LOANNUMHEE‘ 7132509 e o 5 L e ORIGINAL
100 et R R R RE T S
300110094

BEEB GF TRU T"f{[

' THIS DEED OF TRUST (" Security Instmmem”) is made on MAPCH 11'1'!% 1998. The grantor is ROBERT P
BEAMAN , 'JONI L BEAMAN g"Barrower )e. “The Trustee is, FIRST A‘MERKCAN TITLE INSURANCE CO.
" Trustee") ‘The Beneficiary is PHH M()R’!‘CAGE SEE’VICES CORI’ORAT!ON whlch is orgamzed and existing under

_the laws of NEW JERSEY, and whose address is 6000. ATRIUM .WAY, MT. LAUREL, NEW JERSEY 08054
("Lender”). . Borrower- owes Lender :the. principal sum-of ONE HUNDRED. SIXTY SIX THOUSAND FOUR
"HUNDRED AND 007100 Dollars (U.S. $ 166,400.00)., This debt is evidenced by Borrower’s Note dated the same date as
this Security Instrument("Note*), which provides for monthly payments, with the full debt, if not paid earlier, due and
payable on APRIL 01ST 2028. This'Sectirity Instrument secures to Leader: (a) the repayment of the debt evidenced by the
Nots, ‘with itertist, and all renewals, extensions and modifications of the Note: (b) the payment of all other sums, with
_interest, advanced under paragraph 7 to protect the oevcunty of this! Securxty Instrumem and {c) the performance of
Borrower’s’ ‘doviinants and ‘agreements unde; For thrv purpcse Borrower
,xnevmably ‘g,rar)zs and’ conveys to ’f"

KLAMATH Cm,my, Oregm ‘

‘BEING MOF.E‘I?ARTICULARLL’ DESCRIBED, ACCOFDING -TC A GAL DESCRIPTION ATTACHED.
HERETO AND MADE A PART; HEREO T P e e .

| BEING comotm\: KNOWN Ao s . AR
BEING THE' Smm PREMISES" CONVE’YED TO THE ‘MORTGEAGOS REIN BY 'DEED BEING

v'REC‘ORDED SIMULTANECGUSLY HEREWITH; THIS ‘BRING "AUPHORCHASE MOREY MORTGAGE - .
“G"’Vﬁfﬂ TO SE "URE THE PURCHASE PRICF‘ OF 'I'FE ABOVE D‘E‘SCRIBF‘D PRn"'E"SES R

i
;PREPARBD BY: _
TRAE ALLIE .. .

which has the address of 1400 ROUND LAKE RD KLAMATH FAmiS’oregon 97601 (*Property Addre‘ss");

TOGETHER WITH all the nmp*ovements Tiow or hitéafter erected o't (h¢ prav)erzy, “and all easements; ‘appurtenances,
vand ﬁxtures now: or hereafter a part of ihe property All repiacemems»a‘n additions shall aiso be covered by this Security
lnstrument All of the foregomg is. referred to in this Secumy lnstmment as the “Fmpcny

BORR()W].R COVENANTS thnat Borrower is lawfully smzed of th estate hereby conveyed and has the right 1o grant
and convey the Property and thaut the Property is unencumbered, except. for. encumsbrances: of record. Borrowet-warrants
- angd wxll deﬂ nd g"nerally thc mle to the Property agams' al! claims and dr.mands subject to any encumbrancas of record.

THIS ;EGURITY INSTRUM!'NT wmbmes umf«oxm covenamr or natmai use aszd nanmnrform coverants with
£ : 'xmmt cavenno ‘real propenty.

OREGON Smgle muly ?nnzﬂe\hell“reddle'&hc WWORM mmtrmm‘ s i : Form 3838 5/90 (page [ of 5 pages)
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1177 Payihent of Principal and Intérest] Prepaym 55B hail promptly pay when due the .
principal of and injerest on the'debt cvidenved by the Noté aad any prepayment atid Tate Chatges die unider the Noter

2.  Fundsfor Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shail pay to
Lender on the dayimonthiy payments are-due under the Note; until:the Note:is paid in full,.a sum ("Funds”) for: {2) yeatly:
taxes and assessmeats which may attain pricrity.over:this-Secuiity Instrunient as atienon:the Property:: (b) yearly leasehold-
paymenis or ground rents .on the ;Property, i any; (¢). yearly hazard of, property dnsurance premiums; (d}.yearly flood
insurance premiums, if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower 1o
Lender, in accordance with the provisions pf paragraph 8, in liew of the payment of morigage insurance premiums. These
items are called "Escrow ltems.” Lender may, at any time, collect and hold s in an amount not to exceed the maximum
amount a lender for a federally related mottgage 1oan may require for Borrowe i escrow actount under the federal Real
Estate Sertlemsnt Procedures Act of 1974 as amended fromi time to time, 12'U.S.C. § 2601 &/ seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount, If so, Lender may, at any time,collect and hold Funds in an
amount not to exceed the lesser amount.’ Lender ‘may ‘estimate the aniount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwisz in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insurad by a federal agency, instrumeniality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower te pay a one-time charge for an independent real
estate tax reportiny; service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made: or applicable law requin:s interest to be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Leader may agree in writing, however; that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpese for which cach debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. 1f the amount of the Funds held by
Lender at any tire is not sufficigt to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary {c make up the deficiency. Borrower shail make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

- Upon piyment in full of all sums secured by this-Segurity Instrument; Lender shall promptly refund to Borrower any
Funds held by Lender.” If, under paragraph.21,. Lender shalt acquire or sell the Property, Lender, priot to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againist the sums
secured by this Security Instrument.

3.  Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall-be applied: first, to any . prepaymentcharges ‘due-under the Note; second, to amounts payable
under paragraph2; third, to interest due: feurth, to principal due; andlast,to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and: impositions attributable to the
Property which may attain priority over this Security Instrument, snd leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay themon time directly to the person owed payment. Borrower shall promptly furnish to Lender ali notices of amounts to be
paid under this paragraph. I Borrower niakes these payrents directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments. ' -

Borrower $hall promptly discharge any lien which has priority over this  Security Instrument uniess Borraower: (@)
agrees in writing to the payment of the obligation securedl by the lien in a manner acceptable to Lender; (b) contesis in good
faith the lien by, or defends against enforcement of ‘thie lien in, legal proceedings which in the Lender’s opinion operaie to
prevent the enforcement of the lien: or (c) secures from the ‘holder of the lien an agreement satisfactory to’ Lender
subordinating the lien to this Security Instrument. If Lender determiiiés that any part of the Property is subject to a lien
which may attaify priority over this Security Tastriment, Lender may give Borrower a notice identifving the lien. Borrower
shall satisfy the lien or take one or more of the actions et forth above within 10 days of the giving of notice.

S. . Hazardor Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against-loss by fire; hazards included within_ the -term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. - This insurance. shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
lender’s approval which shail not be unreasonably, withbeld.  If Borrower fails to maintain coverage described above,

Lender may, at Lender’s option, obtain coverage to protect 1 ender's rights in the Property in accordance with paragraph 7.

All insuraace policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and enewals. If Lender réquires, Borrower shall promptly give to Lender
2! receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss'if not made proiripily:by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property dzmaged, if the restoration of repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If
Rorrower abariions the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle: a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrament,’ whether of not then due. The 30-day period will begin
when the notice is given. '

Unless Lender and Borrower othenwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duie date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under parajiraph 21 the Froperny is acqiired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage tb the Properiy prior fo the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument imnsediately prior to the acouisition. i RS e '

" Form 3038 9/90 (vage2 of 5 pages}




6. Occupancy, Preservation, Maintenanice snd Protection of ¢ va,ﬁopgrwéy;fl‘;sfrréwez Lt '\App!icatbiéu;‘
Leaseholds. Borrower shall occupy, establish, and use the Property i Borrower’s principal residence within sixty days
after the execation of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence

after the date of ocgupancy,. unless; 5€. which consent shall not be

;nder’s security interest 7 e such a defatlt and reinstate, as provided in para raph 18, b
3 LIt 201 P Aragra; Y

“action or proceeding to be, dismiss i ,in Lender's_good faith

determination, preciudes

‘forfeiture of the Borrower’s interest in the_Prope 1y’ o ; al_impairment of the' lien created by this Security

Instrument or Lender’s security interest TOW( }'also default 'if Borrower, during the loan application
_process, gave materially  false or, indccurate” in v it ; gr (or failed to provide Lender with any
material infprmation) in_ connection with th " evil “by th | including, but not limited 10, represéntations
concerning Borower's. occupancy of the, Prope s a princip *this Security Instrument is on a leasehoid,
Borrower shall comply with all the prov ns of the lease. Tf Borrowsr acquires fee title to the Property, the leasehiold and
the fee title shall not merge unless Lender agrees to the merger inwriting. =~ ‘

" 77, Protuction of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal ‘proceeding; that may significantly affect Lender’s rights in the
Property {such,as 2 proceeding in bankruptcy, probate, for ‘condemniition or forfeiture ar to enforce laws or regulations),

then Lender may do and pay for whatever, is mecessary to’ protect the value of the Property and Lender’s rights in the

Property. Lender's actions may iinclude paying any sums ‘secured by a lien which has priority over this Security

Instrument,, appearing in coust, payipg.rqaéonable, attp'mej;s’ fees anc, entering on the Property 10 make repairs. Although
‘Lender may take action under this paragraph 7 Lender does not have 10°do $0. ) ‘ '

Any amoyints disbursed by Lendet under this patagraph 7 shall. become additional debt of Borrower secured by this

Security Instrument. Unless Borrcwer and Lender agree to other terins of payment, these amounts shall bear interest from
the date of disbursement at the Note, rate and shall be payable, with' interest, upon notice from Lender to Borrower
“requesting payment. ' S ‘

8.. -Moitgage Insuifénce. If ander _f¢qui‘téd 'frioxffgagé;insuf;m‘éc as a condition of making the loan secured by thiis

Security Instrument, Borrower shall pay khéiprenﬁunm_rcquiréd to maintain the mortgage insurance in effect. [f, for any

reason, the mortgage insurance cqve‘l‘:agel‘gequiredﬁy I,;cj:ndér‘laps;ps' or ceases 1o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially. equivalent 1o thae mortgage insurance previously in effect, at a cost
substantially equivalent to the cOst 10 Borrower of the mortgage insurance previously in effect, from an alternate mortgage

insurer approved by Lender. If substantially equivalent mortgage INSUrance coverage is not available, Borrower shall pay to

Lender each month a sum equal ‘to.one’,—_twellf;h of the yearly mortgage insurance premium being paid by Borrower when the

insurance COViTage lapsed or ceased 10 be in effect. Lender will act{ept; use and retain these payments as a loss reserve in
lieu of mongage insurance. Los,s,r@s‘ervé‘ payments may 1o longzr be required, at the ‘option of Lender, if morigage
insurance coverage (in the arcount and for the period that Lender xreq’uireS)v, provided by an insurer approved by Lender

again becomes available and is obtained. _Borrower: shall pay the premiurns required to maintain mortgage insurance in
effect, or to jprovide a loss reserve, until the requirerent for mortgage insurance ends in accordance with any written

agreement between Borrower and Lesder or applicable law. o ‘ ,
” 9. TInspection. Lender or its agent may make reasonable Antries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to &n inspection specifying reasonable cause for the inspection.
10. ", Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
_any condempation.or other taking of. any part of the Property, o for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. L TR , ' S
"In the ¢vent of a total faking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in

which the fajr market value of the Property immediately before the jaking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before.the taking, nicss Borrower anid Lender otherwise agree in writing,
the sums secured by this Segurity Instrument shall be reduced by ‘the amount of the proceeds multiplied by the following
‘fraction: (a) the total amount of the sums secured immediately befare the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balarce shall be pzid to Borrower. In the event of a partial taking of the
Propenty in which the fair market value of the Property immediately Hefore the taking is less than the amount of the sums
sccured immediately before the taking, unless Borsower and Lender otherwise agree in writing or unless applicable law
otherwise p;bvides, the proceeds. shall be applied to, the ‘sums secured by this Security Instrument whether or not the sums
are then due. . ‘ o :

" If the Property is abandonzd by Borrower, or, if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrover fails 1o respond to Lender within 30 days after the date the notice is

given, Lender is authorized to cotlect and apply the proceeds, atits option, either to restoration or repair of the Property or to
the sums secured by this Security Instrument, whether or not then, due. _

Uniless Lender and Borrower ctherwise agree in writing, any, application of proceeds to principal shall not extend or

* postpone the due date of the monthly ‘ ‘

11. . Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment of
modification of amortization of the sims secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any succsssor in interest or refuse to extend time for payment or
otherwise jnodify amortization of the sums secured by this S:curityflnslrumé}n by reason of any demand made by the
original Borrower or Borrower’s successors. in interest. Any forbearance by Lender in exercising any right or remedy
shall not be: a waiver of or preclude the exercise of any right or remedy. ’

12. Successors and Assigns. Bound; Joint and! Several Liability; Co-sigrers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

- paragraph 1 7. Borrower’s, covenants and agrecments shall.be joint and several. Any Borrower who co-signs this Security

Instrurpent but does not execute the Note: (2) is co-signing this Security Jnstrumeni only to mortgage, grant and convey
that Bqrrower's, interest in; the Property undet the terms of this Security ingtrument; (b) is not personally obligated to pay
the swins:§ ured by this Secumy {Instrument, and {c).agrees. that, I ender and any, other Borrower may agree (o extend,
modify, forbear or make any ascommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consént. Py & ons with regara 10 (e feT i O S T e INole witnol Xl
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payments referred to in paragraphs 1 and 2 or change the amount of such payments.




B¢ oan § b nsin aw which sets maximum
Jaw is final ) Jintere i 2d or fo be collected
ection d‘ge‘ iozan exceed d limits, 1 ' ar charge sha "be reduced by the amount
necessary to reduc the charge 10 the tted 1imit; - ) any sul ady. collected, from Borrower which exceeded
permitted limits will be refunded to Borrower, / che nalte this Tefund by reducing the principal owed
under the Note or by making a direct payment to Borrower. if a ] ive: icipal, the reduction will be treated as a
partial prepayment. without any prepayment charge | the Note. " .. ) B
14. Notices, Any notice (o Borrowss | ‘ is ecurity -Instrurent shall be given by delivering it or'by
mailing it by first’ class mail unléss_applicable 1 w requites use of another method. The notice shall be directed to, the
Property Address or any other address Borrower designates by notice to Lender.. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice

provided for in this Security Instrument shall bed emed to ave been given to Borrower ¢r Lender when given as provided in’
this paragraph. S e o

15. Governing Law; Severability.. This Security Jnsfrument shall be governed by federal law and the law of the .
jurisdiction in which the Property islocated. In the event t!';(étfan}i‘p’ro?i}.s'i ni or claase of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions. of this Security Instrument or the Note
which can be given effect without the conflicting provision., To this end the provisions of this Security Instrument and the
Note are declared to be severable. . . P e ,

16. Barrower’s Copy. Barrovwer shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial TInterest in Borrower. if all or any part of the Property or any
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall ot be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. G )

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of

not less than 30.days from the date the notice is delivered or mailed withilz which Borrower st pay all sums secured by

this Security Instrument. If Borrower fajls to pay these sixms prior to e expiration ‘of thi§ period, Lender may invoke any
remedies permitted by this Security Instrument without furtheér notice or. demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 \hie carlier of: (a) 5 days (or such other period as
applicable law may specify for reinsiaterment) before sale of thie Property pursuant to any power of sale cortained in this
Security Instrument; or (b) entry of a judgment enforcing this Security ‘nstrument. Those conditions are that Borrower: ()
pays Lender all sums which then wonld be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants Or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not: limited to, reasonable, attorneys®. fees; and (d) takes such action as Lender may

reasonably require to assure_that the lien of this Security, Instrument, Tender’s rights in the Property and Borrower’s
obligation {0 pay the sums secured by this Security. Ingtrument siall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument 4nd the obligations secured hereby shall remain fully effective as if no acceleration had

occurred. However, this right o reinstare shall not apply in the case cf acceleration under paragraph 17.

19. Sale of Note; Change of Lonn Servicer. The Note or a paitial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower,. A sale may result’ in a change i the entity
(known as the 'Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may. be one or more. changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accgrdance with paragraph 14 above and applicabie law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other-information required by applic able Taw. '

20. [dazardous Substances.. Borrower, shall not cause or perzhit the presence, use, disposal, storage, or retease of

any. Hazarcous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Properly. that is in violation) of any Environmental Law. The precedinig two senitences shall not apply to the presence,

use, or storage on the Property of smalt quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenznce of the Property.. o ,

" Borrawer' shall promptly ‘give Lender written notice of any investigation, claira, demand, lawsuit or other action by
any governmental or regulatory ‘agency or private party. involving the Property ‘and any Hazardous Substance or’
Environmental Law of which Borrower has aciual knowledge. If Borrower learns, of is notified by any governmental or
rcgulaxory authority, that any removal or other remedization of any Hzzardous Substance affecting the Property is necessary,

Borrower shall promptly take all necegsary.remedial actions in accordance with Environmental Law.

" As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substarices by’

Environmental Law and the lelOw*ing’ substances: gasolire, kerosenz, other flammable or foxic petroleum products, toxic

pesticides and herbicides, volatile solvents, materials coniaining asbestos or formaldehyde, and radioactive materials.  As
used in this paragraph 20, "Environmental Law’ mgans federal laws and laws of the jurisdiction where the Property is
located that rélate to health, safety or énvironmental protection. o : '
NON-UNIFORM COVENA?NTSf. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Boyrower prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrumerit (but not prior to acceleration under paragraphi?

unless applicable law provides otherwise). The notice shall specify: ‘(a) the defauit; (b) the action required te cure

the default; (:) a date, not fess than 30 days from the datethe notice is given to Borrower, by which the defauit must be
cured; and d) that failure {o cure the default on or before the date specified in the notice may vesult in acceleration of
the sums secured by this Security Instrument and sate of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to bring a cour! action to assert the non-existence of a default or
any other defense of Borrower (o acceleration and sale. If the default is not cured on or before the date specified in
the. notice, ‘Lender at its option may _require immediate_payment in full of all sums secured by this Security
Instrumgnt ‘without further demand and may invoke tie povwer of sale and amy other remedies permitted by
applicable law, Hender shall be extitled to colle I expenses incurred in pursuing the remedies provided in this
paragraph 11, including, but not dnited to, reasonghle attorneys: ses_and costs of title evidente. s




ORIGINAL

_ If Lender invokes the power of sale, Lender shall excente o ciuse Trustee fo execute a written notice of the
occurrence. of an event of default and of Lender’s: election to cause the Property 1o be sold and shall cause such
notice to be rucorded in each county in which any pait of the Property is located,  Lender or Trustee shall give
notice of sale in the manner prescribed by applicable law to Borrowar and to other persons prescribed by applicable
law. After the time required by applicable law, Trustce, without demand on Borrower, shall sell the Property at
public auction o the highest bidder at the time and place and under the terms designated in the notice of sale in one or
more parcels and in any order Trustee determines, Trustee may postpone sale of all or any parcel of the Property by
public anmouncement at the time and Place of any previously scheduled sale. Lender or its designee may purchase
the Property af any sale.

Trustice shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
made therein. ' Trustee shall apply the proceeds of the sale in the following order: (a) to all expense of the sale,
including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrendar this Security Instrument ard all notes evidencing debt secured by this Security
Instrument to Tiustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, . the successor trustee shall succeed to all the title,
power and duties conferred upon Trustes herein and by applicable law.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys” fees shall include any
attorneys’ fees awarded by an appellate court,

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each. such rider shall be incorporated into and shall amend and
supplement the :covenants and agrecmeats of this Security Instrument ‘as ifithe rider(s) were apart of this Security
Instrument. [Check applicable box(es)] : . )

[ Adjustable Rate Rider [ Condominium Rider [] 1-4 Family Rider

] Graduated Payment Rider (] Planned Unit Devel«ipm:nt Rider {7J Biweekly Payment Rider

{7] Balloon Rider : (7 Rate Improvement Rider ’ - [ Second Home Rider

O Othexi(s) [specify]

BY SIGNING BELOW, Borrover accepts and agrees to the terms and covenants contained in this Security
Instrament and in any rider(s) executed by Borrower and recorded withi it.:

Witnesses: f :
- %"’@v&—-—— (Seal)

ROBERT P BEAMAN -Borrower

JONTL BEAMAN -Botrower

(Seal)

-Borrower

(Seal)

-Borrower

[Space Below This Lise For Acknoviledpement]

STATE OF OREGON, KLAMATH Couzty of , Y ﬁ?

The foregoiné: instrument was acknoWledged biefore me this IFH day of MARCH, 1998, by ROBERT P BEAMAN
ANDJONIL BE(\MAN : ) ‘
- j "}ﬁRE
QFFICIAL SEAL |

] g
LAURA $ BUTLER e

NOTIIRY PUBLIG-OREGON | W iveaid ol

./ GOMMSSIHNO, Aoga24s | TITLE OR RANK OF QFFICER
K COMMISSION EXPIRES MAY 31, 1688 § ( o ’

[Seal] i | SERTAL NUMBER, 1P ANY

b
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: :’The NE 1/4" 4y bE
SE 1/4 SE 1/4 NE 174, N/1/2 SE 174 8B 1 of hip
i . Sectlnn 6, Townsghi
39 South, Range 8 East, c:f the wlilamebt >
of Klamath State of ()regon. EvM"'rlélan, in the feunty

CODE 52 MAP 3908 TL 800
CODE 52 MAR’ /3908 7L 902

'STATE OF OREGON: (‘OUNTY OF KLAMM’IH s8.

‘Filed for record at request of _Aspen Title & Title ' the i8th day
of __March i AD, 19 98 at __11:42 o’clock A M., and duly recorded in Vol. __M98 s

of Moxtgages ‘ on Page __§654

Bernetha G. tsch, Coumy Clerk
By_. __/_Ifax‘é

FEE $35.00




