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THIS DEED OF TRUST is made thxs 13TH ~day of MARGH i 0019 gg o , between the Gmﬁt’dr(s),
ROBIN BARRETT: AND MAPVEL BARRETT TEVANTS BY THE ENFIRETY TS ' ST e T

(herein "Borrower") AMERIT!TLE KF!\LLS o Gean Pl

(herem "Trustce™) and the Bensliciary; 110USEROLD" FINANCE COPPORAT!ON H : - s
a corporat:on organized and ‘existing under the laws ofDEUAWARE o 0" o : -whose:address is-
2354 POPLAR!DRIVE. MFDFOF'D COUARE MEBFORD OR 97=.04 SR e i : o
(hereﬂ "Lender ) RERE

WHEF.EAS Borrower is mdebted to Lender in thﬂ pri: ncwal sum of $ 10,000.00 - " , or so much
-thereof as may. be udvanced pursuant to-Borrower’s Revolving Loan Agresment datéd . MARCH 13, - 1998 -
and extensions and renewals thereof {herein: " Note"), providing: for: ‘monthly installments, and interest at the rats and
under the terms specified in the Note, including any adjustments in the interest rate if that rate is variable, and providing
for a credit limit state in the principal sumn above and an mmal advan( e of § - 10 500 00 :

TO'SECURE to Lender: the repayment of (1) the ‘indebiedness evidenced by the Note, withinterest thereon,
including any ircrenses if the contract rate is variable; {2) future advinces under any Revolving Loan Agreement; {3} the
payment of all other sums, with interest thereon; advanded i in accordince hierewith to protect the security of this Deed of
Turst; and {4) the performance of the covenants. and agreements ‘of Borrower herein contained, - Borrower 'in
consideration of the indebtedness herein xec:ted and the trust herein! created, irrevacably granis and conveys to Trustes,
in  trust with power of sale, | the foliowmg d%cnbed property located in  the County - of

: : e (T KLANiATHf« : B pon L Staterof Oregons

Lot 1‘1 “Black 64 KLAMATH FALLS FGREST ESHTE:S HSGHWAY 56
UNILT, PLAT #3, in the uounty of Klamath Sta‘e of’fOregon

13
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the foregoing, gethetnmth said pre
hereinafter referied to as the "Property”;
Borrower cov Borrow;

ate it

enants that 2d |
convey the Property,. and mbered, except for
e title to the Pro

NA

1. Payment of Principal and Interest. Borrower shal prom
indebtedness evidenced by the Note, including any variations resulti
charges as provided in the:Note, e VS T ‘
2. Funds for Taxes and Insurance,

¥ payments of principal and i

(herein "Funds") equal to onetwelfth of the
development assessm ; ich.may

ptly

Q.

holder is an institutional lender.
If Borrower pays Funds to Lender, the Funds shall be held in ag i
insured or guarzantepd by a Federal or Stats agency (in
the Funds to pay said taxes, assessmernts, insura
and applying the Funds, analyzing said ac
pays Borrower intérest on the Funds and
may agree in writing at the time of ezecutio
Borrower, and unless such ‘agreement is rhade or :applicable law requires
frower any interest or earnings on the Funds. [ ende
f the Punds showing credits and debits to the Funds
- Ite Funds are pledged as ad
If the amount of the Funds held by Lender, together with the futurs
the due dates of taxes, assessments, insurance premiums and ground reats,
taxes, assessments, insurance premiums and ground rents as they fall due
:either promptly repaid to Borrower or credited:to. Borrower on monihly.
Funds held by. Lends icient topsyvtaxcs,faSSessmen'ts,ri
fall due, Borrower g
Lender - may require. ) . I
Upon payment in ' full of all sums secured. by
nds held by Lender. If under paragraplh 17 her
‘Lender, Lender shall apply, no later than immediately prior
.Funds - held by Lender at the time of application asia crecit-
.. 3. Application of Payments, Unless-applicable-law pro
Note and ‘paragraphs ;1 and 2. hereof shall be applied by Lender first in
-Borrower under paragraph 2 hereof, then to interest payable at the
the Note. : : 3 o
4. Prior Mortgages and Deeds of Trus
under any mortgage, cleed of trust or other

applicable lanv permits Lender:
n of this Deed of Trust

o

athisf,
cof

t; Charges; Liens.

<.

Borrower

sehold payments or ground rents, if any.

5. Hazard Insurance, Borrower shail keep
insured against losg by fire, hazar he term "ex
may require and in suc i
provided, that such approval sha] not be unreasonably
2 form acceptable to Lender and shall include a
Lender. Lender shall have the right to h
deed of trust or other secur; greement with a lien w

In the event of loss; Borrower shalf give prompt noti
of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwige agree in writing,
of the Property darnaged, if the restoration or repair is ecc
the restoration or tepair is not sconomically feasible or I,
shall be applied to the Sums secured by this Security Insty
Borrower, If Borrower abandons the Property, or
insurance carrier has offered to settle a claim, then Lender may collect
proceeds to repair or restore the Property or to
Ths 30-day peried wili begin when the notice is

Unless Lender and Ba

ce to the insurance

given, :
in writing, any application
i vy Lender, Be

perly prior to the acquisition ¢

nstrument immediately prior to the

B
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given herein to Lender to

of the &itétsjheréby
sncumbrances: of record,
perty against all claims and

ditional security for the sum
monthly installments of Funds payable prior to

nsurance: premiums and
" any amount. necessary to make up the deficiency in one

Deed; of  Trust, Lender shalt ; promptly ref

the Property is sold or the Property is
to:the sale.of:
against-the sums secured by
vides otherwiss

applicable

Security agreernent with a lien whie

the improvements now exist
i tended coverage,” and su

be chosen by the Borrower
withheld. Al insurance polici
standard mortgage clause in favo
old the policies and renewals ther
hich has priority over this Deed of Trust,

insurance proceeds shall be
nomically feasible and
ender’s security would be lessened,
‘vment, whether or not then due, with
does not answer withi

nts referred 1o in paragraphs
i rrower’s ri

hropé:rtj, and all easements, rights,
iwollecs andiapply - such

Tty covered by this Deéd of Trust; and all of
Vthis De::d of Trust is on.a leasehold) are

e right to grant ‘and
Borrowsr covenanis
demands, subject 1o

Eom)éyéd?ahd ‘has' th

NTS.- Bdﬁow,ex; nd-Lender covenant'aéd agree as follows:

pay when due the principal and interest
the Contract Rate, and late

th

a
f Trust,

shall exceed the amount required 0 pay said
, such excess shall be, at Borrower’s option,
instailments of Funds, If the amount of the
ground rents as they
or more payments as
und -to: Borrower any
otherwise acquired by
the Property or its acquisition:by Lender, any
‘this Deed of Trust,

. ali payments recejved by Lender under the
payment of amounts payable to Lender by
Contract Rate, and then to the principal of

sha!l pérform all of Borrow'wer's obligations
ity over this Deed of Trust
cauvse to be paid al}

ing or hereafter érected on ’the Property
ch other hazards as Lender

subject to approval by Lender;
es and renewals thereof shajl be in
r of and in a form acceptable to
eof, subject to the terms of any mortgage,

carrier and Lender. Lender may make proof

applied tc restoration or repair
Lender's security is not lessened, If
the insurance proceeds
any excess paid to
30 days a notice fro

n
the

Pay sums secured by this Secuy

of proceeds to principal shall not extend or
! ang 2 or change the amount of the
ghts to any insurance policies and

hall pass to Lender to the extent of the sums

acquisition.
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fof- 1] R 3
ndominium ‘6¢a platined’ vni development, Borrower shall perforii all s Borrower's obligztions urider
or covenants Creating or-governing. the condoniinium ‘6r’ plan ed’ unit’development, the bylaws and

regulations of tlie condominidm orplifined’ unjt des elopment, ‘at.d conisti ocuments, < o

7. Protection of ‘Lender's: Security If Borrowes fails to : ¢ covenants and agreements’ contained in this
Deed of Trust, or it any action or' proceeding’ is ‘comrh ed which materiaily affects Lender’s initerést in the Property,
then Lender, at Lender’s option, upor notice 1o Borrower, may make siich appearances, disburse such sums including
reasonable attorhey’s fees, and take such action as is necessary to protect Lender’s interest. If Lender requir ge
insurance as'a condition of muking the' loan secured by:this Deed of Trust;: Borrower shall pay 3
to maintain such insurance in effect until such tinte as the requirement for such insurance te
with ‘Borrower’s and Lender’s written agreement o applicable faw.r e

+Any amounts disbursed by Lender pursuant'to-this paragraph 7, with inites

shall become adiitional indebtidriess'cf Borrower ssiured by this(E véd of Trus

provided that Lender shall give ‘Boﬁ‘bwer?noﬁcé:pﬁ(jr‘to any ‘such inspection”specifying rezsonable ‘causé therefor
related to Lender’s interest in the Property: -1 ¢ e TR T : : '

9. Condesnnation. The proceeds of ‘any award or-élaim for dainages, direct-6r consequential, in connection with any
condemnation or' other taking of the Property, ot part thereof, of for conivéyance in lieu of condemnation, are  heceby
essigned and shall be paid 16 Lender, subject to the tefins of any 'ortgage, deed of trust or other security agreernent
with a lien which has priority over this Deed of Trust oo o R T ‘ ‘ :

I0. Borrower Not Released; ‘Porbearance By'Lénder Not' & Waiver. ‘Extension of the time for payment’ or
modification’'of éimbrtization of the sums secured by thiis Déed of Trust granted’ by lender to any suctessor in interest
of Borrower andall other parties who are or who hereatter may lecome ‘secondarily ‘liablé shall not operate to release,
in any manner, *hie liability of the ariginal‘Bofrower arid Borrower’s succéssors in'interest, Lender shall not be required
to commence” proceedings’ aghinist such successor - or refuse “to ‘extend ‘timie for payment ‘or otheérwise’ modify
amortization of the sums secured by this Deed of Trust by reasori of any ‘demand made by the original Borrower and

‘ , , r in'eiercising any right or remedy hereunder, or otherwise
2 i be'a waiver of or'preclude the exercise of'any such right or remedy. ’

11. Successors and Aséign‘sg Bound; Joint ‘and ‘Severai Liability;-
herein containzd ¢hall bind, ‘and the rights hefeund

tist; afid {c) agrees that Lender and any other

Borrower ' hersunder may agree to éxtend, medify, forbear, or miake any other accommodations with regard to the

terms of this' Deed of Trust of the Note ‘without that Borrowed's consent ‘and without releasing that Borrower or
modifying this Deed 'of Trust a¢ to that Botrower’s interest in the: Property.- ‘ R :

12. Notice.’ Exilept for any notice required urider applicable lai'7 to be given in another manner, (a) any notice to

Borrower providei! for in this Deed of Trust shall be given by delivering it or by mailing such notice by certified - mail

¢ ' le Of at 'such other ‘address as Borrower may designate by notice

4 ss 25 Lender may designate by notice 16 i . Any notice provided
for in  this Déed 'of Trust shall be deemed to liave beén given to Borrower or Lender ‘when given in the manner
designated herein, O e B e O PR

13. Governing Law; Severability. The state and local laws of the juriediction in which-the Property is located shall

apply except whieré such laws conflict with’ Fedeéral law 'in which case’ Fedéral law ‘applies. The foregoing sentence shall
not limit the applicability of Pederal law to this Desd of Trust;’ Ih-the%iéht"that‘any‘ provision ‘or claise of this Deed
of Trust or the'Néte conflicts with applicable law, such conflict shall ot affecs other provisions of this Deed of "Trust
or the Note which can be given effect without the conflicting provision, and to this end the provisions of ‘this Deed of
Trust and the Note are declared 'to be severable.” As used herein "costs”, "expenses™ and "attorneys’ fees” include all
sums to the exient'not prohibited by applicable jaw or limited herein,” - -

14, B‘o’tro’we‘r’sj?Copy. ‘Borrower shall be furnished'a conformed' copy of ‘the Note and of this Deed of Trust, if

requested, at the tirne of execution ‘or aftef fecordation hereof. ,

15. Rehabilitation Loah ‘Agreernent. Borrower shall“Fulfill- att “of ofrower’s obligations under - any’ home
rehabilitation, improvement, repiir; or other-loan agréemeént which” Bortowes enters into with- Lender;’ Lender, - at
Lender's option; may require Borrowe- to execute and deliver to Lender, in a form acceptable to Lender, an' assignment
of any rights, claims or defenses which Borrower may ‘have against parties who supply labor, materials or services in
connection with improvements made to'the Property; "0 L TR '

16. Transfer of ‘the Propesty. If Borrower ‘selis-or transfers all of’ any part of ‘the Propérty or an interest- therein,
excluding (a) the creation of a lien or encumbrance subordinate to' this Deed of Trust; (b) a transfer by devise, descent
or by operation of law upon the death of 4 joint tenant; (¢} the grant 'of any lessehold interest of three years or less' not
containing an option. to purchase; (d) the creation of a purchase money security interest for household appliances; {e) ‘a
transfer to a relative resulting from the death of a Hortower; (f) o' transfer where the spouse or children of the
Borrower becorive sn owner of the property; (g)a transfer resulting from a decree of a dissolution of marriage; legal
separation agreement, or from an incidental property settlement ig

greement,” by which' the spouse of the Borrower
becomes an owner of the property; (h) a transfer into an inter vivos trust in which the Borrower is and remains a
_beneficiar), and which does not refate to transfer or rights of occupancy in the property; or (1) any other transfer or
disposition describec| in regulations prescribed by the Federal Home Loan Bank Board, Borrower shall cause to be
-submitted inforrnation required by i 3
transferse. Borrower will continue - t
Borrower in writing.

o Lo H :
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- pay such .sums, priar to. the:expiration-of; such, per;
invoke any remedies permitted by parsgraph-17 hereo
NON-UNIFORM COVENANTS. - Borrower and. er; ]
- 17. Acceleration; Remedies.. Except. as provided in paragraph. 16 hereof,,
upon Borrower’s breach of any covenantor. sgreement of B in:this Deed of Trust, including the
covenants to pay when due any sums secured by this Deed o st, Lender prior. to acceleration shall give

notice. to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; {2}.the action required to
_cure such breach; (3) a date, not less then 10 days from the date the notice is mailed to Borrower, by.which
such breach musi be cured; and (4} that failure. to cure such breach on or before the date specified in the
notice may resulf in acceleration of the sums secured by this Deed of Trust and sale of the Property. The
notice shall further inform Borrower of. the right to, reinstate after acceleration and the right to bring a
court action 1o assert the nonexistence of a defaunlt or any other defense of Borrower to acceleration and
sale. If the breach is not cured on or before the date specified in the aotice, Lender, at;Lender’s option, may
dectare all of the sums securcd by this Deed of Trust to be immedistely dve and payable without fusther
demand and may invoké the power of sale and any other remedies permitted by applicable law..Lender shall
be entitled to collect all reasonable costs and expenses incurred in- pursuing the remedies provided.in, this
paragraph 17 inclluding, but rot fimited to, reasonable attorneys’ fees. ; e
If Lender involkes the powes of sale, Lender shall execute or cause Trustee to execute a wriiten notice of
the occurrence cf an event of defauit and of Lender’s election to cause ihe Property to be sold and shall
cause such notice to be recorded in each.county in which the:-Property or some part thereof is located.
Lender or Trustee shall give notice of sale in the manner prescribed by applicable law to Borrower and to
the other persons prescribed by :applicable law. After the:lzpse of such time as may be required by
applicable law, Trustee, without demand on Borrower, shall sell the Property at public suction to the
highest bidder at the time and place and under the terms designated .in the notice of szle in one or more
parcels and in such order as Trustee may determine. Trustee may, postpone sale of all or any parce! of the
Property by public .announcement at the .time .and place of any previously scheduled sale. .Lender or
Lender's designee: may purchase the Property at any sale.. - : C : .
Trustee shall deliver to the purchaser Trustee’s .deed .conveying the Property so sold without amy
covenant or warranty, expressed or. implied. The recitals in the Trustee’s deed shall be prima facie evidence
of the truth of the statements made therein. Trustee shall apply the proceeds of the sale.in the following
order: (a) to all. reasonable.costs and expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ fees and costs of title evidence; (b) to all sums secured b), this Deed of Trust; and {c) the
excess, if any, to the person or persoans legally entitled thereto.

18. Borrower’s Right to Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this Deed of

Trust due to Borrower’s breach, Borrower shall have the right to have any proceedings begun, by Lender to enforce . this

Deed of Trust discontinued at any time grior. to.the earlier, to occur of the fifth day before sale of the Property pursuant

to the power of sale contained in this Deed of Trust or to {ii) entry. of a judgment enforcing this Deed of Trust i; (a)

Borrower pays Lender all sums which would be then due under this Deed of Trust and the Note had no  acceleration

occurred; (b) Borrpwer cures all breaches of any other covenants or;agreements.of Borrower contained in this Deed of
Trust; (c) Borrower, pays all reasonable expenses ingurred by Lender and Trustee in enforcing the covenants and
agreements of Borrower contained in this Deed of Trust, and in enforcing Lender’s and Trustee’s remedies as provided
in paragraph 17 hereof including, but not limited to, reasonable-attorney’s fees; and (d) Borrower takes such action as
Lender may. reasonably require to assure that the lien of this Deed. of Trust, Lender’s interest in the Property. and
Borrower’s obligation to pay the sums secured by this Deed of Trust, shall continue unimpaired. Upon such payment
and cure by Borrawer, this Deed of Trust and the obligations secured hereby shall remain in full force and effect as.if
no acceleration had occurred. il e BT S T F TN o g .
19. Assignment of Rents; Appointment of Recziver; lender in Possession. As additicnal security hereunder,
Borrower hereby ¢ssigns to Lender the rents of the Property,. provided that Borrower shail, prior to acceleration under
_paragraph 17 hereof or abandonment of the Property, have the right to collect:and retain such rents as they become due
and payable. L JE T RO S S : T
~ Upon acceleration under paragraph 17 hereof or atandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver shall be entitied to enter;upon, take possession of and manage the Property and to collect
the rents of the Property including thoss past due. All rents collectzd by Lender or the receiver shall be applied fisst to
payment of the costs of management cf the Property and collection of rents, including, but not limited to, receiver's

fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Deed of Trust.
Lender and the receiver shall be liable to account only for those rents actually received. v ‘

20. Reconveyance. Upon payment of all:sums secured by this Deed of Trust, and if Lender is not committed to
make any future refinancings or future advances, Lender shall request Trustee. to reconvey the Property and shall
surrender this Desd of Trust and afl nctes evidencing indebtedness secured: by this Deed of Trust.to Trustee. Trustee
shall reconvey the Property. without warranty tq the person or persoris legally entitled thereto. Such person or persons
shall pay all reconveyance fees and costy of recordation, if.any. - . .o :

_ 21. Substitute, Trustee. In nccordarce with. applicable 1aw.. Lender may from time to time remove Trustee and
appoint a suctessor trustee to any. Trustee appointed hereunder. ;Without .conveyance of the Property, the successor
trustec shall succeed to.all the title, power and duties conferred upon. the Trustee herein and by applicable law.. y

22. Attornsy’s Fees. As used in this Deed of Trust and in the Note, "attorneys’ fees” shail include attorney’s fees, . if

any, which shall bs awarded by any appellate court. T e

t
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. AND FORECLOSURE € SUPERIO.
MORTGAGES OR DEEDS OF TRUST

Borrower and Lendér request the holder of any mdrtgégc, deed of trust.or other encumbrance witha lien which has prierity
over this Deed of Trisst to give Notice to Lender, at Lender’s address set forth on page one of this Deed of Trust, of any default
under the superior encumbrance and of any sale or other foreclosure iiction,

IN WITNESS WHEREOF, Borrower has executed this Deed of Trﬁst,

Y _rQ
e HOQIH BARRETT - -Borrower

T 202l

v s
X"MAHV#:L» BARRETT -Borrower

STATE OF OREGON, County ss:

On this /} /z day of . ’?_‘ ' A9 2d , personally appeared the above named
o8y, Borcf't orrgf’ 776@VEL Borreg and acknowledged
the foregoing instrument to be Lo iv—_ ' ‘voluntary act and deed.

_ (Official Seal) i ‘ . Before me:
- My Commission expires: ‘ ' ' ' S & /—\
1 . OFFICIAL SEAL ‘ : : S Notary Public
MAMIUS TUDGR = ‘ ‘ '
; KOTARY FUBLIC - OREGON « :
N mgﬁg,g FUONKO. 308072 . :
BPRCTTRIR |t b gaual  REQUEST FOR RECONVEY ANCE

——.

TO TRUSTEE: ,
The undersigned is the holder of the note or notes secured. by this Deed of Trust. Said note or notes, together with all
other indebtedness secured by this Deed of Trust, have been paid in full, You are hereby directed to cancel ssid note or notes
~-and this Deed of Trust, which are delivered hereby, and to:reconvey, without warranty, all the estate now held by you under -
this Deed of Trust to the percon or persons legally entitled thereto. - o :

: Date:

{Space Below This Line Reserved For Lendei: and Recorder)_

$TATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at requeé: of __Ameriritle ; ‘ the i8th
of March "' AD,1998 - at 3:35 -o'clock . P.M., and duly recorded in Vol ___ M98
" of Mortsages : onPage 8738 .

E ‘ o /" “Bernetha G,Letsch, County Clerk
FEE $30.00 - By f‘{ﬂ#m Tfﬁﬂd)
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