, are hereby
assigned and shall be paid to. Lender. e

In the event of a total taking of the | operw the prsc.,eds Shaﬂ b° apphed to the sums. secured by this Security
Instrument, whather or not then due, with any excéss paidd to Borrower.! In'the event of a pariial taking of the Properly
in which the fair market value 'of the Property mxmedmteiy before the takmg is equal 10 or greater than the amount of
the sums secured by this ‘Security Instrament mmcd:atety before’ the 'taking, ‘unless’ Borrower” and ‘Lender otherwie agree
in writing, the surhy secured by this Sécurity Insfrument ‘shall-be reduced By the amount of the proceeds multiptied by the
following fraction: (a)- the total amount ' of ‘the' surmns ‘secured ‘immédiately before ‘the ‘taking, divided by (b)’ the fair market
value of the Property immediately' before the takmg. ~Any balance shall be paid to ‘Borrower. - In the event of a partial
taking of the:Progerty in which the fair.market value: of the Property immediately before the taking is less than the
amount of the sunss secured immediately. before the taking, unless Borrower-and Lender otherwise agree in writing or
unless applicable law-otherwise provides, the proceeds shail be apphed to ihe sums.secured. b; this Security Instrument
whether or not. the sums are then, due., Lot .

-If the Ptoperty is; abdndonnd by Borr ,or 1f, dfte: notxcc bv Lmdal m Bo:rewer that thc condcmnor offcrs
to make an award or settie a claim for damages Borzower fans to respond to. Lender within 30 days after the date the
notice. is. given, Lender is authorized to.collect and ‘apply the prooecds at iis option, either to restoration or repair of
the Property or 1o the sums secured by this Sccunty hstrumem ‘whether or not then due.. |

Unless Lender and Borrower otherwise ; agree in vmtmg, any ap; ahcatxon of procecd.s to 'xnncmal shall not extend
or postpone the d.ze date of the monthl) paymems refe'red to m paxagraphs 1 and: 2 or changb the amount of such
payments

1L Burmwer Not Relea.,ed Forbwmnoe By I.guder Not 2 Waiver.' Bnensxon of the time for payment or
modification of amiortization of the sumis ‘secured by this’ Secunty Instrument granted by Lender to any sucossor-in
interest of Bortower shall not-operate’ 1o félease the liability of the ‘original ‘Borrower ¢r Borrower's successors in interest
Lender shall not Ye required to commence procecdings: against any: siiccessor in interest or réfuse to extend time for
payment or otherwise modify amortization of the sums’ secured by ‘this Stcurity Instrument by ‘reasen of any demand made
by the original Borrower or Borrower’s.successors: in- interest.- Any forbearance : by Lendcr in exercising any nght or
remedy shali- oot be a waiver of or preclude the exercise of any. right .or remedy.-

12. Successors and Assigns: Bounnd; Jeint and Several Liability; Co-sngners The covenants and agreements
of this: Security- Initrument. shall bind and benefit . the successors and: assigns of Lender and Borrower; subject to the
provisions of paragraph 17. Borrowcx s covenants; and ag’e,,ments shitll be joint and several, Any Bortrower who co-
signs. this Security Instrument but doss not execute- the Note; (a) is co-signing this. Security Instrument enly 10 .mortgage,
grant and convey, that. Borrower’s interest i, the Property L.ﬂdﬁ{}hﬁ terms of this Security Instruiment; (b) is not personally
obligated to pay, the sums secuted by this Sect strurnent; and (¢) agrees that Lender and any other Borrower, may
agree to_extend, xm)dxfy forbear of make any aecomxrodatom with' rega'd 10 the terms of this Security Instrumtent or e
Note thhout that Borrower’s consent,

13 Loan Cha:ges I the ican sécured” by ‘this Security Lnstrumem is suojecz o a law which sets mammum loan
charges, ‘and that jaw-is finally interpreted so-that ‘th ier’
connection witli the loan'exceed the permitted limits; then: {a) any such’loan chirge shall be reduced by the axnceam
necessary’ to reifuce: the: chiarge-to 'the ‘pérmitted’ lniity’ and ' (bY- afy ‘sums’ abigady colidcied from Borrower which excseded
permitted:limit, will be refunded to Borrower. Lender may choose to male this refund by reducing the principal owed .
under- the Note:or by making 8 direct: payzsent: to Borrowsr,  Ifa refund suducss prineip tim reduction will be’
&sa: partial prepaymentwithout agy'p ; \ BiE e
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ity Instrument: shall he given by delivering jtor 71

bymaﬂmgxthyﬁ:stclassmaﬂunless applmb!clawreq'{nrm‘useofamihﬂmethod. ‘Thic motice shall be directed o the - '

ProﬁertyAddnmsuranyoihvradi:esstmrdmgnaxsbymmcw Lender.: m:ynnhcetoxndcrshaﬂbcgw‘nb}.
- first ‘class: mail torLender’s address stated herein-or: diy :other address:: Lmdcr desxgnatcs by notice to Borrower, Any
‘riotice .provided for in:this: Security’ Imtmmﬁrz ah&ﬂ be de‘*mfd'»to have hsczr ngen m Bor—nwer or Lcndcr when gm
asprovidedmthu.paragfaph. RS TR R ‘ L

‘15. Govu-ning!zw-Sewm!ﬂmy 'IbsSeamtyImtmmcntsnaﬂ govumedbyfe:%eralhwamthelawofthe
jurisdiction in which the Propetty is locatéldl’ In ‘the’ everii that any” provision” or ‘clause of this Security Tnstrument “or 'the
Note conflicts with applicable Taw, 'such ‘¢onflict shall’ not ‘affect other’ provxsxons of this Security Instrument or the Note
which can be given ‘effect wﬁhout the conﬂr’nng provision. ~To' this end the provisions of this Security Instrument and
the Note are’ declared to be severable,

' i6. Bormwer’s Cogy.’ Bon’owe ihall be ngen one, eonfarmeu ocpy of the Note, and of this Secunty Instrument.

17. Trannfer of the Property or a Beneficial i resz in Bmtwﬁer. ¥ ail or any part of the Preperty or any
interest in it is sold or tranaferrai (01 ifa bcneﬁc.al mt«*rest in Bm‘rowax i sold o1, transferred and Borrower 5 not. a
natural persor) without Lender’s prior. wiitten consent, Lender- may, al its. option, require immediate payment in. full of
all sums secured by this. Sceurity. Instroment.. However, .this optmn shall nat be excreised by bcnd"r if cxcrcxse is
prohibited by fedesal law as of. thie date: oF this: Secr_my Instrument.:

If Lender- exercises -this option, Lender. shali. give Borrower. notxv':f of accclerat'on The notice shall prcvxdc a
period of not less than 30 days from the date the notice &5 delivered or mailed within which Berrower must pay all sums
secured by this Security Instrument. *If Borrower- fails to pay these sums prior to thie expiration of this period, Lender
may invoke any reémedies permitied by this Secutity Instiiiment withotit further notice or demand ‘on’ Borrower. =~

‘ 18. Borrower’s Right to Relnstatz.” If Borrower méets certain oondm:)m, Bomrower shall have the right o have
enforcement of this Security Instriiment ‘discontirued at aiy’ time prior 0 the earlier of (&) 5 days (or such other penod
as applicable law inay specify for reinstatement) before sale’of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under: ths Security Instrument and the Note as if no
acceleration had cecurred; (b) cures any default’ of any oihcr covenants or, ‘agreements; (c) pays all expenses incurred in
enforcing this Security Instmm;,nt including, but not hrmted to, Teasonable attorneys” fees; and {d) takes such action as
Lender may reasonably require to assure that the lien of this Security. Instrument,. Lender’s rights in the Property and
Borrower'’s obligation to pay the sums secured by this Security Instrument. shall continue unchanged. Upon reinstatement
by Borrower, this -Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred... However, this right to: reinstate shall not apply in the case of acceleration under paragraph 17.

19, Saie of Note; Chanpe of Loan Servicer.  The Note ora ‘partial interest-in the Note (together with this
Security Instrument) may be sold one ormore times without prior notice:to Borrower. A sale may result in a change
in the ‘entity (known-as the "Loan Servicer”) that coliects''monthly payments due uader the Note and this Security
Instrument. Theré also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is
a change of the Loan Servicer, Borrower 'will ‘be given written'notice of the change in aceordance with paragraph 14 above
and apphcab!e lav.. ‘The notice will state' the name ancl’adldress of the new Loan Setvicer and the address i v.’mch
payments. should be made. The notice will also contam any other information requxred by applicable law.

20. Hazardous Suhsiances. ) Borrower shall r101 cause or permt ihe prcsence use, disposal, storage, or refease
of any Hazardous Substances. on or in the Property. Borrower shall not 46, por allow’ anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, usc, ot storage on the Property of small quantities of Hazardous Substances that are gcm:rally recognized to
be appropriate: to normal residential uses, and to maintenance of the. }’roperty .

Borrovwer- shall promptly give Lender written notice of any investigation, c;alm, demand, lawsuit or cther action
by any goverrmental or regulatory agency or private party-involving the Properly and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. - If Borrower learns, or is notified by any governmenial or
regulatory -authority, that any removal or-other. remediation of any Hazardous Substance affecting: the Property is
nccc&sary, Borrower shall promptly take ell necessary remedial-actions|in accordance with-Environmental Law. - s

“As used ‘i this paragraph 20, “Hazardous Substances™ are- those substances defined as toxic or hazardous
substances by Emhronmenta] Law and the: foliowmg subs tances: gasohne, acrosenc, other flammable or toxic pctroleum

matPnaB As used in this paragraph’ ;.0 Ermronmemal Law™ means” iederal ;awa ‘and laws of the junsdzchon where the
Property is locatei that relate to, healib, cafety or envxranmmtai prozwtmn.

NoN-URIFORM CoveNANTS.  Borrower and, Lcndsr furths-r covenant and agrec as foﬂows

21, Anceleration; Remedics. lender shall give notice fo Borvower prior o acceleration E‘aﬂmwng Bonm'er’s
breach of any covenant or sgrecment in fhis Secarity Instrument (but not prior to acceleration under paragraph
17 unless upplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action reguired fo cure
the defauli; () & date, not less than 30 Gdys from the dute the notdee is'given to Borrower, by which the defaukt
must be cored; and (d) that failure to cire the defauni( on‘or before' the date’ specxf‘ed in the netice moy resali in
acceleration of the sums sacured by this Secnrlty Instmment anﬁ sale of the Property. The notice shall further
inform Berrower of the right to rein.‘tatc after aece!era'ki(m and the nght to bring a court action to assert the non-
existence cf a default or any other. dlefense of Borrower, to acceleratmn snd sale, I the default is not cured om er
hefore the date specified in the notice,, Lender at its ogmon may require | ummediate payment in foll of all sums
secured by this Security Imstrnmeni without farther dezoand and may. invoke the power of safe and any other
remedies perinitted by applicable law. Lender shall be entitled (o collect all expenses incurred in pursuing the
remedies pmvided in this parsgragh 21, incinding, Bt mzt Emited wka, mmnabk sttoraeys’ fees and costs of title
evidence.

¥ Lender Invokes the power of sele, Lender shall azecme or 4::;;13;. “Trustés to execate 2 wrilten notive of the
occarrence of an event of defauit ax:d of Lendrr’s election to camse the’ Pmpert} to be sold and shall caase guch
notice to be recorded in esch county in which any. part’ tr;f the Ptc»peﬂy is located, Lender or Trustee shafi give
notice, of sale in the manner prescribed by applicable aw- to Borrower and fo o.her persens proscribed by applicable
law. -After the tine reguired by applicable law, Trusies; withont demuind on Borrower, shall sell the Property at
public asction tothe highest bidder at-the time and place and under: the terms desipuated in the notice of sale'in -
one or mm'e pareeis and m any’ o"der '}‘mm de&mmes. Trustee m:xy peszpmse saie af al! or any pam ei‘ thﬂ
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Trustee shiall deliver to the: ; Trw . deed conveymg - - Property without any covendut. oF
warranty; expiressed or implied. The recitals in the Trustet’s deed )] ima facie evidence of the trath of the
statements made;therein. Trustee shall npply-the proveeds of the sa e following order: (a) to il expenses of
the sale, including, but not limited o, reasonable Trustie’s and altorneys’ fees; (b)-to s sums secured by this
Security Instrument; and (c) any excess to the persen or persons legally entitied to7it. - _

22. Reconveyance, Upon payment of 21 sums secured by this Security Insirument, Lender shall request Trustee
to reconvey the Property and shall: surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrumenit to Truitee. Trustes syl reconvey the Property without warranty and without charge to the persor Of persons
legally entitled 10 it. Such person: or pEisOns shall pay any recordatior costs. : :

53, Substitute Trustee. Lender nay from time 10 time remove Trustee and appoint 2 successor trustee to any
Trustee appointer hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the iitle,
power and duties conferred upor Trustee herein and by applicable law.

24, Attorneys’ Fees. As used iri this Security Instrurient and in the Note, "attorneys’ foes” shall include any

attorneys® fees awarded by an appellate court. RN S :
25, Riders to this Security Tostrimment, If one or roore riders’ are executed by Borrower and recorded fogether
with this Security Instrument, the covenants and agreemenats of each sick rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box{es)} - i ;

[l Adjustable Rate Rider g Condominium Rider . 00 [ 1-4 Family Rider

[} Graduated Payrcent Rider . [1 Planned Unit Development Rider [} Biweekly Payment Rider

[ Ballkion Rider ‘ [ Rate Tniprovement Ride o O] second Home Rider

- [0 Othéx(s) {specify) ' ' S R '

By SiowiNG BrLow, Boriower aooepts and agrees o the terms and covenants contained in this Security Instrument
and in any 1ider(s) exccuted by Borrower and recordad with it. . :

¢

?&EL D. LLEWY
$AN M. FULLER —Borowot

=1 {Space Below Th;s.‘qr‘e For A;,";: . -’ g '

State of ORE(SON : . . § . o

County of LesChecles o 8§ aech 12 05 |
. : i . : i . ’ , 1V

Personally 2ppeared the above-named s
MICHAEL D; FULLER AND SUSAN M. FULLER 0 oo b
and scknowledged the foregoing fastrizment to be thelr voluntary 4t and desd.

Before me:

A Miﬁgﬂmaﬂ -
S e “Notary Public
FEnzmomos ] _Shoyon Luntewl

]
BLICOREGCH 8"
OR NO. 508331 |

{Printed Name) .

: i Bt et b
; . G e -
My commission expires:_ ol «;?’9\05‘" .8
STATE OF OREGON: COUNTY OF KLAMATH: ss.

the __ 17¢h day

Filed for record at fequest of i | Flzst Amarican Title - .
of March AD,19_ 98 at_ 10:18 o'clocl A, M., and duly recorded mVol. M98 .

i 3V 2

of ___ ,fMortg\ages»:v Tl hon Pags ‘Seﬁélk
(R A ¢ BemethaQ Letsch, County Clerk
, ~ ‘

. Fom3ow o0 (Pege5ofS Peges) -




