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THIS DEED OF TRUST ("Secirity Instrumeat”
MARK FORREST FREID AND CERISTINE MAR
Ppe RN e

AR T S She B PR E b T

(Bomower). Thetwusiee’s  yrniiay b. SIEMORE
(“Trustee™): The bereficiary s xmz«mm Fiésﬁfr%@ RAL Avi%&_e';é ‘A LOAN- ASSQCfoioﬁ e
which is organized and existing under the Jaws of " THE ‘UNITED STATES OF AMERICA © .. ,andwhose
e O "WAIN STREET, KLAMATH FALLE, OR 97603 . .
: g R E AR Bt - '("lsnder!‘);BorrbwescwaLeridermeprincipalsumof
SEVENTY SIX THOUSAND AND HO/1Q0 .« sn.0 - :iiiy B e B T AT
H R L e ST T ’QOHZS(U.S;S ‘ ©..76,000.00 - - ),
This debt is evidenced by Borrewer's ndte ‘dated the samé” dats’ as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid ezrlier, due and payable on APRIL 1, 2008 L.
This Security Instrument secures {0 Lender: (a) the repayment of ‘the, deby; evidénced by the Nete, with interest, and gl renewals,
extensions and modifications of the Note;. (b), ths payment of all other surns, with inferest, advanced under. paragraph 7 to protect
the security of this' Security Instrument; and (<) the ‘performance of Bojrower's covenants ‘erid agreements under this Secarity
Instrument and the Note; and (d) the répayment of any futuré ‘advances, with interest thereon, made to Borrower by Lendex
pursuant to the paragraph below (‘Future Advances”). L e .
'FUTURE ADVANCES. Upor request to Borrower, Lender, gt Lenders's option prior 10 full reconveyance of the property by
Trusiee to Borrower, may make Future Advances o Borrawer.  Such Fu Advances, with interest thereon, shall be secured by
this Deed of Trost when evidenced by projissory ‘notes siating that S are secured hereby. For this purpose, Borrowet
irrevocably grants end conveys to Trustes; ift trust, with power of sale, the folldwing described property located i
7 KLAMATH | County, ( DA e

RSt

| fHE PROPERTY DESCRIBED ON PAGE 5. R

which b e address of 2536 YONWA ST, KLAMATH FALLS "0 - .
Oregon 97601 . izpCedel (Propey Addressi

7 {Swest, Ciyl

~TOGETHER: WITH all the improvaInenis now or iereafter erected on the property, and all easements, appurienances, and
fixtures now or hézeafter a pat of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoizg is referred to in this Security Instrusuent as the "Property.” 0 0 cain o

RORROWER COVENANTS that Borrower is lawhully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Bomrower warrants and will defend
generally the title 1o the Property against all claims and demands, subject 10 any encumbsances of record. ‘

THIS SECURITY INSTRUMENT cofnbines unifoim covenants “for' national vse and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform secirity instriiment covering; eal property.
UNIFORM COVEN . Borrower and Lender covénant and agree as follows:” )
1. Payment of Principal and Intervest; Prepayment apd Lati Charges. Bomower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepeyment and late charges due under the Note. ]
2. Fands foi A1 ject to ap i¢ law or to-a written waiver by Lender, Borrower shall pay 0 Lender

on the day monttly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal o onc-twellth of: {3

yearly taxes and ussessments which may attain priority over this Security Iristrument as a lien on the Propexty; (b} yearly leaschold
payments or groumd ronis on fna‘P:o[z‘emr,‘if any; (c) yearly hazard or ‘property” insurance premicms; {d) yearly flood insurance

premiums, if any; (¢) yearly morigage instirance premiums, if any; and (i) @y swms payable by Borrower @0 Lender, in accordance

with fhe provisionis of paragraph 8, in licts of the payment of morigage insurance premiums. Thess jtems are called "Escrow Items.”
ey Bt any iy, ol und hold Fands i o0 &7l 8ot 1 exceed the maximum amount 8 fende for 8 federlly et

: age'{:ra!s g
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mortgage loan ma / require for Bmtov;rc‘r?é scrow sccount under the fﬁwikéalﬁamt@ Seéle,ﬁem Procedurcs ‘Act of 1974 a5
ameaded from lime 1o time, 12 US.C. Section 2601 ez seq. (TRESPAY, vavess-another law that appliss > the Funds setg g lesser .

amount. If so, Lendzr may, at any time, collect and hold Funds in an amo 110 exceed the lesser amount. Lender ma ate -
the amount of Fund; due on the basis of current data and reasonable estimztes of expenditures of future Escrow Itemmis or yise'

o8t

in accordance with spplicable law. : B L o e , ‘

Tine Funds shall be held in an institution whose deposits are insured by, edezal agency, instrumentality, or entity (including
Lender, if Lendcr is sich an institution) any F H . apply the Funds to pay the Escrow Hems.
Lender may rol. chirge Borrower for | ( ' ‘or-veri
Escrow Items, imleys Lender-pays
However, Lender may require Bomrower' to tim } eport T
Lender in connection with this Joan, unless a v provide: agreement is made or applicable law
requires’ interest o e paid, Lender shall n ired to pay ‘Bormower: terest of earnings on the Fonds. Borrower and
Lender may dgrie i#y writing, however, tl shall-be ‘pai ‘g Funds, Lender shall give to Borrower, without charge, an
annval accounting of the Funds, showing debit: 1ds tnd the pe for which each debit to the Funds was

made. The Funds ar¢/ pledged as additional sézurity for all sutss secured by ihis Sectrity Instrument. - : .

If the Funds held by Lender exceed the amounts permitied to be held by pplicable law, Lender shall account 0 Borrower for
the excess Funds in ‘accordance with the requirements of applicable law. If the amount of the Funds held by Lender at ary time is
not sufficient to pay the Escrow Itemis when due; Lendes may so notify BoiTower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall rizke up the deficiency in no more than twelve monihly
payments, at Lender’s sole discretion, - * o oo CUEE T e I

Upon paynient in full of all sums secared by this:Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall:acquinz-or. sell-the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.:: Hoe S o

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note;, second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal dus; and last, 1o any late charges due undex’ tha Note. -

4. Charges; Liens. Borrower ‘shall pay ail taxes, ‘asssssments, charges, fines and impositions attribuwble to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes thes: payments directly, Borrower shall promptly furnish to Lender receipis evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the paymerit of the obligation secured by the lien in a manner acceptabie to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinicn operate to prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any patt of the Propesty is subject 10 a lien which may atiain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above; within 10 days of the giving of notice. e

5. Hazard or Property Insurance. Borrower shall keep the improvenients now existing or hereafter erected on the Property
insured against loss by fire, hazards included, within the term’ "extended coverage” ‘and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be mainizined in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall b2 chosén by Bomower subject to Leader’s approval which shall not
be unrcasonably wittheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lénder’s rights in the Propexty in accordance with paragreph 7. ~ .

All insuranc policies and renewais shall be acceptable {0 Lender and shall includé a standard mortgage clause, Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the svent of loss, Borrower shall give pronipt notice to the insurance carrier and Lender. Lender
may make proof of lofs if not made prompuly by Borrower. T - S v

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or Tefair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, wheiher or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the: insurance proczeds. Lender may use ths proceeds to iepair or restore the Property or to pay sums secured
by this Security Instrutnent, whether or not then due, The 30-day pexriod will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments refered 1o in- paragraphs 1 and 2 or change the ameunt of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender io the extent of the sums secured by this Security Instrument immediately
prior to the acquisition, - )

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall accupy, establish, and use the Property as Borrower’s principal residence. within sixty days after the execution of
this Security Instrument and shall continue (o occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, urless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's geod faith judgment could result in forfeiture of the Property or
otherwise materially irupair the lien created by this Security Instrument or Lendar’s security interest. Borrower may cure such a
default and reinstae, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, preciundes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material inforiation) in connection with .the loan evidenced by the Note, including, but not limited to, representations
concerning Borrow:sr’s occupancy of the Propesty as a principul residence, If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower scquires fee title to the Property, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing, :

7. Protection of Lender’s Rights in the Froperty. If Bortower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding - that muy significantly affect Lender’s rights in the Praperty (such as a
proceeding in bankruptcy, probate; for.condemnatiosi-or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Propesty and Lender's righu‘in the Property, Lender's actions may include
paying any sums sccured by a lien which has priority over this: Security -Instrument, appearing in court, paying reasonehle
auo;‘naeys' ft:igs and enteting on the Property to make repairs, Altbough Lender thay take action under this paragraph 7, Lender does
not have 10 do so. : : , I ST
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" Any amounts (hsumsed by Lender snnég,x this paragraph 7 'sh: 4 i Borrower secured byt}ns Segmty S
Instrument. Unliss Borrower and Lender ajiree to other téms, of payment, these amoutits shall bear interest from. . date of
disburserment a: the Note rate and shill be payable, with intarest, upon notics feom Lender & Bormrower requestin Daﬁﬁ,«;fx; -

7a. Hazard Iasurance ‘Warning. - Unless you, (the "Borrower") jirovide us, (the "Lender”) with evidencs of mstranice™

coversge as required by our contract or lean agreement, Lender.may pirchase insutsnce at Borower's expense o protect the
Lender’s interesty ‘This:insurance miy, but rieed not; also protect; the Borrswer’s intensst: 11 the collatoral bucomes damaged, the
coverage the Lender purchased may nnt pay,any claim Botrgwér makes ot any claim made against the Borrower, Borrower may

later cancel this coverage by providing eviderice that Borrower has obiained property coverage elsewhere, . .

The Borrower is responsible for cost of any insurance purchssed by Lencler. The cost of this insurance raay be addes to your
contract or loan balzace. If the cost isadded to'the conitract ct loan balance, the inierest rate on'the underlying contract or loan will
apply to this added amount. Effective dale of coverage may be. the date the Borcower’s prior coverage lapsed or the date the
Bomower failed 10 provide proof of coverage. .. oo e :

The coverage |ender purchases may be considerably more expensive then insurance the Borrower can obtain on Borrower's
own zméil mlg, not satisfy the need for property damage covérage or other’ mandatory liability insurance requirernents imposed by

pplicable law, i R IR - : :

wp 8. Mortgage Lnsurance. If Lender required morigage insurance as a condition of making the loan secured by this Secarity
Instrument, Borrower shall pay the premiums required to: maintain the mortgage insurance in effect.” If, for any reason, the
morigage insuraiice coverage required by Lender-lapses orceases to be:in effect, Borrower shali pay the premiums required to
obtain coverage substantially equivalent v the mortgage inswrance previously in effect; at a cost substantially equivalent to the cost
to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shail pey. to Lender each month a sum equal to one-twelfth of
the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.
Lender will accept, usc and retain these paymenis as 8 loss rzservein lieu ‘of mortgage insurance. Loss reserve payments may
no longer be required, at the option: of Lender, if mortgage: insurance coverage (in the amount and for the period that Lender
requires) provided By an insurer approved by Lender again becomes availible and is obtained. Borrower shall pay the premiums
required o maintain morigage insurance in effect, or 1o provide 2 loss reserve, until the requirement for morigage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law. .

9. Inspection.. Lender or its ageni. may make reasonsbie entries uppn.and. inspections of the Property. Lender shall give
Borrower notice at the time of or pricr to an inspection specifying reasonablz cause for the inspection.

10. Condemnation. The proceeds of any award or. ¢lnim for damages, direct or. consequential, in connection with any
condemnation or other taking of any. part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shail
be paid 10 Lender. oy R T TR S : : ,

In the event of a total taking of the Property, the procesds shall be applied « the sums secured by this Security Instrument,
whethez or not-then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair narket
value of the Property immediately before the: taking is equal to or-greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise apree in ‘writing, the sums secured by. this
Security Instrument shall be reduced by the amount of the proceeds multiplisd by the following fraction: (2) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market .vaive of the Property immediately before the taking.
Any balance shzll be paid to Borrower. In the: event of a partial waking of the Froperty in which the fair market valus of the
Propesty immediately before the teking is less than the:amount of the sums secured immediately before the taking, unless Borrower
and Lender-otherwise agree in writing cr unless applicable law otherwise. provides, the proceeds shali be applied to the sums
secured by this Security Instrument whether or not the sums ase then due,

If the Property is abandoned by Borroweer, or if, after notice by Lender 1o Borrower that the condemnor offers to make an
award or settle a claim for damages, Berrower: fails 10 respond to Lender williin: 30 days after the date the notice is given, Lender is
authorized to coilect and apply the procecds, ot its option, either to restoration or repair of the. Property or to the sums secured by
this Security Instrumiznt, whether or not then due. o L e ,

Unless Lender ind Borrower otherwise agree in writing, any application of procgeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments, "

11. Borrower ot Released; Forbearance By Lender Not & Waiver. Extension of the time for.payment or. modification of
amortization of the sums secured by-this Sceurity. Instrument granted by Lendex (0 any successor in interest of Borrower shall not
operate to release the liability. of the original Borrower, ox Bowower’s successors in interest. Lender -shall not be required to
commence proceedings against any successor in interest or refuse to extend.time for payment or otherwise modify amortization of
the sums secured by 'this Security Instrument by, reason of any.demand mads by the original Borrower or Borrower's successors in
interest. Any forlearunce by Lender in exerciting any right or remnedy shall not be a waiver of or preclude the exercise of any right
or remedy. :

12, Successory and Assigns Bound; Joint and Several Liebility; Co-signers. The covenants and agresments of this
Security Instrument shall bind and benefit. the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agrecments shall be joint and. several. Any Borrower who co-signs this Security
Instrument but does, not execute the Noie: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's intersst in the Property under the terms of this Security Instrumeat; {b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lencler and any oter Borrower may agree to extend, modify, forbear or
make any accomimodations with regard to the texms of this Sequrity Instrument or the Note without that Rorrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so-that the interest or other loan charges collected or to be collected in connection with the lean
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitied limit; and (b) any sums already collected from Borrower which excceeded permitted limits will be refunded 1o Borrower.
Lender may chocse 0 make this refund by reclucing the principal owed under the Nowe or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a2 partial prepayment without any prepayment charge under the Note.

14. Notices. Any rotice to. Borrower provided for in this Security Insirument shall be given by delivering it or by mailing it
by first class maii unless applicable law requires use of another method. The notice shall be direcied to the Property Address or any
other address Borrower designaies by notice to Lender. Any notice to Lender shiall be given by first class mail to Lender’s address
stated herein or any other address Lender desigrates by notice to Borrower. Any notice provided for in this Security Instrumient
shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph. .

15. Governing - Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located:. In. the eveni that any provision or. clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisionsof this Security Instrament or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o be
severable, TR L e :

16, Borzower’s Copy. Borrower shall be: given one eonformed copy. off the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interestin Borrewer. [ all or any part of the Property or any interest in it-is
sold or wansferred (or if a beneficial interesy: in Bormrower is sold or tansferred and: Borrower is not a natural person) without
Lender’s prioe writien.consent, Lender may, 4t its option; require immediate payment in full of afl sums secured by this Security
Inswrument, Howuver, this option shell not:be-exezcised by, Lencler if exercise is prohibited by federal Iaw ag of the date of this -
myinmnt . Ceb Lo rese s Terd il g st e L SO e e e
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It Lendar exexczsm this opnon, I.et:de:r shali ngc Bomw 5 el e notice shaﬁ pmwde a penod of mwz@' EEIE
than 30 days from ths daie-the notice is delivered or mailed: within which Borrower must pay all sums sscured by this Secarisy

Instraiment. I Borrower fails 1o pay thess sams: prior to'the expiraiién of this perim: x,mdcr may invoke say remcéxes pemniteei by
this Security Instrument witheut further notice :or demand on Bomower, - :

12. Borrowur’s Right to Reinstate, If Borrower. meels certsin conditics ns Brm'nwex shaxl have the zight t have enfcrcement
of this Security Iustrument discontinusd af any time prior to the earlier oft (1) 5 days (or such other psned ag: applicable law may
specify for remstitenient) before sale of the Property pursuant ' any powsr of sale. contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those condifions aré that Borrower: (2) pays Lender 2l sums which then
would be due umnder this Securily Instrumant nng:the Note: a3 if nc acceleration: had occurred; () cures;any: default of any. other
COVenanls of agriemeats; {c) pays all eapenses incurred .in’enfoscing - thi Sseurity Iasn'mnen:, including, :but not lmited to,
reasonable attorneys’ fees; and (d) tzkes such-action as Lender may reasonshly require to0 assure that the lien of this Secarity.
Instrument, Lender’s rights in ihe Propersy and-Borrower's obligation to.pay the sums secured by this Security. Instrument shall
continue ucchanged. Upon reinstatement by Borrower, this Security Instrutnent and the obhganons secured hereby shall remain
fully effective as if no acceleration had occurrad, However ﬂm nﬂht to reirs!ar,e shall not apply in the case of acceleration under
paragraph 17,

19. Sale of chte, Change. of Loan .;ems:er. ’I‘he Note or a pama! m:exest in the Note {together with this Secunty
Instrument) may be sold one or more times without prior notice to. Borrower, A sale may result in a change in the entity (known as
the "Loan Servicez"} that collects monthly payments dve under the Note and this: Security Insicument. There also may be ong or
more changes of the Loan Servicer unrelated to a-sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to whxch paymems should be made. The notice will also contain any other information
required by applicable law.

20, Hazardous:Substances. Bowowcr shall not cause, or perrmt th(, presencu, -use, disposai, storage or release of any
Hazardous Substances on or in the Property. Borrower shall siot do, nor allow anyone ¢lse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on.the
Property of small quantities of Hazzrdous Substances that are. gem::ally recogfmzed tobe appmpna&e 10 normal residential uses and
to mainienance of the' Property.

Borrower shall,promptly gwe l.znder vmt.ten notzce of any mvesugmoq, clazm, demand, Iawsnit or other acticn by any
governmental or xegulamry agency or private party involving the Property ard any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by. any. govemmemal or regulatory authority, that any
removal or other remediation of any. Hazardous Substance affecting the Propesty. is necessary, Borrower shall promptly take ail
necessary remedial actions in accordance with Environmental Law, ...

As used in this paragraph 20, "Hezardous Substances” are those substanws defined as toxic or hazardous substances by
Environmental Law. and the following subsiances; gaf;ohm kerosene, -cther flammable or toxic pewroleum - products toxic
pesticides and hesbicides, volatile solvents, mdtenals containing asbestos or fo-nmldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the Jjurisdiction wiiere the Property is located that relate to
health, safety or eavironmental protection. '

NON-UNIFORM COVENANTS. Borrovier and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specx!y. (a) the clefault; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given fo Borrewer, by which the defanit must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and.sale of the Property. The notice shall further inform: Bormwer of the right to reinstate after acceleration
and the right to bring a court action to assert the mon-existence of .2 default or any other defense of Borrower to
accelerahon and sale, If the default is not cured on or before the date speclf' ed in the notice, Lender, at ifs option, may
require immediare payment in full of all sums secured by.this Security Insirument without further demand and may invoke
the power of sale and ary other remedies perm:tted by applicable law. Lender. shall be entitled to coflect all expenses
incurred in pursuing the remedies prowded in this: paragraph 21, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shali execute or cause Trustee {0 execute a written notice of the
occurrence of an event of default and of Lerder’s election te cause the Property to be sold and shall canse such notice o be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manneel-dprmxde b{' a&phc&b!e lav to Borrower and to other persons prescribed by appiicable Iaw. Afier the time
required by applicabie law, Trustee, without demand on Bm'rower, shall s¢li the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public anneuncerment af the time and
place of any previously scheduled sale. Lender or its designee may purchnse the Property at any sale,

Trustee shail deliver tv the purchaser Trustee’s deed conveying ithe Property without any covepant or warranty,
expressed or imiplied, The recitals in the Trustee’s deed shall be prima ffacie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to 2H expenses of the sale, including, but not
limited to, reasonabl: Trustee’s and attorneys’ fees; (b).to all pums secured by this Security .nstrumeni:, and {c) any excess
to the person or persons legally entitled to it,. -

22. Reconveyance. Upon payment of all sums secured § sy this “ecumy Ing immem, Lendar shall request Trustee to reconvey
the Property and shall surrender this Security: Instrument and all notes-evidencing debt secured by this Security Instrument to
Trustee. Trustee shall reconvey the Property: without wamanty for.a fee of noL iess than $5. 00 to the Person or persons leg:any .
entitled to it. Such person or persons shail pay any recordation costs. : a,

23. Substitute Trustee. Lender may, from time to-time, remove - Tn.s;e= and appomt a successor trustee 10 any Tmsbae
appointed hereunder. : Without conveyance of :the Property, the successor uusm shail succesd o all the title, power and dutics
conferred upon Trustes herein and by applicable law, . o o

24, Attorneys’ Ifees. As used in this Secunty Instmmam and in the ’\'mc, amrmeys i'e.,s shall mﬁludc any attﬁmeys fees
awarded by an appellate court.

25. Riders (o this Security Instrument. If one ot more ndcxs are ex ecuwd by Bormwer and recorded wge&-er with this
Security Instrument, the covenants and agreements of each such rider shall he incorporated into and shall amend and supplmmm
the covenants and agreements of this Secunlv Insn'umem as if lhb ride.(s) wexe & part cf zins S‘BCL‘.'HU Instrumcm ‘

[Check applicable box(es)] i ;
Adjustable Rate Rider . D Condomlmum Rxder . CJ 1-4 Family Rider
Gradusted Pgyment Rider L Plasmcd Unit I)cveinpmcut deer i Biweekly Payment Rider
Ralloon Rider S I Rate tmprovement Rider " [ Second Home Rider
VARider - L] Otex(s) {s*:ec:xfy; - G :

“UNDER  OREGON LAW, MOST AGREEMENTS, PROMISSS AND‘COIJMITMENTS MADE BY US' AFTER
THE EFFECTIVE DATE OF 'IHIS ACT & : NG LOAH ,AND OMHE‘I CREDIT EX‘I’EHSIOH WHICH
ARE, HOT FOR PERSONAL, FAMILY, Q] HOUSEHOLD EURPOSE’ OR, SECURED SQLELY BY . THE
BORROWER'S R.ZSIDKNCE MUST  BE:: IN WR II\G - EKPRESS CO}x IDERA N, ANDBE:SIGNED. - ..«
BY US TO B'r: "JFORCRABLE. . . ; S SRELII SUR S




i+ BY SIGNING BELCW, or aciept
- | any rider(s) executad by Borrower and recordest:
! Witnesses: L R

/

B

Sesh

s
$HEST PREID -

CHRISTINE MARIE FREID

-Borower

(Seal) |

“Borrower

(Sea

-Borrower

STATE OF OREGON,

On this [z#h  dayof i/md‘\)%

- Mark rrtst—id + Cheoishne

the foregoing instroment to be M=

My Commission Expires:
(Official Seal) |

OFFICIAL SEAL
IAY: E. DOQLTTTL

NUTARV PUBLIC - DREGON
COMNISSION NO, 037807

. 177
~ MM Hré

voluntary act and deed. - ‘

~ Beforeme:

vl

i

'Céunfyss: ‘ U
¢+ personally appeared the ghove named

_-Borrower B

and achm_wie&gea

| My coMmgsion DXPRES SEPT 13, 1938 | LEGAL DESCRIPTION

Beginning at the Northeast cormner of Lot 2 in Block 12 of 1

PORTION OF BLOCKS 11, 12, 13, and 14, BUENA VISTA AD

according to the official %kat, theteof on file in the office of the County

outh 09 degrees 32’ 02°

degrees 07’ 15" West 151.02 feet to a point; thence North 01 d%
as

County, Oregon; thence

West 42.59 feet to a

thence North 83 degrees 07’ 15" East 160.02 feet to the point of

of Lots 2 and 3 of said Block 12.

TOGETHER WITH that portion of vacated Bu
1.ots 2 and 3, vacated by Ordinance #6195, recorded Januz
22875 and re-recorded ovember 13, 1979 in Volume M7

Klamath County, Oregon.

 STATE OF OREGON: COUNTY OF KLAMATH :ss.

Filed for record at recjuest of ‘ Amerititle

»nz Vista Street adjacen
wary 12, 1978

g, page 26923, Microfilm Records of

Yees

Notary Pablic fm'%g

RACT 1143, RES
DITION to

UBDIVISION OF A
the City of Kiamath Falls,
Clerk of Klamath
int; thence South 83
" 347 Fast 40 feet;
eginning, being a portion

t to the North line of said
in Volume M78, page

the___17th day

of March | AD.,19_98 at: :3:28 .

of i Mértgages

FEE $30.00

& ~8285002 (ot}
o :

..o'clock P, and duly recorded in Vol.
" ....on Page:

" Benetha G

etsch, County

M98

o3

Cléric

A 'P&ae'Sc»wé

~. . Ferm 3038 /50




