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“THIS DEBD OF TRUST ("Securty {nsiument’) s madeon, . ARCH 16, . Thegrantoris
DAVID ¢ VINCENE IV AND THERESA.JG'G ' : = -

("Borrower"). The truistee is WILLIAM L. SISEMORE

("Tmswe'?.ibe'beﬁiﬁciaryis - KLAMATH 'FIRST FEDERAL SAVINGS AND LOAN . ASSOCIATION

which is organized aiid existing unde the lawis of | THE UNITED STATES OF AMERICA , and whose
addressis  MADISON BRANCH, 2300 MADISON STREET,. KLAMATH] PALLS, OR 97603 S
T I L {"Fender"), Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY TWO THOUSAND TWO HUNDRED AND KO/100 v .
v R ‘Dollars (U.S. $ 122,200.00 ).
This debt is cvidenced by Borrower's fndts dateéd the same date’ a5 thie * Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on -APRIL 1, 2028 .
This Security Instrument secures to Lender: {a) the fepayment the debt evidenced by the Note, with interest, and all renewals,
extensions and rodifications of the Note; (b) the payment of aii other sums, with fterest, advanced under paragraph 7 to protect
the secarity of this Security Tnstruntent; and (6) the performadice of Bonowet's covenants and agreements under this Security
Instrument and the Noie; and (d) the rcpayment of ary futurs advances, with inierest thereon, made to Borrower by Lender
pursuznt to the parajiraph befow ("Fiture Advances™). o
FUTURE ADVANCES. Upon request 1o Borrower, Laitdez, at Len fey's's option prior to full reconveyance of the property by
Trustee 1o Borrower, may make Futore Advimces 1o Borrower. Such Futtre Advances, with interest thereon, shall be secured by
this Deed of Trost when evidenced by promissory nofes stating that said notés are secured hereby. For this purpose, Borrower
irrevocably grants and conveys to Trosies, in trust, with power of sale, the foilowing described property located in o
o, KLAMATH  County,Oregon: . . R SR

toT 18 IN'BLOCK 1 OF TRACT 11is, SUNSET, ERST, HCCORDING TO THE OFFICIAL PLAT

 THEREOF, O FILE IN THE OFFICE OF THE COUNTY CLERK KLAMATH COUNTY, OREGON.

: o [T P : LI i :
which has the addréss 95138 SIERRA BL, KL ‘&AT‘H ALLS P [Streer; Ciyl,
Oregon .. 97603 . . ipCedej (Prop y Address”); .

TOG E’!"HER:;WL TTH all the u**prownems now o hereafier erecf.ed on thepmp»eﬂ} and all éasaments, appurien aﬁcas.‘band
fixtutes now or heveafter a past of the peapurty. All replacemenis and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Secutity Insrumaent as the “Propetty.’s : : S

BORROWER COVENANTY thiat Borrower it lawfully seised ‘of the estate hereby conveyed and has the right to grant and
convey the Projserty and that the Property is unencumbered, except for encumbrancas of record. Borrower warrants and will defend
genszally the tille i the Property against 88 claims anid denundy, Subject o sty encambrances of record. :

THIS SECURITY  INSTRUMENT ¢émibines uniform covenants for nationul use and non-uniform covenants with limited
variations by jurisdiction to constituts & aniform sectrity insiruraent covering veal property.

UNIFORM COVENANTS, Bot;gWér and Leénder covenant and agres as follows:

1. Payment of Principal aJ Interest; Prepayment ind Late Cherges, Borrower shall promptly pey when due the
principal of and inferest on the debd avidenced by the Nots and any prepayment and lats charges due under the Nots.

2. Funds for Taxes and Insutance. Snbject to applicable law orto 2, writtens waiver by Lender, Borrower shall pay o Lender
on the day monthly payments afe du¢ undet the Note, uneil the Note is paid in full, a sum ("Funds”) equal to one-twelfth of: (g)
yearly taxes and assessments which rgy attain priority over this Security (nstrumett as a lien on the Property; (b} yeariy keasehoid
paymients or gtourd rents on the Progerty, if any; {c) yeatly hazard or property insurance premiums; (d) vearly flood insutance
premiums, if any; () yearly mortguge insurance peimioms, if any; ard (f) any sumg payable by Borrower to Lendes, in acoordance
with the provisions; of paragraph: 8, in iz gt the payment of mortgage insuraice prémiums, These items are called "Escrow liems.”
Lender may, al anjf ime, coltect axd hold Funds iz an amoust not to, ex;t?cx_i,lﬁc‘, maximum amount 2 lender for a federally related
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mortgage loan miy fequire for Borrower’s escrow account undler the federal Fatae Setilement Procedures Act of 1974 as

aménded. from time to time, 12 U.S.C. Section - 2601: ¢t seq. (' RESPAY), unless anoilier Iaw that applies to the Funds sets a fesser -

aimount. If 5o, Lender may, a8 any time, collect and hold Fands ' an amount iol to exceed the lesser amount. Lender may estimatg;

the amount of Funds ilue on the basis of cutrent data and reasonable estimatas of expenditures of fusure Escrow Itemis or otherwise

in accordance with applicable law. . i T R e ;

The Funds shall be held in an institution whose desosite ate: ingured by 8 fadesal éfency, instrumentality, or entity (including
Lender, If Lender is stich an institotion) o in any Fedesal H san Bank, 1. shuil apply the Funds to pay the Escrow ltems.
Letider may not charge Borrower for holding: an } v’ analyzing the escrow account, or verifying. the
Hscrow Ttems, unless Lender pays Borrower interest,on the Fut dble Taw permits Lender fo make such a chirge.
However, Lendei may require Borrower 10 pay a one-time charge for an independent real estate tax repurting service used by
Lender in conmection’ with this loun, unless applicable law provides otheryise. Usiless an agreement is made or applicable law’
requires interest to bl paid, Lender shall it be required to pay Borrower iny intérest or earnings on the Funds, Borrower and
Lender may agres: in ‘writing, however, that inierest shall be paid on the Funds. Lender shall give o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 1 the Funds and the pirpose for which each debit to the Fundg was
made. The Funds are bledged as additonal sécurity for all‘sums socured by this Security Instrument. ' :

If the Funds'hel«i by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Fands in dccordance with the reguirements of applicsble law, If the amount of the Fands held by Lender at any time is
not sufficient to pay the Escrow Lot when due, Lender may' so notify Borrower in writing, and, in such case Borrower shall pay
10 Lender the amount necessary to make ug the deficlency. Boroiwer shall mike up the deficiency in no more than twelve montialy
payments, at Lender’¢ sole discretion, e Lo L

Upon payment in full of all sums secured by this'Security Instrument, Lender sholl promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquirs or sell the Property, Lender, prior to the gequisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument, i ' : e IO

3. Application of Paymenis. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be appliec!; first, to any prepayment charges, due wader the Note; second, o smounts payable under paragraph 2; third,
1 interest duc; fourth, to principal duc; and last, 1o any Iate charges duc under thé Nete, | :

4. Charges; Liens. Borrower shall pay all taxes, sssossments, charges, fines and impositions auributable to the Property
which may atiain pricrity over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner providzd in paragraph 2, or if not paid in thet manner, Bosrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all noiices of amounts 1o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Leader receipts evidencing the payments.

Borrower shall promptly discharge sny lien which has priosity over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal procesdings. which in the: Lender's opinion operate (o prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the Hen to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
instrument, Lender may give Borrower a notice identifying the Lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice, ) )

5. Hazard or Froperty Insurance, Borrower shall keep the improvements now existing or heseafter erected on the Property
insured against lass by fire, hazards included within the term “"extended coverage” and any other hazards, including floods or
flocding, for which Lender requires insurance. This insurance shall be mairtained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrawer subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage 10 protect Lender's righis in the Property in accordance with paragraph 7. o ;

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies ard renewals. If Lender requires, Borrower shail promptly give to Lender 2l receipts of paid
premiums and reaewal noiices, In the event of loss, Borfower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. ) f B

Unless Lender ‘and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid to. Borrower, If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collict the insurance proceeds. Lender may use the proceeds to repair or resiore the Property or to pay sums secused
by this Security Instnament, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender yind Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance: policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior {0 the acquisition.

6. Occupancy, lPreservation, Maintenance snd Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall accupy, esiablish, and use the Propetty. as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall coatinue to cccupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control, Borrower shall not desiroy, damage or impair the Property,
allow the Property 1o deteriorate, or commit waste on the Property. Boirower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this.Security Instrument or Lender's security interest. Borrower may Cure such 2
default and reinstate, as provided in paragraph 13; by cavsing the action-or ‘procesding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or otier material impairment of
the tien created by this Security Instrument o Lender's security interest. Borrower shall also be in default if Borrower, during the
foan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connestion with the loan evidenced by the Note, including, but not limited to, represeniations
concerning Borrower's occupancy of the Property as a principal residence, If this Security Insirument is on a leaschold, Bomower
shall comply with all the provisions of ths leaise. If Borrower acquires fee titls 1o the Property, the leaschold and the fee title shall
not merge unless Lender agrees to the rerger in writing.

7. Protection of Lender’s Rights in the Property. If Borower fails to perform the covenants and agreemenis contained in
this Security Instrument, or there is a legal proceeding that may significantly. affect Lender's rights in the Property (such as a

ing in bankrupicy, probate, for condemsiation or forfeiwre or to enforce laws or regulations), then Lender may do and pay

for whatever is iiecdssary o protect the value of the:Property and Lender’s rights in the Propeny. Lender's actions may include

paying sny sums sccured by a lien which has pricrity over this Security instrument, appesring in court, paying reasonable

attorneys' fees and @atering on the Property to make repsirs. Although Lendbr iay take actior under this paragraph 7, Lender does
not have wdo st | ' G
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Any amounts disbursed by Lender under this paragraph /7 shall becoms additionst debt of Borrower secused By this Secusi

Instrument.. Unless Bisrrower and Lender aguse to- other termis; Of; payrment, these sinounts shall bear interest from-the ‘dais of -

disbursement at the Nuite rafe and shall be pga‘b!e;with interest, upon notice [from Lender to Borrower requesting payment. .. .-

7a. Hazard Inturance Warning. - Unless you, (the "Bomrower") provide us, (the "Lender") with evidence of insurance
coversige a8 requirediby olir contract or oan agreement, Lerider fisy purchase insurance-at Borrower’s expeass to protect the
Lender’s interest. i This insurance may, bui need ot alsa protect the Borrosier's dnteresi. 1 If the coliateral becomes damaged, the
coverage the Lencler purchased may not pay.ahy-clairm; Borrovver; makes or szty. claim made against the Borrower, Borrower may -
later cancel this coverzsige by providing evideacs that Borrower has.obtained rroperty coverage elsewhere, -, .. - - .

The Borrow:r ig responsible for cost of any insirance purchased by Lender,. The cost of this insurance may be added to your
contract or logn balance, ‘If the cost is added 4 the contract of loan balance, (he interést rate'on the underlying contract or loan will
apply to this added amount. Effective date of coverags may. be:the date the Borzower's prior coverage lapsed or the date the
Borrower failed to provide proof of coverage. - - 0 s e CEREERE

The coverage Lender purchases may be considerably more expensive than insurance the Borrower can obiain on Borrower's
c)wrij ?g& m!':y not satiify the need for property damage coverige or other mandlatory liability insurance requirements imposed by
a e law. : L TR :

PP 8. Mortgage Innurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to:nigintain the mortgage insurance in effect. If; for any reason, the
mortgage insurance coverage required by Lender lapses or:ceasés to be in!efiftct, Borfower shail pay the premiums required to
obtain coverage substintially equivaient to the'mortgage insursnce previously in effect, at a cost substantially equivalent to'the cost
to Borrower of the mortgage insurance previously in effect, from en alternate mortigage insurer approved by Lender. If substantially
equivalent morigage iasurance coverage is not'available, Borrower shall pay 1o Lendsr each month a:sum equal to one-twelfih of
the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.
Lender will accept, uss and retain thess paymients as a loss ‘reserve in- Ben - of ‘mortgage insurance. Loss reserve payments may
no longer be required, at the option ‘of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shali pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve:; until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law. : :

9. Inspection. :Lender or its agent may make.reasonsble entries: upon and inspections of the Property. Lender shall give
Borrower notice 4t the: time of or prior to an ingpection specifying reasonable cause for the inspection.

10. Condezanation. The proceeds of :any awatd or. claim: for damajzes, direct or consequential, in connection with any
condegmation or other, taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and.shall
be paid to Lender. - | B T :

1n the event of & total taking of the Property, the procesds shall be applied to the sums secured by this Security Instrument,
whether or not then die, with any exczss paid 10 Borrower. In the event of a partial taking of the Property in which the fair market
value of the Propserty immediately before the taking is equal (o or greater than: the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower :and Lender otherwise agree in writing, the sums secured by. this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking.
Any balance shall be'paid to Borrower. In"the event of a parisl taking of the Property in’ which the fair market value of .the
Property immediately before the taking is lsss than the amount of the sums secured immediately before the aking; unless Borrower
and Lender otherwise: agree in ‘writing or unless applicable law otherwise provides, the ‘procesds shail be applied to the sums
secured by this Securily Instrument whether or not the sums arc then due.

If the Property is abandoned by Borrowear, or if, after notice by Lender 15 Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is:given, Lender is
suthorized to collect and apply the proceeds, at.its option, either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due. - S e - ST

Unless Lender and Borrower otherwise ajgree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 1o in paragraphs 1 and 2 or.change the amount of such payments, - S

11. Borrower Not Released; Forbenrance By Lender ot 2 Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granied by Lender:to any successor in interest of Borrower shail not
opersie to relcase the liability of the osiginal Borrower, or Borrower’s sutcessors in- interest. Lender shall not be reguired 1o
commence proceedings against any. successor in interest or refusa to extend-time for payment or otherwise modify amortizetion of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s sucqessors in
interest. Any forbearaace by Lender in exercising any right or rersedy shell riot be a'waiver of or preclude the exercise of any right
or remedy. ‘ 3

12. Successors.and Assigns Eound; Joint and: Severnl Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and -assigns of Lender and Borrower, subject to the provisions of

h 17. Borrower’s: covensnts and-agreements shall be joint and several. Any Borrower who co-signs. this Security
Instrument but does not execute the Note: (8) is co-gigning this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard 1o the t2rms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan sacured by-this Security Instrument is-subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or sther loan charges.collected or to be collected in connection with the loan
exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o Borrower.
Lender may choose 1o make this refund by reducing the principal owed under thg Note or by making a direct payment io Borrower.
If a refund reduces principal, the reduction will be treated as a parntial prepayraent without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security: Instumens shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stzted herein or any other address Leader dssignates by notice to-Borrower. Any notice provided for in this Security Instrument
shall be deemed 0 have been given to Bomwower or Lender whea given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall: be governed by fedsral law and the law of the
jurisdiction in which the Property is located. In the event that -any provision or clause of this Security Insirument or the Noie
conflicts with applicable law, such conflict shill not affect other provisions of thisSecurity Instrument or the Note which can be
given et;fect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable. . 3 : : J T r e Cnog et o a .

i6. Borrower's Copy. Borrower shail be-given onz conformed copy of the Note and-of this Security Instrument, :

17. Transfer of the Propesty or & Bencficial Interest in Borrower. If all orany part of the Property or any interest in it is
sold or transferred (or if 2 bencficial interest in: Borrower isisold or transferred and: Borrowes:is not a nawral person) without
Lender’s prior-written: consent, Lendér meiy, at its option; roqaire: immediats payment in full of aii sums secursd by this Seeueity
Instrument; However) this option shull not beiexercised by Lender if exercise:is prohibited by federal Inw 25 of the-daw’ of+this
Security Instrument, 1t S oo RIRSAINE ot sieaeeineg prtnt et g

4

Tl s2ost0t o »- - i s NS SO,
-8288602(851¢) - g e
N ki HE i 5 o -




8517

If Lender excreises this option, Lender shill give Borrowsr notice of scieleration. The sotice shall provide a period of motdess
" than 30 days from the date the notice is delivered or mailed within which Bonfower must pay alt sums secured by this Security
| Instrument. If Bozrowir fails to piy these sums priot to the expiration’of this period, Lender may invoke any remedics permitted by

; this Security Instrument without further nolice or demand on Borrawer. - SR UL RERRLGRT

18. Borrowtx’s Right to Reinstate. [f Borrower meets ¢artain conditions, Borrower shall have the right to have enforcement
of this Sectrity Instrument discontinued at any. time prior to e carlier of: (¢S days (or suck other pariod as applicable law may
specify for reinstatemiznt) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry.of a judgment enforcing this Security Instrument. Thoss conditions are: that Borower: {a) pays Lender all sums which then
would be due uncier this: Security Instrument znd the Note as'if o accelerasion; had occurred; (b) cures:any default of any other
covenants or agroements; (c) pays all ‘expenses incurred :in enforcing. this; Secusity Instrument, inclading, :but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lenderimay reasoasbly require to assure that the lien of this Security.
Instrument, Lender’s irights, in the Property- and-Borrower’s:obligation: to pay:the-sums secured by this: Security: Instrument shail
continue unchangad. Jpon reinstatement by Eorrower, this Security Instrursent and the obligations secursd hereby shali remain
folly eff%cti\;e as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph'17. . -~ & R T T B e LT SR R o )

19, Sale of Note; Change of :Loan' Servicer. The Note: or a partial interest in:the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer") that coilects monthly payments due under the Note and this Security Instrument. There also may-be one or
more changes of the Loan Servicer unrelated to 2 sale of the Mote. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 zbove and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments:should be made. The notice will also contain any other information
required by applicable: law. IR RN S : : :

20. Hazardous: Substances. Borrower: shall not cause: or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower. shall riot de, nor allow.anyone ¢lse 10 do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shall:not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are:generally recognized to be appropriate to normal residential uses and
to maintenance of the Property. P e T T RN ST L :

Borrower shall:promptly give Lender wrritten notice of any investigation, claim, demand, lawsuit or. other action by any
govemnmental or reguliatory agency or private party. involving the Property.ard any Hazardous Substance or Environmental Law.of
which Borrower has actual knowledge. If Borrower.leams, or is notified by any. governmental or regulaiory authority, that any
removal or other remediation of any: Hazardous Substance affecting the Property is necessary, Borrower shall promptly take afl
necessary remedisd actions in accordance with Environmental Law, - S e . .

As used in this paragraph 20, "Hazardous Substances” are those snbstances defined as toxic or hazardous substances by
Environmentzl Law .and the following substances:. gasolia2, kerosene; other flanmsble or toxic petroleum products, toxic
pesticides and hexbicides, volatile solvents, materisls containing asbestos o1 formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of thejurisdiction where the Property is located that relate to
health, safety or environmentai protectior.

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenaat and agree as follows: .

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s bresch of
any covenant or agneement in this Security Instrument-(but not prior to acceleration under paragraph 17 unfess applicable
law provides otherwise), The notice shall specify: - -(a) the default; (b) the action reguired to cure the default; (<) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure ¢o
cure the default on or before the date specified in the notice may result in zcceleration of the sums secuved by this Security
Instrument znd salé of the Property. Tie notice shel! further inform Borrower of the right to reinstate after acceleration
and the right to bring a court- action to assert ¢he non-existence:of a default or smy cther defense of Borrower to
acceleration and sale. If the default is not tured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all suns secured by this Security Instrument without further demand and may invoke
the power of sale and any other remedies permitted by applicable law., Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but nof limited to, reasgnable attorneys’ fees
and costs of title evidence. : P e

If Lender invokes the power of sale, - Lender shall execute or csuse Trustee o execute a written notice of the
occurrence of ar: event of default and of Lender’s election 1o cause the Froperty to be sold and shall cavse such wotice 1o be
vecorded in each county in which any pari of the Property is located. Lender or Trustce shall give notice of sale in the
manneerdprescribed b algplicable law to Borrower and to other persons prescribed by applicable law, After the time -
required by applicalle law, Trustes, without derzand on Borrower, skall sell the Property at public auction to the highest
bidder 2t the tine and place and under the terms designsted in the notice of sale in ong or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Froperty by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property st any sale.

Trustee shall deliver to the purchaser Trustee’s desd conveying the Property without any covenant or warranty,
expressed or implied, The recitals in the Trustee’s deed shali be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the foilowing order: (a) to all expenses of the sale, including, bat ot
limited to, reascnable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the persor or pernons legaily entitled to if. SRl R T RSP

23, Reconveyance. Upon payment of ali sums secured by this Security Instrument; Lender shall request Trustes to reconvey
the Property and shall surrender this Security Instrurncnt-and all motes evideacing debt secured by this Security Instrument to
Trustee. Trustee shall reconvey the Property’ without warranty for a fee of -not less than $5.00 to-the person: or pezsons fegally
entitled to it. Such person or persons shall pay any recordation costs; -~ i T T ‘ o e

23, Substitute Trustee. Lender may, from time: to time, ‘remove Trustce and appoint & successor trusiee (o' any- Trusise
appointed hereunder,” Without. conveyance ‘of ‘the Property, the successor irustee shall succeed to all the title, power and dutics
conferred upon Trustse herein and by applicabledaw, - ~ 0 = Lo Tl g ‘ :

24. Attorneys’ Fees. As used i this Sezurity'Instrument and in'the Note, "attorncys’ fecs” shall include any attorneys” fees
awarded by an appellate court. ‘ Geror o T ' '

25. Ridérs to this Security Instrument. If one or tmore tiders are ¢xecnied by Borrower and recorded together with this
Security Instrument, the covenants and agreements of éach' such rider shall be incorporated into and shall amend and supplement
the covenanis and agreements of this Security Instruirient as if the'tider(s) wire 2 part of this Security Instromesnt. e
{Chwckapplicabh:box(es)] : o SN ,'-,-_‘:; TSV D T ” ‘L R

[_] Adiustable Rate Rider condommiumRider = [ 114 FamilyRider

[ Graduatsd Payment Rider ~ " L Planned Unit Dévelopmnt Rider . [_] Biweekly Payment Rider

Balloon Rider - [ Rate Tmprovement Ridex {1 Second Home Rider

L} vA Rider v e B othies(sy mpecity) ST
"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND| QTHER CREDIT EXTENSION WHICH
ARE NOT FOR PERSONAL, FAMILY;: CR:HCUSEROLL: PURPOSES:-OR SECURED :SOLELY BY THE
BORROWER'S IIES;DENCE MUST. BE: IN-WRITING, BXPRESS: CONSIDERATION AND BE SIGNBD -

BY US TO BE ENFORCEASLE. '

IR : Lo . Formucad osn
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: - DAVID-C: vmcxm' v

)ﬁ(\&mm i ‘ﬁc{vbum o \/nem‘}—(sw; o

., THERZSA 30 :GOop er VINCENT

Seal)

-Borrower

STATE OF OREGON, i © Klamath  Countyss:
Onthis 16th day. cf March S, 11498 : ,personaﬁyappearedmeabcvanamed
David C. Vincnnt, IV and Theresa Jo Goodvrm—Vincent and acknowledged
the foregoing msnumwt tobe  their volun‘mry sct anel deed

My Commission Impires 12-20-98 ’ Bcfctem:.

\/?"

"

s Nomxy Pubhc for OmgU

- STATE OF OREGON: (:.IOUNTY OF KLAMATH : ss.

 Filed for record at request of : Amerititle ' SRR me 17th day -
‘of March AD. 15 98 at [ 3:29 ' o'clock P. M., and duly recorded in Vol. ___ M98
¢ of ‘ Mortgaggg Lo ... - onPage_ 8514
i E R L / Bemetha Gy%;eisch Coumv C!erk

1

FEE  $30.00 | ok . By,

&-‘Msseoz(sem LT pagesats RSN . Form30ss @20
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