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DEED OF TRUST

THIS DEED OF TRUST {"Sezurity Instrummt")is made orz MARCH C6, 1998
The Grantor iis STEPHEN E. MH_[ ER AND LINDA L. MILL Eq AS TENANTS BY THE
ENTIRE’ TY ! - p

('Borrower"}{. The trustes is-; ASPEN 'T‘ITLE -

("Trustee™). ‘"he benef:cxary is BANK OF AMER! CA NATIONAL TRUST AND SAVINGS

ASSOCIATION, A NATIONAL BANKING ASSTCIATION ,

which is organized and existing under the taws of . THE UNITED STATES OF:AMERICA ,

and whose addressis 21000 N. w. EVERGREEI\ PARKWAY, HILLSBORC, OR 97124 :
("Lender”). Borrower owes Lender the principal sum of

ONE HLNJREED THIRTY SEVEN THOUSAND SIX HUNDRED Lr&HTV AND OO/ 100

Dollars (US.$ ~ 137,.680.00 | ). This debt is ewdenced by Borrower’s note dated the sarme date ‘as
this Security :Instrument {"Note”), which provides for monthly payments with the full debt, if not paid
earlier, dus and payable on APRIL 01, 2028 . -y “This. Sec,umt}' instmment secures o
Lender: (a} the repayment of the debt evidenced E ,\? the Note, wx‘ch xn‘cemt and all renewals, e’a:tensxons and.
O3EGDM -Sinyle Famnly' F?AAAIFHUAEC LWIFG?M INS‘TR(ME?&T ! :
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madxf:cauons of the Note; (b) the payment of ali ‘other sums wvth interest; advanced under’ paragraph 7o
protect the z.ecunty of this Secuﬂty Instriment; and: (¢} the performance of Borrower’s covenants and
agreemerts under this Secunty msirume’xt and the Note. For. thv 5 purpose, Borrower irrevocably grants and
conveys to: Trustee, in trust wnh power of sale, the follo*vmg descrxbed property - located in
KLAMATH County, Orégoni: :
“LEGAL DESCRIPTION ATTACHED HERETO AND H!ADE A F’ART HE"-IEOF "

which has. the adaress of 7355 xings ﬂAY KLAMATH FALLS g
: " {Sirest, Cuy] Oregon :'gisoa - - {Zip Code) ("Property Address” )

TOCJETHER WITH all the 1mprovernents now or hvreaftcr erected on the property, and all easements,
appurienznces, and fixtures now or hereafter 2 part of the propsrty. All renlacements and additions shall also
be covered b;' this Security Instrument. All of the foregoing i is; reierred to in this Security Instrument as the

"Property.”

BOR. RO 'WER COVENANTS that Borrower is lawfully sex.wi of the estate hereby conveyed and has the
right to grafu and convey the Property and that the Property is-unencumbered, except for encumbrances of
record. Borrower warrants end will defend generally the title to the Prcperty against all claims and demands,
subject to any encumbrances of record.

THIS S)ECURITY INSTRUMENT combines umform covcnants for national use and nonuniform
covenants with limited variations by jurisdiction to constxtute a umform security instrument covering real
pro;

UNLFORM COVENANTS. Bo rrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali promptly pay
when due the principal of and interest on the debt evidenced by t‘le Note and sny prepayment and late charges
due under the Note.

2. Pundls for Taxes and Insurance, Subject to apphcable law or to a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in
full, a sum ( "Funds") for: (a) yearly taxes and assessments which may attain priority over this Security
Instrument as a lien on the Properry, {b) yea"ly leasehold payments or ground rents on the Property, if any;
(c) yearly hazard or property insurance premmms, {d) yearly flood insurance premiums if any; (e) yearly
mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 3, in lieu of the payment of mortgage insurance premiums. These items are called
"Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may requiré for Borrower’s escrow account under the
federal Real Listate Settlement Procedures Act of 1974 as amencled from time to time, 12 U.S.C. Section 2601
et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at
any time, collect and hold Funds in an amount not 1o exceed the lesser amount. Leader may estimate the
amount of Fiinds due on the basis of current data and reasenabi' est:mates m expenditures of future Bscrow:
Itemsor othe‘wxse in acccrdance thh npphcable law ' : v
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The Funds shall be heid in an institution whose deposits are insured by a federsl sgency, instromentality,
or entity (including Lender, if Lender is such an institution) or in eny Federal ‘Hosne Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems. Lender may not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Bscrow Items, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a charge: However, Lender may require
Porrower to pay a oneTtime charge for an independent real estate {ax reporting service used by Lender in
connection with this loan, unless applicable law provides. otherwise. Unless an agreement is made or
applicable !aw requires interest 10 be paid, Lender shall not ‘be required to-pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
2dditional security for all sums secured by this Security Instruraent.

1 the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the. requirements of applicable law. If the
amount of the Funds held by Lencler at any time is not sufficient to pay the Escrow Items when due, Lender
may so notify Berrower in writing, and, in such case Borrower shall pay 10 Lender the amount necessary 10
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion. ' :

Upon payment in full of all sums sscured by this Security Instrument, Lender shall prompily refund to
Borrower any Funds heldby Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shail apply any Funds tield by Lender at the time of acquisition
or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law .provides -otherwise, ail paymentis received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepsyment charges due under the Note; second,
to amounts payable vnder paragraph 2; third, to interest dug; fourth, to principal due; and last, to any late
charges due: under the Note. ’ ‘

4. Chnrges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over this Security Instrument, and teasehold payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that
manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts 0 be paid under this paragraph. 1f Borrower makes these payments
directly, Borrower shall promptly furnish to 1ender receipts svidencing the payments.

Borrower shall promptly discharge any lien which has priority over +his Security Instrument unless
Borrovwer: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; {b} contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion: opzrate 1o prevent the enforcernent of the lien; or {c) secures from the holder of
the fien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender

determines that any part of the Property is subject 1o a lien which may attain priority over this Security

Instrurmnerit, Lender may give Borrower a notice identifying the lien. Borrower shail satisfy the lien or take one
or more af the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against {oss by fire, hazards included within the term "extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the pericds that Lendler requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasenably withheld.
It Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage 10
protect Lender’s rights in the Property. in accordance with paragraph 7.

All insurance policies 2nd renewals shall i)evaocep%abl(f,f to: Lender ‘and shall inctude a standard morigage
clause. Lender shall have the right to hold ithe policies #ad: renewals. If Leader requirss, Borrower shall
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_promptly give to Lender all receipts of paid preraiums and re oticss: In the event of loss, Borrower = -
1surance carrier and Lender. Lender may make proof of loss if not made

shall give prompt notice %o the
promptly by Borrower. ¢ - © ST : : i

Unless Lender and Borrowsr otherwise agree in wr g, insurance proceeds shall be applied to
restoration lor repair of the Property damaged; if the restoration or repair is economically feasible and
Lender's security is not lessened, If the restoration or repair iz not economically feasible or Lender’s security
would be lessened, the insurance proceeds shall be applied to the sims secured by this Security Instrument,
whether or ot then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not
answer within 30 days a riotice from Lender that the insursince carrier has offered te settle a claim, then
Lender may collect the insurarice proceeds. Lender may use the proceeds to repair or restore the Property or
to pay sums secured by this Security Instrument, whether or not thea due. The 30-day period will begin when
the notice is given. . ‘

Unless'Lender and Borrover otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to-in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage to-the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Proiection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shali occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Iastrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwisz aprees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest. Borrower may curs such.a defsult and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determiration, prectudes forfeiture of the Borrower's interest i1 the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shail also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements
to Lender (or failed to provide Lender with any rnaterial information) in connection with the loan evidenced
by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold; Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shalf not
merge urless Lender agrees to the merger in writing. .

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is d legal proceeding that may significantly affect
Lender’s rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lende:'s rights in the Property. Lender’s actions may include paying any sums secured by
a lien which has priority over this Security Instrument, appearing in court, paying reascnable attorneys’ fees
and entering on the Property to make repairs. Although Lerider may take action under this paragraph 7,
Lender does not have to do so. ‘, ' _

Any amounts disbursed by Lender under this ‘paragraph; 7 shall become additional debt of Borrower
secured ty this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear intesest from the date of disbirsement at the Note rate and shall be payable, with interest,
upon netice from Lender to Borrower requesting payment. 7 1 : =
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8. Mer!;igage Insurance. If Lender required raort nglirance 7
secured by this Security Instrument, Borrower shiall, pay 5 m§ required to maintain the morigage
insurance in iéfect. If, for arly reason, the mortgage inisurance coverage required by Lender lapses or ceases fo-
be in effect, Borrower shall pay the prémiums required to obtain coverage substantially equivalent to the
mortgage insurance previously in effect, at a cost substantiaily equivalent to the cost to Borrower of the
mortgage insurance previously it effect, from an alternate rnorigage insurer approved by Lender. If
substantially equivatent mortgage ‘insurance coverage is not available, Borrower shall pay io Lender each
month a sum equal to one“twelfthof the yearly rnorigage instirance premium being paid by Borrower when
the insurance: coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a
loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance cOvErage (in the amount and fcr the period that Lender requires) provided by
an insurer approved by Lender again becomes aveilable and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, untif the requirement for
mortgage ifisurance ends in sccordance with any written agreement between Borrower and Lender or
applicabie law. . o o

9. Inspection. Lender or its agent may make reasonabls entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection. | ‘ S

10.. Céindemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender, :

In the svent of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess 3id to Borrower. In the event of a partiai taking
of the Property in which the fair market value of the Property immaediately before the taking is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise agree in viriting, the sume sscured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the foliowing fraction: {a) the total amount of the sums
secured immediately before the taking, divided by (b) the lair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fiir market value of the Propetty imrnediately before the taking is less than the amount of the sums
secured immediately before the ‘taking, unless Borrower arid Lender otherwise agree in writing or uniess
applicable ‘law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the suras afe then due. [

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to miake an award or settle a claim for damages, Borfower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to
restoration or repzir of the Property or to the sums secured by this Security Instrument, whether or not then
due. ' ‘ '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly paymenis reférred to in paragraphs 1 and 2 or change the -
amount of such payments. :

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment of meodification of amortization of the sums secured by this Security Instrument granted by Lender
to any suosessor in interest of Borrower shall not operate to selease the liability of the original Borrower or
Borrower's successors in intergst. Lender shall not be -required to commence proceedings ageinst any
successior in interest or refuse to extend time for paymentor. otheswise modify amortization of the sums
secured by: this Security Instrument by reason f any demand made by the original Borrower or Borrower’s
successiors in interest. Any forbesrance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy. 2 R '
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12 ‘.giﬁccesso}s: jaﬁ?("i 'A;Qsigns ;‘,Bro:imvd; doint and Several L ybiliiy;vCp—signer‘s.z The covenants and
agreenients of this Security Instrument shall bind and- bensiit the successors and assigns of Lender and

Borrower, subject to the provi s

: sipms of paragraph 17, Borrovrer's covenants and agreements shail be joi
several. Any Borrower who ¢0'signs this Security Instrument but does

this Security Instrument only to 1

terms of this Security Instrume

Instrurnent; and (c) agrees that L

any accommodations with reg

consent, , ~ ,

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that Jaw is finally interpreted so that the interest or other loan charges collected
or to be collected in connecticn with the loan exceed the permitted limits, then: {2} any such loan charge shall
be reduced by the amount necessary to reduce the charge to the permitted limit; and {b) any sums already
collected from Borrower which ekceeded permitted limiis will be refunded to Borrower, Lender may choose
to make this refund by reducing the principal: owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be ‘treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for | n this Security Instrument shall be given by
delivering it or by mailing it by first class majl unless applicable law requires use of another method, The
notice shall be directed to the Property Address or any other address Borrower designates by notice to Lender,
Any notice 1o Lender shal] be given by first class mail to Lender’s address stated herein or any other address
Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed
to have been given to Borrower or Lender when given as pravided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located, In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the confticting provision. To this end
the provisions of this Secur; ty Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument, , ,

17. Transfer of the Property or a Beneficial Interest in Borrower, If alf or any part of the Property
Or any interest in it is sold or transferred {or if 2’ beneficial interest in Borrower is sold or transferred and
Borrower is niot a natural person) without Lender's prior writtess consent, Lender may, at its option, require
immediate psyment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of thie Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a petiod of not less than 30 days from the date the notice is delivered or maijed within which
t. If Borrower fails to pay these sums prior to

rnitted by this Security Instrument without

further notice br demand on Borrower, i
18. Borrower's Right to Reiastate, If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time Prior to the earlier of: (a).5
days {or such other period as applicable law may specify for. reinstatement) before sale of the Property
pursuant to any power of sale contained in this Security Instrument; or (b} entry of 5 judgment enforcing this
Security Instrument. Those conditions are that Borrowsr: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration, had occurred; (b) cures any defaul: of any
other covenants or agreements; (¢} pays all expenses incurred in ef:nforcing this Security Instrument; including, .
but not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may reasonably require to ..
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assure thsi: the lien of this Securit; strument, Lender’s rights in the Property and Borrower's obligation 10
pay the sufns secured by this & ty Instrument shafl conti hanged. Upon reinstatement by Borrower,
this Security Instrument and the!obligations secured hereby 'shi 1 remain fully effective as if no acceleration
had occurm:d. However, this rightto reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nove or a partial interest in the Note (together with
this Security Instrument) may be sold one or more times without prior notice to Borrower, A sale rhay result
in a change in the entity {(known us the "Loan Servicer") that collects monthly payments due under the Note
and thiy Seturity Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be gl i
accordance with paragraph 14 above and applicable faw. The notice will state the name and address of the new
Loan Servicer and the address to which payments should bs made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substancss
that are generally recognizad to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmentsal or regulatory agency or private party involving the Property and any
Hazardous Siubstance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or
is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Bomjwer shall prompily take all necessary remedial
actions in accordance with Environmentai Law, o .

As used. in this paragraph 20, ’
substances 5y Environmental Law: i 8 ine,
petroleumn products, toxic' pestici icidss, if nts, .materials containing asbestos or
formaldehyde, and radioactive materials, As used in this paragraph 20, "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration
foilowing Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to scceleration under paragraph 17 unless spplicable law provides otherwise). The notice shali
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the defsult must be cured; and {d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall furthey
inform Borrower of the right to reinstate after accelerastion and the right to bring a court action to
assert the non-existence of a default or any other defense of Borrower to acceleration and ssle. If the
default is not cured on or before the date specified in the notice, Lender, at its option, may require
immediate payment in full of all sums secured by this Security Instrument without further
demand und may invoke the power of sale and any other remedies permitted by applicable law.
Lender shall be entitied to coliect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, ressonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall eXecute or cause Trustee to execute 2 written
notice of the occurrence of an event of defsult and of Lender's election to cause the Property to be
sold and shall cause such notice to be recorded in each cousty.in which any part of the Property is.
located. Lender or Truste: shati give notice of ssle in the m naer prescribed by applicabie law to -
Borrower and to other persons prescribed by applicable | fter the time required by applicable
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law, Trusted, without dernsnd on Bo;:rdwer,' shall sell the Pr per f*'p’ubﬁéf auction to the highest
bidder at the time and place ‘and under the terens-desig ated in the notice of sale in one Or.more:

parcels and in any order Trustee determines. T ustee may postpone sale of all or any parcei of the

.

Property by public announcement at the time znd place of 21y previously scheduled sale. Leader or
its designee may purchasc the Property at any sale.. SRR :

Trustee shall deliver 10 the purchaser Trustee’s deed conveying the Property without any
covenant of warranty, expressed Or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustze shall apply the proceeds of the sale in
the foliowing order: (a} to all expenses of the sale, including, but not limited to, reasonable
Trustee's and attorneys’ fees, (b) to ail sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitied to it. ao

22. Reconveyaace. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and ali notes evidencing debt
secured by this Security Instrument 1o Trustee. Trustee shall reconvey the Property without warranty 10 the
person Cf persons legally entitied 10 it. Such person or persons shall pay any recordation costs. Lender may
charge such person Of persons a tee for reconveying the Property, but only if the fee is paid to a third party
(such as the Trustee) for servicss cendered and the charging of the fee is permitted under applicable law.

23, Substitute Trustee. Lender may from tirne to time remove Trustes and appoint a successor irustee
to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustce shail succeed
to all the title, power and duties conferred upon Trustee herein and by applicable law.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, rattorneys’ fees” shall include
any attorneys’ fees awarded by an appeilate court. »

25. Insurance Warning. Uniess you provide us with evidence of the insurance coverage as reguired by
our contratt or loan agreement, we may purchase insurance at your expense 1o protect our interest. This
insurance naay, but need not, also protect your interest. if the collateral becomes damaged, the coverage we
purchase may not pay any claim you make or any ciaim made against you. You may later cancel this coverage
by providing evidence that you have obtained property coverage elsewhere.

You are responsible for the cost of any insurance purchased. by vs. The cost of this insurance may be
added to your contract or loan balance. If the cost is added to your contract or loan palance, the interest rate on
the underlying contract or loan will apply to this added amount. The effective date of coverage may be the
date your prior coverage lapsed or the date you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can obtain on your
own and imay not satisfy any sieed for property damage coverage. of any mandatory liability insurance
requirements imposed by applicable law. : Lo ’ :

26. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
cider(s) were a part of this Security Instrument. {Check applicable box(es)]

i Adjustable Rate Rider - ‘Condominium Rider' "~ - ] 14 Family Rider
1 Graduated Payment Rider - Planted Unit Development Rider | Biweekly Payment Rider
Balloon Rider o "kRatelmprqvemen;t'Ridcr =[] Second Home Rider
% VA Rider g B Otherls) [specified) ;. =" .

Forim 3038 8/30
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BY' iIGNlNG BEIiOW , rdv}ef'aééei;»ts ;a‘ndv;agree the. terms 2nd covenants contained in this
Security histrument 2nd in any rider{s) eXecute;d by Borrower andrecorded wiih it. y
Wimem; S o SllEie L

(Seal)
STEPHEN f/ MILLER -Berrower

o (Seal)

L 9 L -Borrower
Geal) ST, £ A M {Seal)

R Fa
-Borsower CTRoa L LLER -Borrower

@oal) - o - (Seal)

. ~Borrower R O N : ~Borrower

MSew) (Seaty

~Borsower: - B ‘ ~Rorrower

STATE 0}7 OREGON, | Klamath Comﬁty'ss:‘

On this 12th ‘day ofii Harch’: I 1998 f . personally. appeared the above named

Stephen E. Miller and Linda L. Miller

and ackhowiedged

the fore’gfcin;g instrumenttobe - their »\'oluﬁtarj? izd and deed,

l\IyCommiésionExpir%: j 5/'31;(98 ' SR ﬁafofcm
(OfficialSez@l) L sy

erF*.cw_’fmé,R _ ST 4 , o ;
LAURAJBUTLER - | Z 7
4] MOTARY PUBLIC-OREGON ‘ = _’@"K}’?""?f?’ Oregon
JE” COMMSSIONNCLA034448 | - - ‘
MY COMMISSION EXPIIES IAY 31,1908

@—SHM(OB) 9803102 CR ‘ i Peza Sof 9 Form 2038 §/85
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A tract of land situated in the NW 1/4 of Section 18, Township
39 South, Range 10 East of the Willamette Meridian, in the
County of Klamath, gtate of Oregon:. more particularly degcribed
_as follows: S ‘

Beginning at the Northwest corner of said Section 18; thence
south 00 degrees 01’ 10" West 2132.47 feat; thence South 8%
degrees 51 42" Bast 1525.28 feet to the true point of
béginning of this description: thence Ngrth‘OO degrees 00’ 22"
East 372.55 feet; thence South 89 degrees 55' 237" gast 240.00
feet; thence South 00 degrees 00' 23" West 372.81 feeb; thence
North 8% degrees £1' 42" West 240.00 feet to the true point of
beginning. : : ‘

TOGETHER WITH the right of ingress and egress over the
following described roads: 60 foot strips of land situated in
the N 1/2 of Section 18, Townzhip 39 South, Range 10 EBast of
the Willamette Meridian, in the County of Klamath, State of

Oregcn, being 30 feet on either side of measured at right
angles from the following described center lines:

Beginning at a point on the Easterly right of way iine of State
Highway 38 said point being south 00 degrees O1' 10" West
2162.47 feet and South 89 degrees 51" 427 gast 25.31 feet from
the Northwest corner of said Section :18; thence South 89
degrees 51 42° Eastf2548;1G feet to a point, North 89 degrees
51° 42" West 30.00 feet from the East line of the NWw 1/4 of
said Section 18. o L :

aLSO, begiﬁning at tﬁe.centef'quarterfcérher of said Section
18; thence North 00 degrees 00° 23" Fast 1334.32 feet to the
C-N 1/16 corner of said Section 8. 7

ALSO,?Eeginning at .a peint south 00 degrees 01° 10" West

2192.47 feet and South 89 degrees 51' 427 East 465.00 feet to
the Scuth line of the NWVl/Qfofxsaidﬁsegtion;ls., ‘

i?ﬁ"'Coﬁtipgédjdnwﬁext Page:




EXHIBIT "A" CONTINUE

ALSO, heginning at a point South 00 degrees 01' 10" west L
2132.47 feet and South 89 degrees 51'42" ‘East 599.83 feet from
the NMorthwest corner of said Section 18; thence North 1]
degrees 02' 42" West 409.32 feet; thence South 89 degrees 59°
04" East 132.38 feet; thence on the arc.of a curve to the right
(radius = 250.00 feet, central angle = 47 degrees 03’ 50"}
205.35 feet; thence South 42 degrees 55' 14" past 81.00 feet;
thence on the arc of a curve to the left (radius = 175.06 feet,
central angle = 71 degrees 03' 30") 217.11 feet; thence North
66 degriees 01' 16" East 144.45 feet; thence on the arc of a
curve to the left (radius = 370.00 feet, central angle = §9
degrees 18' 42") 447.60 feet; thence North 03 degrees 177 26"
West 157.53 feet to the North line of the SE 1/4 NW 1/4 of said

Section! 18,

CODE 32 MAP 3910-18B0 TL 1801

 STATE OF OREGON! COUNTY OF KLAMATH L ss,
P M., and duly recorded in Vol M98
,fo_r;?age 8537 i

+ Filed for record at request of ‘ As@ELeni’ritle & Escrow
cof Marchk | AD., 1998 rat = 32300 o’ciock
‘ L of __Mortgages -~ :

S R iy Bernetha G. ktsc:h,CoumyCierk
\FEE  60.G0 | S By /{WM 2&%@’

-




