:as,G;antor,'

- 1AIM""-'RIT]fTLia e MM AR . . ... ,as Trustes, and ’
"0 assccirey FubnCIN STRVECES C LI

_as Bensficiary.
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Grantor irrevosably grants, bargeing, solp

RLAMATH o/ . Cotinty; Orégon; degsrbnd as: - .~

Uy
55
o™y
Lo %
e
R

i wrm:m propurty :s notkcur(e_nﬁy.u;ecvlv; p g ural, timb! ing. i ell and singuiar the tenemaents, herediiﬁﬁiéms and
. ‘mppunsnances andai other fights tharsun riow appeital d the:rents, Issuss and profits thereo! and all fodures now
- attached to or.used [n connection with seid T RIS .

For the purpose bf securing: (1) Peyment ofthe indabtadness inthe principal Eum of

2 and all other lavful charges evidenced
by & loan agree’me:fet of even data Herewihy mids by.grantor, peyatie to the orcler of keneficiary &t &ll imss, In mo;s:hty payments. with the full debt, i
1ot paid earlier, due and payable on 03/10/28 . and any extonsions thereof;

(2) performancs of sach agreement of grantor,

3 h eh\.nc‘;;ﬁ‘ga‘in:@; (3) payment ¢f all sums exponded or advanced by bensficiary under or pursuant to
the terms hereot, together with interest at the fote rale tharoon. E g : :

To protect the sticurity of this trust dead, grentor agrees: -
1. To keep said property in good condition and repair; not to remove or dernolish any building thersom, to complate or restors prompily and in good

end workmanlike manner any building which ingy be construciod, damaged or dentraved thereon-and to pay when dus all claims for lakor performed
and materials ‘urnished therafor; ¥ comply with all laws affecting seid property oF raquiring any altorations or improvements to bo made theteon: notio
commit or permit waste thereot not to commit, suffer or permit any ast upon said property in viclation of law; and do all cther acls which from the

character or w9 of said property may be [easonebly nocessary; the spe ific enumerations hersin not excluding the general.

2. To provide, maintain and keep the improvements now existing of hereinater sracted on the premises insured against loss or damage by fire and
other hazards and porils included within the seopa of & slanderd sxtended coverage endorsement, and such other hezards as Benoficiary may require,
in such amountg and fof epqh'.pairio#n, as ‘Bemiﬁciarvimay'tequit‘e. and in an insurance company of Insurance companies acceplabls to Beneficiary. All
ineurence policies and renewals shnil designiite Beneficlary as mortgage loss payee and shallbs ina form acceptable to Beneliciary. Grantor hereby
confers full power on. Banseficiary to seitle aind ‘compromise sl 1988 claims on all such policies; to demand, recoive, and receipt tor all proceeds
beccming payable thereunder; and, at Boneficiary's option:to apply same toward sither the restoration or ropair of the premises or the payment of the
note. Any application of such procoeds lowerd payment of tho note shall not extend or postpone the dus date of manthly instalirments due undset the
no(e' - - N - B [ PR S 0 PP R B . B -

3. To pay all costs, fees and expenses of this trust including the cost of tite search as well s other costs and expenses of the yusiee nourrad it
connection with o enforcing this obligation, snd trustee’s and ettorney’s fees actutlly incurred as permitted by law.

4. To appwar in and detend any action or procesding purporting to affect the sacurity hereof or ths rights or powors of beneficiary or fustse; and to
pay all costs and oxpenses, including’ costs of evidence of title and aitomnay’s fses in a reasonable sum as pormitted by law, in any such action or
procaeding in which beneficiary or trustes mity 8ppear.

5, To pay at loast ten (10) daya prior to delinquency all taxes of assessmentu affecting the property; to pay whon due all encumbrancss, charges
and liens with intorest on the property or any part thereof that ntany time appear to be prioror superior hereto.

6. if Grantor fails to perform the covenants and agreements cuntained In this Trust Dead, including, without imitation, covenants to pay taxes,

procure insurance, and protect against prior fisns, Beneficiary may at its option, but shall not be required to, disburse guch sums and take such acticns

necessary to pay such taxee, procure such INSUraNed, or otheraise to protect Beineficiary’s interest, Any amount disbursed by Beneficiary haraunder
ghall be an additional cbligation of Beneficiary secured by this Trust Deed. Unioss Grantor and Beneficiary agree othervise, all such amounts:shall bs
payeble immedittely by Granter upon notics #rom Bensficiary to Grantor, and may bear interest from the date of disbursement by Beneficiary & e
lessar of tha rate stated In the note or the highest rate permissible by applicitble law. Nothing contzined in this paragraph shall require Beneficiary tc
incur eny expentie of take any action whatsbaver.: ° "~ B T  Eh I R - B

it ig mutuslly igreed that oo s ST ot e ey St e T T

7. Any awarci of damages in eohnocﬁon with any condemuiation forpublic-use ot or injuty to said propaty ot any part thersat is heraby assignad and
ghall be paid to beneficlary who may apply of reloage such monies received by itin the same manner and with the same sifect as above provided for
disposition of proceeds of fire or ather ineurancs. s e e T e

De!rvor to ‘ " ASHOCIATES FINANCIAL SERVECES COMPRNY OF OREGON, INC.

2047 WASHBURN WAY KLAMATH FALLS.OREGON (541)885-9991
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: )y grantor or if ali'or any part of the property is Bnid or transf irretl by grantor without beneﬁciarys wnsam the beneﬁdary may

at any time, ta, eittor In"persan or by dgent-end withoui ragard fo the ails acy, of any ascurity for the indebledness gecured, anter upon
-.and taka possessikn of the property or eny part of &, and that the tmmtng upen and taking posuess -of the prcpariy sha!l not cure' or waive any
default or notice of ilefaliit or invalidate any act dcm pumuam to such rm

" 8.'Upon detfauft by giantor in paymant of any or in his pedormance of any ag‘eamam. the bene‘ectary may dec!ars aﬂ sums
sacurad immediately due and payabls. in such event. beneﬁc sloction’ may procsed 45 foreciose this trust-deed in . equity in the manner
provided by lsw for mortpage farscioaurss or dirsetithe trustes to forsclose this trust deed by adverisement and sala. In the latter event the bensficiary
of the trustes shall axecute and cause to be racorded its written notice of default and ils slection to sefl the ‘said described real propeny to satisly the
obligations secured hereby and pmooed to ferec!o@n thia trust deed in s menner provided by faw.

10. If after dafault and pricr to the time: and dm» a6t byfrustee for ihff trustee's siilo, the grantcr ¢ othar porson pays the antire amount then dus
under the terms of the trust deed and the obligation secured thorsby, the grantor of other porson meking such payment shall also pay to the
beneficiary all the costs und expensss actually incurred in enfereing the turme of the ébligations &s parmited by law,

11. Upen any defauh by grantor hereunder, grentor shall pay benofs:!ary for.any- reusmable attorney fees incurred by beneﬁdary consequent to
grantor's default. Grantor will pay these fees upon demand,

12. After a lawfu! lapue of time foliowing the rectrdation of the notice of default and the giving of notice of sale the trustea shall sell the property as
provided by law at public auction to the highest bidder for cash payable at the tim: of sale. Trustee shall delivar to the purchaser a deed without
exprass or implied covenants or warranty. Any peraon excluding the frusiee may purchase at the sale. -

13. Whan the trusten sells pureuant to the powsers provided, trustea shall apply ths proceeds of sale to payment of (1) tha expenses of sals,
including the lawfui fees of the frusteo and the reasonable feos of the trustes's attornay, (2) the obligations secured by this trust deed, (3) to ali persons
having recorded liens subsaquent to the intereat of the beneficiary and the trust deed as thair interest may appear in the order of their priority, and {(4)
the surplus, if any, to the grantor or ta his successor in interest entitlec to such surplus.

14. For any reason parmitted by law, the beneficiary may from time to time appoint a successor or successors to any trustee named herain or to any
successor trustes appoiited hersurder. Upon such appointment, and without convevancs to the successor trustee, the latter shall be vested. w'th aif
title, powers and dutles confsrred upen any truates herein named or appointed hereurnder.

The grantor covanants and agress to and with the beneficlary and those claiming under him, that he is lawfully seized in fee simple of said
described real property and haes valid, unenzumbsred title theretu and that he will warrant and forever defend the same against all persons
whomscaver,

THIS INSTRUMENT  COES NOT GUARA!\WEE THAT ANY PARTICULAR USE: MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A I3UYIER SHOULD CHECK WiTi4 THE APPROPRIATE CITY OR'CGUNTY FLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This deed eppiias h:, tnurs: to. !hs beneﬁt of zmd lmds a!‘ psnles horeto, their halm, Iegatees dswaees, adminisirators, oxecutors, successors and

assigns, The term beneficlary shall mean the holder and owner, inciuding pladgee, ofthe noie sscurad’ humby. whether of not named as & bensficiary

herein. In construirg ths deed and wherever tne aomsxt so requ:ma, tha mascuﬂne gandef mctudes the femlnine and the nauter. end the singular
" number inclides the plutal. ;

"IN WITNESS WHEREDF, the grator hiss hereunh ea‘t tils hand and eoal the day.eind 'year ﬁrxt abeve written,

THO_PL,S,,.& JONES

/)"c'w;_a,;__é-/'\ én,z/lj

STATE OF OREGON

QFFIG .
. KIMBERLY A
@%‘: Not&fnvpunuocéﬁeszgﬁ -

e e S [ OMMISSION NO. 051815 -
Countyof KLAMATH. ~ . . MY COMMISSION EXPIRES MAY, 25, 2000

and

— ——eme voluntary act and doed.
T I (1Y

;ascuzs? N:R Fuu. RBGQN*J mca o .
iTo bo used only rrhon obugatfons hiva oop p:Sd. - .

mwmtnmfmmmdhddr ; ‘byﬂw‘ oung fust deed. Mammwwwwmmuymmmm.m?
&0 drected 10 cancel all evich o, byavdrmﬁsammndﬁvmwmmﬁmWm’:sﬁﬂmmwmm RO SRTBY, ammﬁn
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. EXHIBIT *g*
LEGAL DESCRIPTION

PARCEL 1: o |
Lot 50, ELMWOOD PARK, according to the official plat thereof on file in the office of the

County Clerk of Kianu;ﬁi County, Oregor.

PARCEL 2:

A parcel of land situate in the SW1/4 of the NW1/4 of Section 14, Townshi 39 South, Range
9 g;t of the Willamette Meridian, Klamath County, Crregon, being more pag'ticulaﬂy g
described as follows:

Beginning at a one-half inch iron pin marking the Southeast corner of Lot 50 of ELMWOOD
PA%(K,. according to the official p i file in the office of the Coungi Clerk of
Klamath County, Or%on; th 89 degrees 33’ 00" West along the So: C

Lot 50 a distance of 78.5 feet to a 1/2 inch iron pin marking the Southwest corner of said
Lot 50; thence South to a point lying on the Northerly ri%'ht of way line of the U.S.B.R.
Klamath Project A-3 Lateral; thence North 55 degrees 14" East along said Northerly right
of way line to the point of beginning. o ‘ '

 STATE OF OREGON: OUNTY OF KLAMATH ; - s,
Filed for record at request of ‘ | Amerititle . ‘ the 18th

“of March AD,19_98 a 3:35 _¢'clock — P+ M., and duly recorded in Vol. M98
i of Mortgages on ‘Page 8725 .

‘ ? v - 4y Bemnetha G. Letsch, County Clerk
'FEE $20.00 : R : : By‘_;;é,ﬁﬁzz" IM/J

P"?E 4 OFREIﬁRT);IO. | 43916

» P&ELIMHVARYREP@RT S _ -} i ’P‘R‘EUMINARYREPbRTONL}; k

ﬁ:-uuh 1y )




