ss.

N L cenify that the within instrument
. Was ‘Teceived for record on the __. .. day
Nof - J19._at
M., and recorded in

of said County. v
and seal of County

THIS TRUST DEED, made thys . 17th : 8 , betweer -
ph Scott ! : Ll '
i

- as Grantor,
e > as Trustee, and

S Froper 5

eeeesiecy A8 Beneﬁciary,

. 0 SRS WITNESsETR: T y - : :
-Grantor irreyocably grants, bargai{gs,,sells and conveys to frustes in trust, with power of sale, the property in
‘ h: ’ Cquntjr, Oregon}i»des'ﬁrib' fasst i e o
Lots 14C, 14D, and 14, Biock 4, RATLROAD ADDITION 70 THE Cr1y OF KLAMATH FALLS,
in the County cf Klamg;:h,\;Sta‘te: of Oregon. v+ . . Lo TTR R L :

i

Code 1, Map 3809-33BB 11, 2000

t

fodether with all and sirgular the ¢ , heredy, ts-and appurf aml! all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues ane profity thereof and all lixtures aopw or hereafter attacked fc or used in conrection with
the property. R - ’ ) B s o '

OSE OF SECURING PERFORMANCE of each agreemass of grantor herein contained and Payment of the sum
: Thousand Five Hundred 11 and no/100%s =

.(§ - e e Dollars, With interest theraon accarding to the terms of a Ppromissory
note of. e payable to bape {ciary, or order and made by grantor, the final payment of principal and interest hereod, if

not sooner paid, to bo duo-and payable - m"'turit oy £} i )

‘The date of raaturity of the debt secured by this instrumeny s’ the date, stafed above, on which the tnal installment of the note
becomes dus and payably. Should the grantor vither agree to, atternpt to, or actually ‘sell, convey, or assign all (or any part) of the prop-
erty or all {or any part) of grantor’s interest in it withous tirst obtaining the wiitten consent or approval of the beneficiary, then, at the
beneficiary's option*, all obligations secursd by this instrument, irrsspective of the maturity dates expressed therein, or herein, shali be-
come immediately dye atid payable. The execiition’ by grantor of an ‘earnest money, agreement¥* dops not constitute g sale, conveyance or
assignment. " ; LT ) S

To protect the sscurity of this trust deed, grantor agrees: . L .

Y. To protect, ; ain the ; 171 re; s not o remove or dermolish any building or jm-
Provement thereon;

. 3 ndition any bidlding. or improvement which may be constructed,
damaged or destroyed therson, an ; R | for. : ;

3. To comply with all laws, ordinances, ats, conditions and restrictions affectin
30 requests, ] ch firancin 7

eficiary
the beneficiary may pro-
lied by beneficiary upon
ntire amount so collected,
or notice of default here.

Past due or delinguent and
assessments, insurance aremiums,

e and
secured By this trust deed immediately due and pay-

ot o

6. To pay all costs, fees and expenses of this trust including the cosp of title searck as well as the other costs and expenses of the
frustee incurred in connactian with or in enforcing. this obligation and frustee's and atforaey's fees actually incurced,

7. To appear in and defend any action or procesding i
arul in any suit, action or proceeding ie i
Or Any suit or action relzted to th
peryges, ;)

> 10 pay all costs and ex.
fees mentioned in this para-
any judgment or decree of the trial rourt, grantor
able as the beneficiary’s or trustee’s attorney fees on suck appeal,
It is mutually agreoed that: . .
8. In the event that any portion or all of ths property shall be taken under the‘right_ of eminent d in or cond. ion, bene.
ficiary shall have the right, it it so elects, to require that all ‘or any portion of the Dlonies payable as compeansation for such taking,

NOTE: The Trust Deed Act prosides that the trustee hemunder muts be alther an atorriey, who Is an activa menber of the Oregen State Bar, 2 bank, frust company
0r savings and loan assogiation authorized to do busisess undar tha taws of Oregon o7 the United States, 3 tide insurance company autharized to Inzure fitis fo reql
propoty of this state its subsidizries, affillates, agents or dranches, tve Uniteg States or any agancy therast, or &n escrow agent lisensad under BRS 636.505 to 635,585,
TWARNING: 12 USC 170413 iaguliites and may p:obibit exersiss of this option,. G e et e o

“*Thq pubiigher Suggasls that sueh an agreement address the issus of obtaining benuficlens's consent n complete detall, -




ich arain - of tie t requirad fo pay all ressonable: custs; expenses mad-tittosnsy's Joes:necessarily paid or incurred by grantor
| in_such proceedings,. shiill be:paid. to bereficinry: \nd -applied by if: fizst upon any’ reasonable costs and expenses and attorney's fees, both
" 'in’ the trial and appellaty courts, necessarily. paid or incurred. by benuficiary. in.suck procoedings; and thoe balance applied upon the indebted-
" ness seciired hereby; aid grantor agrees, at its own. expenss, to:take such aciionsand cute such instrumants as shall be necessary
in obtaining such comphnsation, promptly upon beneficiary’s request.. . T 17T T o .
- -9. At _any titne dnd from time to time upon written ‘requegt_of, beneticiary, payment ot its' fees and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellaticn), without affecting the liability of any person for the payment of
the indebtedness, frustse may (a) consent fo the making ol any raep or plat of 1he property; (b) join in granting any essemert or creat-
ing any restriction theteon; (c) join in any subordination or other agreement affecting this deed or the lien or charge thereof; (d)
reconvey, withcut warranty, all or any part of the property. The grantee. in any reconveyance may be described as the “person or persons
legally entitled thereto,”’ and the recitals therein of any matters or facts shall be conclusive prooi of the fruthfulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5. . .

10. Upon any default by grantar hereurder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security tor the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and protits, including those past
due and unpaid, and apply the sams, less coets and expenses of operation and coilection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine. ..~

11. The entering upon and taking possession of the property, the collection of such rents, fasues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the spplication or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuent to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantos’s performance of any agreement hereunder, time
being of the essence with respect to such payment and{or performance, the beneiiciary may declare all sums secured hereby immediately
due and payable. It such an event the bensficiary may elect to procesd to foreclsgs this trust deed in sguity as a morigage or direct the
trustea to foreclose thia trusé deed by advertisemmint and sale, or tnay direct the trustee to pursus any other right or remedy, either at
law or in equity, which the beneiiciary may havo. In the event the beneficiary elects to foreclose by advertisement and sale, the bere-
ficiary or the trustes shull execute and cause o be recorded a writien notice of default and eleciion to sell the property to satisiv the obliga-
tion secured hereby whoreupon the trustee shall fix the time and placs of sale, give notice thereot as then required by law and proceed
to foreclose this trust dved in the manner provided in ORS 86.735 to 86.795. .

13. After the trustee has commenced foreciosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the saie, the grantor or any other person so privileged by ORS.86.753, may cure the default or defaults. 1f the defaul?
consists of a tailure to pay, when due, sums secured by the trust deed, the default-rnay be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due hed no default accurred. Any cother default that is capable of being
cured may be cured by tendering the performance required under. the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person eflecting the cure shall pay to the beneficiary all costs and. expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney’s fees not exceeding the arnounis provided by iaw.

14. Otherwise, the: sale shall be held on the date and at the time and place dasignated in_the notice of sale or the time fo which
the sale may be postponed as provided by lavw. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcsls at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but withou? any. covenant or warranty, eXpress or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the trurhfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale. . . -

15. When trustee sells pursuant to the powers provided hercin,. trustes shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of tho trustee and a reasonable charge by trustee’s atforney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the inierest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or fo any successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint a or s 1o any trusiee named herein or to any successor frustee
appointed hereunder. Upon such appointment, and without conveyance fo the miiccessor trustee, the latter shall be vested with all title,
powers and duties conforred upon any trustee herein named or appointed hereurder. Each such appointment and substitution shall be
made by written instrument executed by bernoficiary, which, when recorded in tho mortgage records of the county or counties int whick &
property is situated, shall be conclusive proof of proper appointment of the successor frustee.

17. Trustee accepts this frust when this deod, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notily any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceoding is brought by trustee.

The grantor covénants and agrees to and with the beneficiery and the bene ficiary’s successor in infersst that the grantor is Jawfully
seized in fae simple of vhe real property and fas a valid, unencumbered fitle theruto, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the same against all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or ican agreeinent between ther, Beneficiary may purchase insurance at grantor’s expense fto protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by.providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and miay not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed' by applicable law.

The grantor warrants that the procoeds of the loan regresented by the above described note and this trust deed are:

(a)* primarily fcr grantor’s personal, fomily or household purpeses (see Important Netice balow ),

. argaiization, or (even if grantor is a patural person) are for Busiress or commercial pirposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legat devisees, administrators, executors,
personal repr tativen, s and assigns; The term beneficiary shall mean the holder and owner, including pledgee, of the confract
secured hereby, whether or. not named as a beneficiary herein. g .

In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one persor; that
if the confext o requires, the singular shall be taken to mean and' inslude the ph?Z:d that generglly all gram

B s nts.

made, assumed and implied to make the provisions hereot apply equally to corpurgfions and to ig Vviduals,
IN WITNESS WHEREOF, the grantor has executed: this % mgnt the day,

* IMPORTANT NOTICE: Dalete, by lining cut, whichever warraniy {a} or (b} is

not applicable; if waitanty (a) is applicable and the buneficiary is a creditor ¢

as sul:i‘: word is dofined \in the Truth-in-Lending Act and Regulation Z, the Josepn Scoft
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Nass Forni No. 1319, or equivaient.
1f compliance with tho Act is not requirad; disregard this notice.. :

" STATE OF OREGON, County of Y./ Qrx20/4).
"This instrurnent was acknowle;féed before meon .

by osepl) o LR Qs
This instrurnent was acknowledged bcﬂyj me on

T OFFCIALSEAL

RN e R RAT BUTEER ,;/ »
§  NOTARY PUBLIC-OREGON . / / W 7
COMMISSION NO. A834448 P —g W > , T ;
MY COMMSSION EXPIRES MAY 31,1988 | Nofar, Ifujbgé' for Oregon My commission exp.mg_/(?'.. 4
mmmm &3 umﬁy Myiob!iguﬁem Have boen poid.) !
TO: ..., Trusitos ' '
* STATE OF OREGON! COUNTY OF KLAMATH : 'ss. =

- Filed for record at igqﬁést of _ . i} ‘Aéé‘en Title. -&‘%E;‘icroﬁ P D D the v 18th : day
of March - AD, 1998 iat-°-3:26 oclock ____P.M. and duly recorded in Vol. __M98
boof Mortgages onPage . 8721 .

_ BT : ' . 2/ ‘Bernetha G. Letsch, County Clerk
CFER - $15.000 oo : _ Keza




