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 GREENTREE, FINANGIAL
7662 Sii MOHAWK ST.
TUALATIN{0&97.0,62‘1_100 Gl

R -LINE OF CREDIT DEED OF TRUST

- (With Future Advance Clause) L ,

DATE AND. PARTIES. The date of thisDeed of Trust (Security " Instrurhent) is "{ﬂm‘f\w,}&fld’
and the parties, their addresses and tax identification numbers, if required, are as follows:

ik s i

(If dhistked, "refer " th
signatures and acknp

€ St T
owledgiments.

Ao

- /LENDER:....;,. GREEN TREE PIRASCLIL SERYTGING, CORFOPATION. - 1. ..
7662 SW MOHAWK , TUALATIN, OR 97052" '

~ CONVEYANCE. For good . ind valiiabié consideration” the” receipt” and sufficiency of which s
acknowledged, 'and 16 secure ‘the Secured Dbt (defined below) ‘angju;(?;rantefsgperfcrmance;under this
Security{lnslzrument, Granter‘irrevacab!y grants, conveys and sells to Trustee, in trust for the benefit of -
+Lend i 3 prope fa E VRIS Biee

with:power of sale, the foliowi ‘descriped:property

SEE ATTACHED ADDENDUM =

-+ Oregon ..37601

rights, ol and gas rights, al
g --and- - future - improvements,

bg part of the rea
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MAXIMUIM (OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any.
one time shall not exceed § J3380Le90 ..., . This limitation of amount does not
include interest and other fees énd charges validkssnads pursuant to this Security. Instrument..- Also, this
limitation dloes not apply to advances ‘made under the terms of this Security Instrument to protect

Lender’s security and to perform any of the covenants contained in this Security Instrument.

SECURED LIEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s),. contract(s), ‘guaranty(s) or- other ‘evidence
of debt described below and ail their extensions, renewals, modifications or substitutions. (When
_referencing rhedeixé*s, belovs it is"suggested. that 'you'include items such as borrowers’ names, note
- amoints, imterest rales, ‘maturity dates, eic;)-— - - T TSR e e

A Universal Hots br Maiuufafctv.}r - A ] "Contract and Security Agreement
executed by Buyers/Borrouers. e ) v ’ .
The above o‘bli_g}gtiqn' is due and payable.om. . .. ;. 360 months after final disbursement, if not psid earlier.

B. All future advances from Lender to Grantor or other future obligations of Grantor to Lender under
any promissory note, contract, guaranty, or-other:evidence of debt exccuted by Grantor in faver of
Lender executed after this Security Instrument. whether or not  this Security Instrument is

specifically referenced. If more than one person signs. this Security instrument, each Grantor

agraes that this Security Instrument will secure all future advances and future obligations that are
given to or incurred by any one or more Grantor, or any one or more Grantor and others. All future
advances and other future obligations are secured by this Security Instrument even though all or
part may not yet be advanced. "All futurz advances and other future obligations are secured as if

made on the date of this Security Instrument, Nothing.in this Security Instrument shall constitute a

‘commitment to make additional ¢r future loans or advances in ‘any amount. Any such commitment

must be agreed to in a separate writing. Bt R v P

C. All obligations Grantor owes to Lender, which. may later arise, to the extent not prohibited by law,
includirig, but not limited to, liabilities for overdrafis relating to any deposit account agreement
between Grantor and Lender.

D.All additional sums acvariced and expenses incurred by Lender for insuring, preserving or
otherwise protecting the Property and its value and-any cther sums advanced and expenses
incurred by Lender under the terms of this Security Instrument.

This Security Instrument will not secure any-cther debt if Lénder fails to give any required ‘notice of the
right of rescission. I ST LU N FSEP .

5. PAYMENTS. Grantor agrees that all payments under the Secured Debt will be .paid when due and in
accordance with the terms of the Secured Debt and this Security Instrument.

5. WARR_AN_‘IY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate conveyed
_?y this_Security Instrument_and has the rigiit to urrevqcablﬁ grant, convey and sell-the Property to
rustee, in trust, with power of 'sale.’ Grantor also warrants” that"the Property is unencumbered, except

" ;for'gn'cg;nb; nces'of record. ©
7. PRIOR SECURITY !

: NTERESTS. With regard to any other.nicrigage; - deed: of trust, security ‘agreement or
other lien document that created a prior security interest or encumbrance on the Property, Grantor
agrees:

A. To make all payrnents when due and to perform or comply with all covenants.
B. To prornptly deliver to Lender any notices that Grantor receives from the holder.

- C..Not to allow any. modification or extension .of, nor to.request any future advances ‘under any note
or agreement secured by the lien document without Lender's prior written consent.

CLAIMS AGAINST TITLE. Grantor will pay all taxds, assessments, -liens, encumbrances, lease payments,
ground rents, utilities, and other charges relating to the Property when dus. Lender may require Grantor

. to provide to Lender copies of ali rniotices that such arnounts are due and the receipts evidencing
“Grantor's pdyment. Grantor willidefend title’1o’ the Prope gainst - any daims. that would impair the
“lién of this*Security nstrument. (rantor ‘agree: ti¥ assign as-requested by Lender, any rights,
“claims ‘o defenses’ Grantor ‘may have against:‘partie Wi ‘labor -or materials ‘to maintzin or
improve the PProperty. ‘ RS - BEAvs e HIT BT

ik
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EEENIEy '
DUE OM SALE OR ENCUMBRANCE. Lender ma
.o beimmediately  due, and, payable. up contract for the creation.of, any lien,
ite . ; ; to.: the restrictions: -imposed
federal law:g‘fz C.F.R. 591), as ap i Shall ‘the Property and shall remain in
.. effect uptilthe Secured Debt js. full.and nstrumencis released. .. ; - ..

. PROPERTY . CONDITIO ; . B3 INSPEC] : tor will. keep the .Property in good
‘conditicn “make all. repairs ;t} { qably. .ne [ rantor. shall not commit. or allow any
waste, impairment,  or deterioration. of the Property. Crantor will. keep the Property -free of noxious

" weeds and grasses., Grantor aygrees that the nature of the occupdncy and use. will. not substantially
change without Lender's prior written consent. Grantor will not permit any change in any license
restrictive. covenant or easernent without Lender's. prior written consent, Grantor will notify Lender of ail
demands, proceedings, claims, and actions agdinst Grantor, and of any loss or damage to the:Property.

Lender or lender’s agents may, at Lender's’ option, enter the Property at any reasonable -time for the
purpose of inspecting the'jPrc»gerty!;;tender;tsha!i, _give “Grantor. notice at the timeé of or before an
mspectlon‘specxfymg a reasonable “purpose’ for the inspection, Any inspection of the Property shall be
entirely for Lender’s benefit and Grantor will in rio way rely on Lender’s inspection.

AUTHORITY TO PERFORM. If-Grantor fdils to perform any duty or any of the covenants contained in
this Security Instrument, Lerider may, without notice, perform or’cause them to be performed. Grantor
appoints. lender as attorney in fact to_sign 'Grantor's’ name or pay any amount necessary for
- performance. Lender's_ right to perform for Crantor shall not create an_ob |%at|cnj to. perform, and
nder's failure_to perform will not "Freclude. Lender frorn exercising any of Lender’s other rights under
the law or this Security Instrumint. If any construction on the Property is discontinued or not carried on
in a reasonable manner, Lender. may take all steps necessary. to protect Lender's security interest in the
Property, iricluding completion of the construction. . 7" 7L i . . )

ASSIGNMENT OF LEASES 'AND RENTS. Grantor irrevocably grants, conveys and sells to Trustee, in trust
for the benefit of Lendér, as additional security “all the right, title and interest in and to any and all
existing or -future leases, ‘subleases, and any other written ‘or verbal agreements for the use and
occupancy , of any. portion: of the. Pm?erty - including. ahy extensions, renewals, modifications or
_substitutioiis of such agreemerts (ali referred to as "Leuses") and rents, issues and profits (all referred
“to as "Rents”).” Grantar will promptly provice {ender with true and correct copies of all existing and
future leases. Grantor may collect, receive, enjoy and use the Rents so long as Grantor is not in default
under the terms of this Security instrument. e B i

Crantor aijrees that this assignment” ‘is immediately ‘offective between the parties to this Security
Instrument. Grantor agrees thal this assignment is effective as to third parties when Lender or Trustee
takes affirmative action prescribed by law, and that; this assignment  will remain in effect during any
redemption period until the Semired Debt is satisfied. Crantor agrees that Lender or Trustes may take
actual possession of thevpl'opg:{vtg‘mt‘hout the necessity of comimencing legal action and that actual
possession ‘is deemed to occur when Lender, ‘or its agent, notifies Grantor of default and demands that
any tenant pay all future Rents- directly to Lender. On receiving notice of default, Grantor will endorse
and deliver' to Lender any payment of Rents in Grantor's’ posséssion and will receive any Rents in trust
for Lender and will not commingle the Rents with any other funds. Any amounts collected will be
applied as provided in this Security Instrument. Grantor warrants that no default exists under the
Leases or any applicable landlord/tenant iaw. Grantor alse agrees to maintain and require any tenant to
comply with the terms of the Leases and applicable law. ;

LEASEHIOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. 'Crantor agrees to comply with the
provisiting- of any lease if this Security Instrumient is on a leasehold. If the Property includes a unit in a
condominium or a planned unit development, Grantor 'will performi all of Grantor's duties under the
covenants, by-laws, or regulations of the condominium or planned unit development. ‘

DEFAULT.: Grantor will be in default if ar% party obligated fon the Secured Debt fails to make payment
when due. Grantor will be in default if a breach occurs ‘under the terms of this Security Instrument or
any other document executed for the purpose of creating, securing or guarantying the Secured Debt. A
good faith. belief by Lender that Lender at’ any time 'isTinsecure with respect to any person or entity
obligated on the Secured Dbt or that the prospect of any payment or the value of the Property is
impaired shall also constitute an event of defauit, SR : :

REMEDIES 'ON DEFAULT, In some instances, federal and state law will require Lender to provide Grantor
~ with notice of ‘the right -to cure- or ‘other inotices and may’ estabiish time schedules” for foraclosure

actions. Subject-to thase fimitations, if any,” Letider' may-accelerate the Secured Debt and foreclose this

Security Instrument in a manner provided by faw if Grantor is in default. : v :

. Atthe :oﬁt%ioh:hf*,l.eﬁgfef,& alvlrc.dri’ény};pa}?féf'z"'t'he:fé,g?é:e’a—“ﬁée' nd A;éhargé.s, accrued iﬁtereét' angd vprincipai
- shall become: immediately :clue. and payable; - aftef:giving ‘notice: lf:rre'qu:red*by law; ujori the occurrence
e of angds.'.fa:!:l{t‘grﬁza"nyt:‘imgi;regfeafter! n.addition,: Lender: shall ‘be entitled ‘te all the remedies provided by

BV NS A
L s
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e Secured ‘De

¢ 7 10 St

if there is & default; Trustee Eny i 1y ar the request ¢
Lender, advertise and sell the Property,.as 2 Wi els. at augtion. to.the highest
. ‘biddeér for cash and convay 2 clute ‘title free ‘el i righ, title nterest of Grantor at suth
" time and place: as Trustee de ¢ e of - ¥

slace of sale-and @’ descriptio

he time 0 & proposed sale; . ,
‘Upon sale if the Propeaar and 'to the extent not pr ibited . by law, rustee shall make and deliver a
‘deed to thé Property sold whichi conveys absolute: title to the purchaser,” ang after first paying alt fees,
charges . and costs, “shall pay .to, Lender all. moneys advanced for repairs, taxes, insurance, liens,
assessmrents and prior .encumbrances -angd- interest vtharegn;tand.j,the,prmcxpal “and interest on the
- ‘Seeured Debt, paying the surpltis, if any, Grantor, Len,der'may.,?u,rchase the Property.-The recitals in
any deed of conveyance shall be prima facie evidenice of the facts set. forth therein. '

Al remedies are distinct, cumulative and not_exclusive, and the Lender is entitled - to all remedies
provided at law or equity, whether ‘or not express,iy.set‘f&rth.'The;acceptance by Lender of agy sum in
ayment or partial paymert on the Secured Debt after the balance is due or is accelerated or after

reclosure proceedin’gls are filed shall not constitute a waiver of Lender's. right to require complete cure
of any existing default. By not exercising any remedy:.on ‘Grantor's default, Lender does not waive
Lender's rigght to later consider the event a default if it continues or happens again.

16. EXPENSES; ADVANCES Ol COVENANTS; ATT ORNEYS' ' FEES; COLLECTION COSTS. Except when

prohibited by law, Crantor agrees to pay ali of Lenders expenses if Grantor breaches any covenant in

this Security Instrument, ‘Grantor will also pay on demand any amount. incurred by Lender for insuring,

inspecting, 1 g or otherwise protecting the Propert arid Lender's security interest. These
expenses will bear interest from the date of the paymerit_unt ‘ inf he highest interest rate in
effect as provided in the terfns. of the Secured “Debt.. Grantor agrees . Il costs._and expenses

~rincurred loy . Lender in collecting, enforcivig ‘or. protecting “Lendar's rights and remedies under this
Security,_ Wistrument. This amount may. incliadé, but is not limited to, attorneys fees, court costs, and
other legal expenses. This Securi 'lr_xstr',umenrsha|l‘ré:main; in-effect until re eased. Grantor agrees O
pay for arly recordation costs of suc release.’ FS :

17. ENVIRONMENTAL. . LAWS AND HAZARDOUS SUBSTANCES. As .used in this section, (1) Environmental
Law [meahs, without “limitation 'thie Cornprehen5|ye;»'Environmental Response, Compensation and
Liability Act (CERCLA 42 1J.S.C. 9601 et seq.),,.and‘ail‘qther_,federa!, state and local laws, re ulations,
ordinances, court orde‘rs,,z:ttqmey,ggneral;op‘micms or. interpretive letters concerning the public health,

safety, welfare, environment 6f a hazardous "supstance;-and (2). Hazardous Substance means any tOXic,
radioactive or hazardous malterial, waste, - poliutant -or contaminant. which has. characteristics which
render the substance dan erous. of, potentially dangerous, to.the public health, safety, -welfare or
envirgnment. The term inc u,des‘.v_,mthout«hmltatmn, .any- substances defined. as “hazardous “material,”

"toxic sulystances,” “hazardous waste” or “hazardous substance” under any Environmental Law.

Grantor represents, warrants and agreesthati | . . | y

A. Exczpt as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is
. orwill be ocated; stored . or released. onor: in theProperty.” This, rastriction doeStnct,appt!\; to smail
. .quantities of Hazardous, Substances. that are, gem;rallytrecognized to be appropriate for the normal
use and maintenance of the Property. .. i 00 o R L
B. Except as previously disclosed and acknowledged in writing to Lender, Grantor and every tenant
“have been, are, and shall remain it full. compliance with-any. app\icableEnvironmentai Law. :
C,Grin_ntar shall . immediataly . notify.. Lender -if a release or ‘threatened release of a Hazardous
“Substance occurs of undér- or about the Fropenty or there is a violation of any Envivenmental Law
- corjcerning - the Property.  In such an.event, Grantor shall take @il necessary remedial action in
accordance with any Environmental Law. ERRT IR v

D. Grantor. shall immediately notify Lender-in writing - as soon as Grantor has reason to believe there is
any pending or shreatened . investigation, -clainmy “br-proceeding relating to the release or threatened
release of any Hazardous Substance or the violation cf any Environmemtal Law. -~ o o o

it T A T LR R AT . : i :

i8. CQNDEMNATIQN. C,r;-xm:or‘wili give Lender prompt notice of any pending or threatened action, by
.. private;or. pubhc-venmqes/\to;purchase) or iake:any o alt-ofthe Property ghraughzcondemnatim, eminent
_.domain, or any other.me 1s.: Grantor -authorizes Ls ndar o intervense .in-Grantor's -name in anY of the
above flescribed “actions -or; claims. ;_Gran_tm;y;ass_lgnsrigte,zl.end,ef:;the:proceeas;-ofvan -award. or: claim for
damiages connecied  with & condemnation ‘or other taking of all or any part of the Propernty. Such

R TR o el ST AL L RS T T :
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proceeds shall be considered ] urity Instrument. This
lgne proceeds. s i FUSE,’ security- agresment

18, INSURANCE. G hail keep oge floed, theft and other hazards and

RN | ~;wma§qnab;z‘ assoclated ; with, tha type. and Iocation.. This insurance ‘shall be

- 'malntained in the amgunte and for e equires.  The insurance carrier. providing the

Insurance shall be chose by i sproval, “which shall not Be unreasonably

withheld. If.Grantor fails . thi - desieribed . ak ove, - Lender may,-at Lender's- - option,

'obtain ‘co:/erage to ‘protect : Operty according to the terms of this Security
Coinsttument. ooy o ; Pl e : Pl

All insurance policies .and _renewals s e shail include a standard
“moitﬁdge clause™ and, wheta applicable, ™ . ~ immediately notify Lender of
cancellation or termination of the insurance : ig , the policies and
renewals. If Lender requires, Granter shail immediatély. give to- receipts of paid premiums and
ranewal ‘notices. Upan loss, ‘Granter shall give iminediate notice to the insurance carrier and Lender,
Lender rnay make proof of loss:if not made irnmediately by Grantor, .

of the Property or to the Securad ot whether or ok then due, at Lender's o tion. Any application of
proceedy. to principal: shall mot extend or postpone ‘the due date: of the scheduled payment nor ¢

the amount of any payment. Any. excess. will be id to the Grantor. If the -Property is acquired by
Lender, ‘Grantor's right to any insurance policies and proceeds resulting from damage. to the Property
before the acquisition shall Pass to Lender to the extent of the Secured Debt immediately before the
acquisition,

20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided In a separate agreement, Grantor
will not be required to pay to Lender funds for taxes and insurance in escrow,

21. FINANCIAL REPORTS AND ADDITIONAL DOCUM
: any finantial ‘staterrient or information ‘Lender '
deliver, “iind: file any additiorial - docurnerits 0
perfect, ¢ontinue, and preserve Grantor's obli
status on the Property.

22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND, All duties
under. this_Security Instrurnent are joint and’ individual. If Grantor si%ns-this Security Instrument but
does riot sign an evidence of debt, Craritor does so only to mortgage Grantor's interest in the Property
to secure payment of the Secured Debt and Grantor does not agree to he personally liable on the
Secured Debt. If this Security instrument secures a guaranty between Lender and Grantor, Grantor
agrees to waive any rights that may prevent Lender freim bringing any action or elaim against Grantor
Or any party indebte obligation. These rights may include, but are not limited to, any
anti-deficiency or . agrees that Lender and any party to this Security Instrument
may extend, modify k f this Security Instrument or any evidence of
debt without Grantor's consent, hay i ease Grantor from the terms of this Security
Instrunient. The dutles ‘ang benefits of thig scurity mstre;:m'ent,sh,an,bind and benefit the successors
and assigris of Grantor afid Lender. o B :

23. APPLICABLE LAW; SEVERABILITY: INTERPRETATION.. Thic Security Iastrument is governed by the laws
of the jurisdiction 'in which Lender Is located, excgs:ét to the extent otherwise required by the laws of the
Jurisdiction where the Property Is located. This curity Instrument- is complete and fully i
This Securlty Instrument may not be amended or modified by
SecurisY Instrument, attachments, .. or. any agreement rolated to the Se
applicable law wiil not be effective, unless thit law expressly or impliedly permits the variations by
written agreement, If any section o this Security .Instrumient cannot be enf ed according to its terms,
that section will be severed and will not affect the enfo ainder of this Security
instrument, Whenever used, the singular shall include the plural and the plural the singular. The
captions and headings of the sactions of thi:s«Securi? Instrument -are for convenience only and are not
to be used to interpret or define the terms of this security Instrument. Time is of the essence in this
Securitylns;rument. I L eI R SR e ot !

Unless atherwise agreed ikn"\"v‘ritin%égll;i’n!;u!reince proceeds shall be applied to the restoration or repair

24. SUCCESSOSt TRUSTEE, Lender, 'at Lendar's option, max from time to time remove Trustee and appoint
a successor trustee without any other formality .than t e designation in writing. The successor trustee,
without: conveyance of the Property, shall succeed 10 all the ttle, power ang duties conferred: upon
Trustee by this Security Instrument:and applicable faw. . ... . Ty T

bevitr e
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giver by delivering 0f by mailing it by
his Secuntyfinstmment,”ar to any other
1o be notice to all grantors,

Pt to the'e
j,right{swgiajt,ing tot : iy B e T
ITERMS, If checked, ¢ e foliowing. are applica e 1o this Security Instrument:

Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured
Debt may be redyced 0 a zero ba!ance, this Security Instrument will remain in effect until released,

e CONStruetion ‘Loan, 1mi’s?Se'uri:y’lns;ifan1ent secures: an obligation incurred for the construction of
an ignp‘rovement on the Pro erty. Co el T , ' ,

e FiXtiire Filing. Grantor grants-to Lender » security.interest in ajj goods that Grantor owns now or in
the future and that are or wijl ‘become S - refated 1o the Property, This Security Instrument
suffites as a financing stiatement and any bcni"photographic or other reproduction ‘may be filed

: \rticle 9 € Uniform Commercial Code. ,
_The covenants and ; agreements. ¢ -€ach of the ‘riders. checked . below are incorporated ingo
plement.and amend the terms of this Security Instrument, [Check all appiicable items]
P <oeiee CONdOMInium Rider . P“lanne;d‘U;niti{Devéigﬁisment'fMdérf - Other ...
Y ,A(ﬁdiiiibn‘al,}férfi‘nfs.ﬁ'f,ji,f’] LR ) FPRE

s

"','S\IGNA’_I'UR!’.‘»:;'BV signing j‘:e!,ovv,;,(;rantqc; agrees . 10 the ‘terms. and -covenants Lontained in this Security

- Instrumentand in any aitachments, Grantor. alsc; acknowiedejes ‘receipt of a copy of this Security Instrurment
on thedatesta";ed,nn:page.}ie~:'f B L RN i B T et o

My &
OMME; S0}
%: L

* REQUEST FOI RECONVEYATIGE PR
“(N‘Jtﬁtof‘be completed unti} paid in fuljl)

red by Trust,
by this Deed of Trust, have' baen paid in full, Yoy are here
ust, which is dalivered hereby, and to reconvey, ‘without warranty,
d_by you under this [eed of Trust ¢ the L O persons legal{y entitled ;here;q. N

'('Auﬁ'ﬁﬁ"iiﬁ""ﬂ'g'"ﬁéi't"ﬁi"é')f"ff'""";""' eaeas

Il

PEA TGRS W ey : EEE do by FORLAST U Y. ERSR O zigi%?::x R RIS BRI
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ALl of the property located at LOT 29, TRACT 1325, EDEN CT s in the

City/Town/Vvillage of KLAMATH FALLS s County of KLAMATR y State of OR _OB , in
which the Borrower has an ownership, leasshold or other’ lsgal interest. This property is more
particularly described on the schedule titled "Additionsl Proparty Description® which is attached
hereto as Exhibit A, togeather with a security interest in that certain 1998 , 44 X 36
420 mobile home:, serial mumbayx .

The Borrower does heruby authorize the Lesder or its assigns to obtain a more detailed property
degeription after tha Horrower has signed tlm Kottgage, and to attach Exhibiz A after the Borrower
haa signed the Mortgage.




EXHIBIT *A'
LEGAL BESCRH’TION

Lot 29, TRACT 1325 - SI]LVJ R RIDGE ESTATES FIRST ADDITION, according
to the official plat thereof on hle in the office of the County Clerk of Klamath
Countv, Oregon. ‘

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record ar redﬂest of ‘ _Amerititle e the 18th day
oof March AD, 1998 . _at___ 3:35 o clock _ . _P.. M and duly recorded in Vol. M98 .
: ' of ___mr&gageﬁ oaPage 8779 .

 FEE $45.00 R ERSU I iy By.

Bermnetha G. Let, ;h County Clerk
' “ﬂ lr bzt




