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THIS DEED OE:? TRUST ("Sccutity Insttument”} is made on- MARCH 12, 1998 - S . The grantor is -

ALLAN L CRAIGMILES AND JANE A CRAIGMILES, HUSBAND AND WIFE

("Borrower"). The trustee is WILLIAM L. SISEMORE

(“Trustee™). The beneficiary is KLAMATH FIRST FEDERAL SAVINGS 'AND LOAN ASSOCIATION

which is organized and existing under the laws of  THE UNITED STATES OF AMERICA , and whose
addressis 540 MAIN STREET, KLBAMATH FALLS, OR 97601 ~

- ("Lender"). Botrower owes Lender the principal sum of
ONE HUNDRED TEN THOUSAND AND NO/100 ’

Dollars (U.S. § 110,000.00 ).
This debt is evidenced by Borrower’s note dated the seme date as this Security Instrument ("Note"), which provides for
monthiy payments, with the full debt, if nct paid earlier, due and payable ori APRIL 1, 2028 .
This Security Instrument secures to Lender: (3) the repayment of the debt evidenced by the Note, with inicrest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest; advanced under paragraph 7 to protect
the security of this Security Insirament; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note; and (d) the repayment of any future advances, with interest thereon, made to Borrower by Lender
pursuarnt to the paragraph below ("Future Advances™).

FUTURE ADVANCES. Upon request to Borrower, Lender, at Lenders's option prior to full reconveyance of the property by
Trustee to Borrower, may make Future Advances to Borrower. Such Futare Advances, with interest thereon, shall be secured by
this Deed of Trust when evidenced by promissory notes stiting that said nois are secured hereby, For this purpose, Borrower
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property located in
' © KLAMATH  County, Oregon: ' RS

THE PROFERTY DESCRIBED ON PAGE 5.

which has the address of 9324 ST ANDREWS CIR, KLAMATH FALLS =~ [Street, City],
Oregon 97603 {Zip Code} -~ ("Property Address”); -

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easernents, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWIER (COVENANTS that Bormwer is lawfully seised of the estate hereby conveyed and has the right to grant and

convey the Property and that the Property is unencumbered, except for encurnbrances of record. Borrower warrants and will defend

generally the title to the Property against all claims and demands, subiect to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Hmited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interast on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or 10 a vritien waiver by Lender, Borrower shall pay (o Lender
on the day monthly ;payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to one-twelfth of: {2)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien or the Property; (b) yearly leasehold
payments or ground rents on the Propenty, if any; (c) yearly hazard or property insurance premiums; (d) yearly fiood insurance
premiumg, if any: (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, ini leu of the payment of morigage insurance premiums. These items are called "Escrow Items.”
Lender may, st any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally relaied
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. mortgage loan may require for Borrower's escrow account: trider thie federal Real Estate Settlement Procedurés Act of 1974 a5 -~

smended from {ime to time, 12 U.S.C. Section 2601 ef s g. ("RESPA”"), tinléss another law that applies to the Fonds sets a lesser
amount. If so, Lendir may, at any time, colléct and hold Funds in an amou nt riot to-exceed the lesser smount. Lender may estimate
the amount of Funds due on the basis of curjent data and rezsonable estim expenditares of futire Escrow Items or otherwise
in accordance with spplicable law, i AR B - .

The Funds shall be held in an institution whose deposits are inisured by & federal agency, insirumeniality, or entity (including

Lender, if Lender is such an institution) or in any Federal Home Loan Bank; Leader shall apply the Funds to pay the Escrow Items.
Lender may nol. chirge Borrower for holding and applying the Funds, annually -analyxing the escrow account, or verifying the
Escrow Items. unleys Lender pays Borrower interest on the Funds and #pplicable law permits Lender b make such a charge.
However, Lender may require Bormower 10 pay a one-tims charge for an’ independent real estate tax reporting service used by
Lender in connection with this loar, onless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrowe: any interest or earnings on the Funds. Borrower and
Lender may agree in: writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annval accounting of the Funds, showing credits and debits to the Funds énd the purpose for which each debit to the Funds was
made. The Funds are: pledged as additional security for ail surs secured by this Security Instrament. ‘

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, af Lender's sole discretion. o

Upon payment in full of all sums secured by this Security Instrument; Lender shall prompily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquirz or sell the Property, Lender, prior 1o the acquisiticn or sale of the

-Property, shail apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal dus; and last, to any late charges due under the Note. .

4. Charges; Liens. Borrower shall pay all axes, assessments, charges, fines and impositions atiributable to the Property
which may atain priority over this Security Instrument, and leasehold paynienis or ground rents, if any. Borrower shall pay these
cbligations in the manner provided in paragraph 2, or if not ]p2id in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes thess payments dircetly, Borrower shall promptiv furnish to Lender receipts evidencing the payments.

Borrower shall:promptly discharge any lien which has priority over this Security- Instrument unless Borrower: (a) agrees in
writing to the paymenit of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement
of the lien; or (c) secures from the holder of the Ken an agroement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject 10 2 lien which may anain priority over this Security
Instrument, Lendzr may give Borrower a notice identifying the lien. Borrcwer shall satisfy the lien or 1ake one or more of the
actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
fioeding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage descried above, Lender may, at Lender’s option, obtain
coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower-shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prornpt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made prompiy by Borrower,

Unless Lender and Borrower otherwise #gree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's secarity is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any éxcess paid to Bomower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to tepair or restore the Property or to pay sums secured
by this Security Instruinent, whether or not then due. The 30-day period will begin when the notics is given.

Unless Lender ard Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis. If under paragraph
21 the Property is acquired by Lender, Borrower's right to zny insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior 16 the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and uss the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrumert and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, vnless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyoad Borrower’s control., Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or comnit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Progerty or
otherwise materially imipair the lien created by this Security Instrument or Lander’s security interest. Borrower may cure such a
default and reinstale, zs provided in paragraph: 18, by causing the action or proceeding 1o be dismissed with a ruling thay, in
Lender’s good faith delermination, preciudes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially f2lse or inaccurate information or stztements to Lender {or failed to provide Lender with
any material information) in connection with the loan evidenced by the Mote, including, but not Limited to, representations
concerning Borrower’s occupancy of the Propetty as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with 21l the provisions of the leasa. If Borrower acquires fee title to the Property, the leaschold and the fee title shall
not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Froperty. If Borrower fails 1o perform the covenants and agresments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeitate or to enforce lews or regulations), then Lender may do ang pay
for whatever is neczssaty to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secwed by a lien which hag priority -over ‘this ‘Security Insirument, appearing in court, paying reasorisble
mmlr'lnacys' f%es and entering on the Property o make repairs. Although Lender may take action under this paragraph 7, Lender does

- ot have to do so. ' : IR R S ,

: . SR R 5 Foerm 3088 9/90
5;%-8285002.@&0) . e " Pagezals L R R T initiates
i 2. "0 o : : ; IR ERRER s ’




«

. - Any amounts dist 1der this ditional debt of Borrower secured by this Security
** Instrument. Unless 1 1 . gamiount :

" disbursement at ths Note rate and shall be payable, with interest, jce front Lender to Borrower fequesting payment. . -

7a. Hazard Insurance Warninig, Unless you, (the *Borrower”) provide us, (e "1 ender”) with evidence of insurance

coverage as required by our contrack or loanmagseemmt,'m‘deximy.pum hags insurance. at ‘Borrower’s expense 1o protect the
Lender's interest. This insurance may, but need not, also protect jer's interest.’” If omes damaged, the
coverage the Lendler purchased may not piy any ¢laim . Rorrower makes of any claim made against the Boirower, Borrower may
later cancel this coverage by providing evidence that Borrower has obtained fropesty covarage elsewhere. :

The Borower it responsible for cost of any insurance purchzced by Leider. ‘The cost of this insurance may be added to your
contract or loan balance. If the cost is added t the contract or loan balancs, 1 interest rate on the underiying contract or loan will
apply to this added ameunt, Effective dzte of coverage may be the date the Borrower’s prior coverage tapsed or the date the
Borrower failed t provide proof of coverage. - S

The coverage Lender purchases may he considerably more expensive thap insurance the Borrower can obtain on Bomrower's
own and may not satisfy the need for property damage coverage or other mandatory lisbility insurance requirements imposed by
applicable law.

PP 8. Mortgage Insurance. 1f Lerder required mortgage insurance as a -ondition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required o maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapsss of ceases to be in-effect, Borrower shall pay (he premiems required ©
obtain coverage substantially eguivalent 1o the mortgage insurance previously in effect, at & cost substantially equivalent to ihe cost
1o Borrower of the mortgage insurance previoasly in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal 0 one-twelfth of
the yearly mortgage insurance premium being paid by Borr i
Lender wili accept, use and retain these payments as a loss reserve
no longer be required, at the option of Lender, if mortgage insurance COVErage {in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes availible and is obtained. Borrower shail pay the premiums
required to maintain mortgage insurgnce in effect, or 1o provide a loss reserye, i til the requirement for mortgage insurance ends in
accordance with any writlen agregment tetween Borrower and Lender or applicabie law.

9, Inspection. Lender or its agent may make teasonible entries upon and inspections of the Property. Lender shall give
Borrower notice at tae time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemuiation. The proceeds of any award or claim for damages, tial, in connection with any
condemnation or other taking of any part of the Propesty, of for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. '

In the event of a total taking of the Property, the proczeds shall be zpplied to the sums secured by this Security Instrument,
whether or not then-due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instument immediately before the waking, i i iting, the sums secured by this
Security Instrument. shall be reduced by the amount of the pro ipli i ion: (a) the total ammount of the
sums secured immediately before the taking, divided by (b) the fair ‘ erty immediately before the taking.
Any balance shall be pad to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediatily before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower
and Lender otherwise agree it writing or ‘unless applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due. -

if the Propeny is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Leader within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exterd or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Net Released; Forbearance By Lender Not 2 Waiver. Exiension of the time for payment or modification of
amortization of the sums secured by this Sscurity Instrument granted by Lender to any successor in interest of Borrower shall not
operate 1o release the lisbility of the original Borrower or Borrower's st < in intcrest. Lender shall not be required to
commence proceedings against any suceessor in interest or refuse to extend time for payment 0T otherwise modify amortization of
the sums secured by this Security Instrament by reason of any demand made by the original Borrower of Borrower's SUccessors in
interest, Any forbearance by Lender in exercising any right or remedy shali notbe 2 waiver of or preclude the exerciss of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instument shall bind and btenefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Propeity under i soument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; an orrower may agree to extend, modify, forbear or
make any accommodations with regard to the Note without that Borrower’s consent.

13. Loen Charges. If the loan secured by this Security Instrument 10 a law which sets maximum loan charges, and
that law is fnally interpreted so that the interest or other loan charges callected or to be collected in connection with the loan

Limits, then: (a) any such loan charge shall be reduced by the amount necessary i0 reduce the charge to the

any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.

Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 0 Borrower.
If a refund reduces principal, the seduction will be treated as a partiai prepayment without any prepayment charge under the Note.

14. Notices. Any notice © Bormowet provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice 10 Lender. Any notice to Iender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice t0 Borrower, Any notice provided for in this Security Instrument
shall be decined to have been given to Barrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in shich the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
givccx;a%flfect without the conflicting provisicn. To this end the provisions of this Security Instrument and the Note are declared 1o be
severable. , , ‘

16. Borrower's Copy. Botrowst shali be given one conformed cupy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. 1f all or any part of the Property or any ingerest initis
sold or transferred (or if 2 heneficial interest in Bomower is sold or transferred and Borrower is not a napral porson) without
Lender's prior written consent, Lender inay, 8t its option, require immediate payment in full of all sums securcd by this Secutity
Trstrument, However, this option shail not be exercised by Lender if exercise is prohibited by fedesal law a5 of the dax of this
Security Instruinent. ‘ Lo ' Lo 7 :
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. IfLender excrcists this option, Lended ghall give Borrowdr notice of aceeler _
i~than 30 days from: the date the notice is dplivired of mailed svithin which: Borrower must pe;
. nstrument. If Borowes fails to pay these suras priot to the expiration of this period, Lander may inveke
{his Security Instrument without further notice o7 demand on Borrower. e T
18. Borrower’s Right to Reinstate. If Bormowes meets ceriain conditions, Bomower shall have the right to have enforcement
of this Security Irstrument discontinzed at any time priot o die cartier of: () 5 days {or such other period as a licoble law may
specify for reinstatenient) before sale of the Property pursuant 10 any power of sale conitained in this Security Instnsment;, & {b;
enwry of a judgment enforcing this Security Instrument. Those! conditions ars that Borrower: {(a) pays Lender 28 sens width e
would be due under this Security Inistrament and the Not¢ ticis had ocourved; (b) cures any oefmals of any other
covenants or agreements; pays all exped i i : Security 3 including, but not limited 10,
reasonable attommeys’ fees; and (d) takes such action as Lender may Teasonably require to assure that the Yien of this Security
Instrument, Lender’s rights in the Property axd Borrower’s obligation 10 pay i ~ soms secured by this Security Insirument shall
continue unchanzed. Upon reinstatement by Bomower, this Security Insirument and the obligations secured hereby shall remain
fuily effective as if tio acceleration had occurred: However, this right to reinsiate <hall not apply in the case of acceleration under

paragraph 17. !

19. Sale of Note; Chang Mote or a partial interest in the Note (together with this Security
ment) may be sold one or more pu : . 4 sale may resultin 2 change in the entity (known &s
the "Loan Servic ) that cotlects monthly paymes ¢ this ‘Security Instrument. There also may be one Of
more changes of] the-Loan Servicer unrelated 0 2 sa€ of the Note. isac the Loan Servicer, BOOWer will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loaa Servicer and the address 0 which paymenis chould be made. The notice will also contain any other infoymation
required by applicable law.

20. Huazardous Substances. Bomrower shall not cause or permit the presence, use, disposal, storage, Of release of any
Hazardous Substances on OF in the Property. Borrower shall not do, nor allow anyone else © do, anything affecting the Property
that is in violation of any Environmenial Law. The preceding two sentences shail not apply to o Presence, use, Of storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate 10 normal residential uses and
10 maintenance of the Property. :

Borrowe shall promptly give Lender written notice of any investgation,
govemmemal or regulatory agency of private party involiving the Property and an
which Borrower has actual knowledge. 1f Borrower learns, of is notified by any
removal or other remediation of any Hazardous Substance affecting the Property
necessary remedial actions in ith Environmental Law.

As used in this paragraph dous Substances” are those subsiances defined as toxic of hazardous substances by
Environmental Law and the following H oline, kerosene, other flammable or toxic petroteum products, foxic
pesticides and herbicides, volatile solvents, ma i taining asbestos af formaidehyde, and radioactive materials. As used in
this paragraph 20, »Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lendes shall give notice t0 Borrower prior t0 acceleration following Borrower’s breach of
any covenant oF agreement in this Security Tnstrument (but not prior 10 acceleration under pavagraph 17 unless applicable
law provides otherwise). The aotice shall specify: (a) the default; (b) the action required to curé the default; (¢) 2 date, not
Jess than 30 days from the date the notice is given to Borrower, by ‘which the default must be cured; and (d) that fatlure te
cure the defaull on or before the date specified in the noti i eration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further ight to reinstate after acceleration
and the right to bring a court action to assert the non-existence of a defanit or any other defense of Borrower 0
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its option, =2y
require immediate payment in full of all sums secured by this Security Instrument without ferther demand and may invoke
the power of ale and apy other remedies permitted by applicable law. Lender shali be ensitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited 10, reasonable aitorney
and costs of title evidence.

If Lender invokes the power of sale, Lende cause Trustee o execute a written potice of the
occurrence of an event of default nnd of Lender’s : th sold and shall cause such netice to be
recorded in each county in whi i ~rustee shall give notice of sale in the
manner prescribed b{ appilicable law t0 i ibed by applicable 1aw. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the potice of sale in one or more parcels and in amy order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any coveaant or warranty,
expressed oF implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the followimg order: {a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all suns secured by this Security Instrument; and (c) any excess
to the persoll Or PErsons legally entitled to it

nveyance. Upon payment of all sums szcured by this Security Instrument, Lender shall request Trustee 1o reconvey

shall surrender this Security Instrament and all nois evidencing debt secured by this Security Instrument 10

Trustee. ! gy the Property without warranty for a fee of not less than $5.00 o the person Of persons legally
entitied W it. Such person of persons shall pay any recordation COSIS.

23. Substitute Trustee. Lender may, from time o time, remmove Trustee and appoint a SucCcessor wustes (o any Trustee
appointed hezeunder. Without conveyance of the Property, the successor trustes shall succesd to all the title, power and duties
conferre:d upon Trustee herein and by ‘applicable law.

24. Attorneys’ Fees. AS used 1a this Security Instrument and in the Note, sanorneys’ fees” shall include any atiorneys’ fees
awarded by an appeliate court. . ,

25, Riders to this Security fsstrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, ihe covenatils and agreerents of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemenis of this Security Instrornent as if the rider(g) were & part of this Security Tnstrument.

ICheck app! icable box{es)] ;
Adjustable Raw Rider [ Condominium Rider {1 1-4 Family Rider
ot Graduated Payment Ridier B ‘Planned Unit Devslopment Rigier Biweekly Payment Rider
]

{_. Bulloon Rider Rate 1mgrovemcm§iidcr Second Home Rider

™ 1 vA Rides ; Otheris) [speoify]

“UNDER OREGON LAH, MOST AGREEMENTS, PROMISES AND COMMITMENTS MEDE BY US RAFTER
THE BFFECTIVE DATE OF THIS ACT CONCERNING LOANS - AND OTHER CREDIT SXTERSION RITH
ARE NOT FOR PERSONAL, FRMILY, OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE
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according to the official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon. . ‘ :

Together with that interest in common areas a3 disclosed by Declaration of Shield Crest
Condominiums recorded April 23, 1991, and Supplemented by Supplemental Declaration.

Unit A of Building No. 3, STAGE Il PLAT OF T RACT 1271 - SHIELD CREST CONDOMINIUMS,

Also together with an undivided interest in all those private roads shown on the plat and

more particularly described in Declaration recorded in Volume M84, page 4256, and in ~
Easement recordid May 23, 1990, in Volume MSQ, page 98228;gM1croﬁfm Records of Klamath . =
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