. by and bstwean -Seuth valle

" hersinafter called tie second party; W1 TNESSETH:

THIS AGREEMENT, Made and etifered

hereinafter called the first party, and

fFederalSav;nqs&l&anAss'm

On or about JJEC.. 24 87 | mllsn L. Craigmiles and Jane A. Craigmiles

m— T § Yok tollcewing describnd properiy in Klamath County, Oredon, to-wit:

Unit A of Building No. 3, STAGE I PLAT OF TRACT 1271 - SHIELD CREST CO{%DGM&HUMS,
according to the officiat plat thereof on file in the office of the: County Clerk of Klamath
County, Oregan.

Together with that interest in common areas as disclosed by Declaration of Shield Crest

.

Condominiams recorded April 23, 1991, and Supplemented by Supplemental Declaration.

Also together with an undivided-interest in all those private roads shown on the plat and
more particularly described in Deql'arationjrecox:ded 1in Volume M8&4, page 4256, and 1n
Easerent recorded May 23, 1990, in Volume M3, page 9828, Microfiim Records of Klamath

- County, Oregin.

: HIF SPA.CE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)
executed and delivered to the first party a certain trust deed .

{$1ate whether mortgcge, trust deed, contract, security agreement of othervsise)

(herein called the first pariy’s lien) on the property to secure the sum of $..245000:005-% whic_fz Tiemwas:”

{' XRecorded 011 ....DoCerbEB - Ddigeerrecreseren , 19...87, in the ..... Records of .. Klamath.- i County;
Oregon, in book/reel/volume No......MO7 at page 41272 Cisns. andfor as fse/file/instrument [micro:
film/reception No. (indicate which);. 1 T -

—Filed on : oo aiagd9..cuyin the office of the i g i of
e _iCounty, Oregbn, where it lears fec/file/} strisment, microfilm/reception No.
. (indicate which);: .+ e o LomET o :

—Createc! by & security agreernint, notice 6f which'was givenbiy the filing oa et 195
of a finuincing statement i the office of the Oregon Secretary of State
and in the office of the ... e

Dept. of Motor Vehicles where it bears file L
Rept, of oker 11

e
]
]
a
o
©
@
o
)
3
=
(4
=
-
2
S
3
M
-
4
=

which Is not pertinent 1o this trons-

action}

e Ea i - . — County,-Oregon,

where it bears feé/.‘x’lé/mésfm}r!én'tfmic’m‘fi!m/i’ecepﬁé ... (indicate which).
i) fg&?jﬁééf’@ﬁf’fﬂed herchy is made. The first party has never sold or assigned first party’s
3 a‘;‘gg‘ thoréof shas been and now. is the owner and holder thereof and the debt thereby

A ‘ !
{ bout £9,lgap ‘the sum of $.130,000.:00: to the present owner of the property, with
bff at a ratgkxmcaex;;ﬁeﬂing f‘&;,.l.gg.% perannum, This loan is to be secured by the present owner’s
ST B AR Arars. Cirote/Tax Key-4875808 o (hereinafter called
'y $ ;58

{Stete natire of lien to be given, whether mortgage, trust deed, : ¥ agf

&

years

the second partx's,lien) upon the property and is to Ee repafd not tnore ¢

from its date.
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i

i ived, and for the purpos: induding the seeond pearty ¢o make the Jozn -
¥ firs¢ party's- versonal reprigentatives {ori; eSSOT 1 | assigris, eby covernants, cori-
Ses to and with the sécond. party, second i (or su rs) and assigns,:
that the first paity’s: ien on the property ‘is and 1 the lien about .t be.
delivered to the second party, as afores&g'a", and that second pisty’s Jisis espects. ) i, prior and superior

to that of the first party, provided always, howsver, that if second fen s not'dt ed or recorded or an’
appropriate finanving statement thereori duly filed within - days affer the date Héreof, this subordination

agreement shall be null and void and-of .ne force or effect,

It is-expressly understcod and-ajjreed. that nothing herein contained shall be Construed o change, aiter or

impair #he first party’s lien, except as h siéinabovej expressly set forth,

In const‘.rui‘éfzg[th'is sdbo?dz'n,ation e:gré'e{nenf, are! where the context si requi:éé; the singular includes the plursi,

and all grammati

il changes'shall Be made so that this agreement shafl apply equally to corporations and to individuals.

T IN WEITNESS WHEREOF; the undersigneéd-has executed this-agreement; if the undersigned is a ‘corporation,

it has caused its name to be signed and its seal,
by -order of its:board.of directors. : ..., . ...

LA L ey e

if any; attived by an officer or other person duly authqrized to do so

MY SOMMISSION EXPIATS A1..3, 1609 | R

 STATE OF OREGON, Couiy ot .. & Btnnad™ 5

' This instrument was ackrowledged be, re.me on ...

©  This invtrement was acknow| déed befoge me n L
; iMohn FCaedliaw foje &

ACG RS, e wcih

<V eI ﬂa»/e’;%?r

 STATE OF OREGON: COUNTY OF KLAMATH : s,

Filed for record at reqneéfof ; Amerititie R the 17th

of March . AD., 1993 at__3:28 _ o'clock M., and duly recorded in Vol M98
) of -Mortgages . - : ’ onPage 8506

day

oS

_ .o~ Bemnetha G, Letsch, County Clerk
By igaf;ﬁ{fmz/ Coaa t

FEE - s15.00




