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Kcalls
DEED OF TRUST

THIS DEED OF TRUST is mads this 18th - day of March , among the Grantor,
KELLY G WILTON AND MPRY L WILTON : R

N : : (herein "Borrower"),
KLAMATH C¢) TITLE ! : Lo (herein
*Trustee”), and the Beneficiary, ~COMMERCIAL (REDIT CORPORATICH
a corporation organized and existing . under the laws of .- Maryland
addressis 348 MARKET STREET NE  SALEM OR 97301
*Lender”}. ’ : ’ o

BORROWER, in consideration of the indebtedness berein recital and the trust herein created, irrevocably grams and
conveys to Trustee, in trust, with power of sale, the following desciribed property located in the County of
KLAMATH , State of Ozr=gon: '

107" 14, BLOCK €6, KLAMATH PALLS FOREST ESTATES HIGHWAY &6 UNIT,
PLAT NO. 3, ACCORDING TO THE OPFICIAL PLAT THEREOF ON FILE
IN THE OFFICE OF THE COUNTY CLERK OF m,am_-mv_comm, ORBGEON.

LA
’

which has the address of 8747 BLY MOUNTAT# CUTOFF . BONANZA
Orsgon 97623 (herein "Property Address®);

TOGETHER with all the improvements now or hereafier erecied oa the property, and ali easements, Hights,
appurtenances and rents (subject however to the rights and authorities given herein to Lender to collect and apply such
rents), ali of which shall be deemed to be and renmin a part of die propezty covered by this Deed of Trust; and ail of the
foregoing, together with seid property (or the leasehiold estate if this Deed of Trust is on a 1easehold) are hereimafter

referred to as the "Property”;

TG SECURE to Lendsr the repayment of the indebtedness evidenced by Borrower's note dated 03/18/1998 and
extensions znd renewals thereof (kerein "Note"), in the principal: sum of USs.$  10,200.36 , with interest thereon,
providing for monthly installments of principal and interest, with the balance of the indebtedness, if not sooner paid, due
and payable on 04/01/2008 :the payment of all other sums, wiih interest thereon, advanced in accordance herewith to
protect the secusity of this Deed of Trust; and the performance of the covenants and agreements of Borrower herein
contained. -

Borrower covenants that Borrower is tawfully seised of the estate hexeby comveyed and bas the fight to grant sk
convey the Property, and (hat the Froperty is unencurabered, ex:ep for encumbrances of record. Borrower covenanis that
Borrower ‘warrents and will defend generally the title to the Propesty agaipst ail claims and demands, sobiect to
encumbrances of record. !
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indebtedness evideticed by the Notc and late’ charges as provided in the Nots, - , ,

2. Funds for Taxes and Insurance. Subject to applicable law or a wiitten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal ard interest are payable uniler the Note, until the Note is paid in full, 2
sum (kerein "Funds”) equal to one-twelfih of the yearly taxes and assm;mems (including condominium and planned unit
development assessments, if any) which may attain priority over this Deed of Trust, and ground rents on the Property, if
any, plus one-twelfth of yearly premium instaltments for hazard insurance, pius one-twelfth of yearly premium installments
for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Leader on the basis of
assessments and bills and reasonable estimates thereof. Borrower shall niot be obligated to make such payments of Funds
to Lender to the extent that Borrower makes such payments to the holder of 2, prior mortgage or deed of trust if such holder
is an institutional lender.

If Borrower pays Funds to Lender, the Funds shali be held in an institution the deposits or accounts of which are
insured or guaranieed by a Federal or state sgency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and grouns! reats. Lender may not charge for so holding and
applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays
Borrower inferest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree
in writing at the time of execution of this Deed of Trust that interest on the Funds shall he paid to Borrower, and unless
such agreement is made or applicable lnw requires such imterest to be paid, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Lenier shall give to Borrower, without charge, an anmal accounting of the Funds
showing credits ami debits to the Funds and the purpose for which each debit to the Fumds was made. The Funds are
pledged as addirionnt security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the futur: monthly installments of Funds payabie prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amonnt required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shail be, at Borrower's option,
either promptly repaid to Borrower or credited to Borrower on monthly installments of Fands. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground renfs as they fall dus,
Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender may
require. ~

eqmUpon payzaent in full of all sums secured by this Deed of Trust, Lender shalt promptly refund to Borrower any Funds

heid by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the tine of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable Iaw provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust,
including Borrower's covenants to make paymsnts when duz. Borrower sliall pay or cause to be paid all taxes, assessments
and other charges, fines and impositions attributable to the Property which may aitain 2 priority over this Deed of Trust,
and leasehold payments or ground rents, if any.

5. Hazard Imyurance. Borrower shall keep the improvements now existing or hereafter erected oan the Property
insured against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may
fequire and in such amounts and for such periods as Leader may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably witbheld, All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall inciude a standard morigage clavse in faver of and in a form acceptable to Lender. Lender
shail have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trast or other
security agreement with a lien which has priority over this Deed of Trast. ‘

In the event of loss, Borrower shall give prompt notics to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, ot if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower thar the insurance carrier offers to settle a claim for insurance benefits, Leader is
authorized to ccilect and apply the insurance proceeds at Lender's option eithier to restoration or repair of the Property or
to the sums secured by this Deed of Trust.

6. Preservation and Meintenance of Property; Loascholds; Condominiums; Planned Unit Developments.
Borrower shall leeepi the Property in good repair and shall 1ot commit wiste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of Trust is
on a unit in a condominium or 2 planned unit development, Borrower shall perform ail of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regularions
of the condominium or pianned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Deed of Trust, or if any action or proceeding is commenced which materizily affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, inchuding
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required monigage
insurance as a condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required ¢o
maintain such insurance in effect until such time as the reguirement for such insurance ferwinates in accordance with
Borrower's and Lender's written agreemant or applicable lavv.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedress of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of
payment, such amcunt shall be payable upon notice from Lender to Bomrower requesting payment thereof. Nothing
contained in this patagraph 7 shall require Lender to incur asy expense or take any action hereunder,

8. Inspection. Lender may make or cause to be made reasonable: entries upon and inspections of the Property,
provided that Lender shall give Bormower rofice prior to any mich inspection specifying ressonable cause therefor related to
Lender's interes: in ‘the Property. " ~ SR

rest, - Borrower shall ‘promptiy pay: when duc the principal and interest -
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mation. The proceeds ot da rect or ¢ enti

condemnation or other taidng of thie Properiy, or part thereof, or for conveyance in lico-of condemuntion, are hereby
assigned and shadl be paid to Lender, subject. to the terms of ‘any mortgage, ed of trust or cther security agresment with a
lien which has priosity over this Deed of Trust. -~ SEN SR :

i0. Borrower Not Released; Forbesrance By Leader Not a Waiver. Extension of the time for payment or
modification of amgrtization of the sums sesured by this Deed of Trust grarted by Lender to any Successor in interest of
Borrower shall not ‘operate to release, in any manuer, the liability of the ‘original Borrower and Borrowet's successors in
interest. Lender shall not be required to commence procesdings against swth successor or rafuse to extend time for payment
or otherwise modify amortization of the sums secured by this Deed of Trust by reasoil of any demand made by the original
Borrower snd Eorrower's Successors in interest. Any forbgarance by Lender in exercising any right or remedy hereunder,
or otherwise affordid by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Succeusors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants 2nd agreerents herein
contained shall bind, and the rights hereunder shall inure to, the respective SUccessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 1€ hereof. All covensnts and agreements of Borrower shall be joint and several.
Any Borrower who co-signs this Deed of Trust, but does not execute the Note, (a) is co-signing this Deed of Trust only to
grant and convey that Borrower's interest in the Property 1o Trustee under the terms of this Deed of Trust, (b) is not
personally liable on the Note or under this Deed of Trust, and (¢) agrezs that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other azsommodations with regard to the terms of this Deed of Trust or
the Note, without that Borrower's consent and without releasing that Borrower or modifying this Deed of Trust as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (2) any notice to
Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as
provided herein, and (b) any notice to Lerder shall be given by certified mail to Lender's address stated herein or to such
other address as Lender may designate by notice to Borrowser as provided lierein. Any notice provided for in this Deed of
Trust shall be deeined to have been given to Borrower or Lender when given in the roanner designated berein.

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shail be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not {imit the applicability of Federal law to this
Deed of Trus:. In the event that any provision or clause of this Dieed of Trust or the Note conflicts with applicable law,
such conflict shall not affect other provisions of thi or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Deed of Trust and the Note are declared to be severable. As
used herein, "costs”, "expenses” and “attorneys' fees” include ail sums to the extent pot prokibited by applicable faw of
limited hereir:.

14. Borrower's Copy. Borrowet shall be furnished a conformed copy of the Note and of this Deed of Trust at the
time of execution or afier recordztion hervof.

15. Rehabilitation Loan Agreement. Borrower  shall fulfill ‘ali of Borrower's obligations under any bhome
rehabilitatior,, inprovement, repair, or other loan agreement which Borrower eniers into with Lender. Lender, at Lender's
option, may require Borrower to exccute and deliver to Lender, in a form accsptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have agadnst parties who supply lzbor, materials or services in copnection
with improvements made to the Property. .

6. Transfer of the Property or & Beneficial Interest in Borrever, 1£ ail or any part of the Property or any imerest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bomower is not 2 natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in fuil of all soms
secured by this Deed of Trust. However, this option shall not be exercised by Lender if exercise is prohibited by federal
faw as of the date of this Deed of Trust.

If Lender exercises this option, Lender shall give Bortower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dzte the notice is delivered or mailed within which Borrower pmust pay all sums secured
by this Deed of Trust. If Borrower fails to pay these sums prior to fue expiration of this period, Lender may invcke any
remedies permiited by this Deed of "Trust without further notice or dernand on Borrower.

NON-UNIFORM COVEMANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Deed of Trust, incuding the covenants to pay when due any SuERS
secured by this Deed of Trus, Lender prior to acceieration shall give notice to Borrower as provided in paragraph
12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 deys
from the dlate the notice is mailed to Borrower, by which such hreach must be cured; and (&) that failure to cure
such breach on or before the date specified in the notice may resilt in acceleration of the sums secured Dy this Deed
of Trust and sale of the Property. The notice shall further inform Borrower of the right to reinsiate after
acceleration and the right to bring a court action to assert the nonexisience of a defauit or any other defense of
Borrower to acceleration and sale. If the breach is niot cured on of tefore the date specified in the notice, Lender, at
Lender's option, may declare all of the sums secured by this Deed of Trust to be imumediately due and payable
without further demand and may invoke the power of sale and any other remedies permitted by spplicable law.
Lender shall be entitled to coliect all reasonable cosis and expeises incurred in pursuing the remedies provided in
this paragraph 17, including, but not limited to, reasonable attorneys' fees.

¥ Lender invokes the power of sale, Lender shail execute or cause Trusiee to execute & written notice of the
occurrence of an event of default and of Lender's election to cause the Fropesty o be sold and shall cause such
notice to be recorded in each county in which tie Property or snme part thereof is socated. Lender or Trustee shall
give notice off sale in the manner prescribed by applicable law o Borrower and to the gihier persens prescribed by
applicable law. After the lapse of such time as may be required by applicable law, Trustee, without Gemand on
Borrower, stiall seli the Property at public auctien to the highest bidder at the time and place and under the terms
designated in the netice of ihe sale in one or more parcels and in such order as Trustee may determine, Trustee may
postpone sale of ali or any parcel of the Property by public anpouncement at the time and place of any previously
scheduled sale. Lender or Lender's designee may purchase the Froperty at any saie.

Trustee shall deliver to the puxchaser Trustee's deed conveying the Property so sold without any covenant oF
warranty, eeressed or implied, The recitals in the Trustee's deed! shall be prima facle evidence of the truth of the
statemerds rnade therein. Trustes shall apply the proceeds of the sale in the foliowing order: (a) to all reasonable
costs and expenses of the sale, Including, but not limited to, reasonable Trustee’s and attorneys' fees and costs of
titte evidence; (b) to all sums secured by this Deed: of Trusi; angd () the excess, i€ any, to the person or Perseus
legaliy entitled thereto.

OR 271034 1)98 Original {Recorded}  Copy (Brsgfxcli) Copy {Customer) Page3 of 5




156679 ‘_03!‘1’85};9438‘:

18. Borrower'ii i ing 1. on of ik sums secured by this Deed of Trust -
due to Borrowet's breach, ;edingsbegqnhyundertoenfomethismedof :
Tmstdisconﬁnuedixanyﬁmepﬁoxtotheimﬁcrtoocmo daybefcresa'le‘ofﬁxerropertypuxsuammshe
power of sale contained in this Deed of ‘Trust or (i) entry off & judgment eaforcing this Deed of Trust if: (a) Bommower pays
Lender all sums which would be then dué: under this Deed of Trust znd the Note had mo acceleration occurred; (©)
Borrower cures all breaches of any other covenants or agreaments of Borrower contained in this Deed of Trust; ()
Borrower pays all reasopable expenses incarred by Lender and Trustes in enforcing the covenants and agreenuents of
Borrower contained in this Deed of Trust, and in enforcing Lender's an¢| Trustee's remedies as provided in paragraph 17
hereof, including, but not limited to, rearonable attorneys' fees; and (&) Borrower takes such action as Lender may
reasonably require {p assure that the lien of this Deed of Trust, Lender's interest in the Property
to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such paymens and cure by Bo
Deed of Trust and the obligations gscured hereby shall remain in full force and effect as if no acceleration had occurred.

16, Assignment of Rents; Appointment of Receiver; Lender in Possesslon. As additional secuzity hereunder,
Borrower hereby assigns to Lender the rents of the Propenty, provided that Borrower shall, prior to acceleration under
paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and
payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver shail be entitled to enter upon, take possession of and msnage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
preminms on receiver's bonds and reasonable attorneys' fees, and then (o the sums secured by this Deed of Trust. Lender
and the receiver shall be liable to account only for those rents actually received.

20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustes 10
reconvey the Progerty and shall i rust and ali notes evidencing indebtedness secured by this Deed of
Trust to Trustee. Trustee shall but Lender or Trustee
fee and any fees required by put i ion wi i
Trust. The Trustee will file all approprinte documents with the appropria
the underlying irdebtedness, and/or recomveyance of tais Deed of Trust, and/or release O
Pro .

21. Substitiste Trustee. In accordznce with zpplicable law, Lender may from time to time remove Trustee and
appoint a successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, thie successor trustes
shall succeed to all the title, power and duties conferred upon the Trustee perein and by applicable law.

22. Use of PProperty. The Property is not currently used for agriculnural, timber or grazing purposes.

23. Attorniys' Fees. As used in this Deed of Trust and in the Note, “attorneys’ fees” shall include attorneys® fess, if
any, which shall be awarded by an appeliate court.

24. Harardous Substances, Boimower shall not cause oF permit tie Presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property thar is in violation of any Envifonmental Law. The preceding (WO sentences shall not apply to the presence, use,
or storage on thiz Property of sraall quantities of Hazardous Substances that are generally recognized to be appropriate o
pormal residential uses and to maintenance of the Property.

Bomrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental ot regulatory agency of private party jnvolving the Property and any Hazardous Substance of
Environmental Law of which Borrowex has actual knowledge. If Borrower fearns, or is notified by any governmenial or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Horrower shall promptly take ail necessary remedial sctions in accordance with Environmental Law.

As used in this paragraph 24, ~Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, keroseng, other flarnmable or toxic petroleum preducts,
toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials.

As used in this paragraph 24, *Envircnmental Law” means federal laws and laws of the jurisdiction where the Property is
tocated that relute to heaith, safety or environmental protection.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER. SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the nolder of any mortgage, deed of trust of otker encombrance with a lien which bas
priority over this Deed of Trust to give Notice to Lendler, &t Lender's adldress set forth on page one of this Deed of Trust,
with a copy to P. O. Box 17 170, Baltirnore, MD 21203, of any default undey the guperior encumbrance and of any sale o2
other foreclosure action. :

IN WITNESS WHEREOF, Borrower hes executed this Deed of Trast.’

-

T

STATE OF OREGON, _____ Kismath : . Countyss:
Onthis%v /yﬁ day of /Y)L'LEC'/?' 799 , personally appeared the above named
Kelly G Wilton and Mary L Wilton | and acknoviledged
the foregoing instrument to be their voluntary act and deed.

(Official Seal) | Beforeme: A
My Commigsion expires: 3/25/2137/ _ L,/‘Am 7 (% ‘ / W

Z & SRR 58 E Nm Pbtic for O

| OFFICIAL SEAL o

DFWR L. KAHL. .

NOTARY PUBLIC - DRECION

COMMISSION NO. 0830568
EXPIRES MARC! 01

i

MARCH 23, 20
GEGSHSSY

1ginal (Recorded) . Copy (Brinch)  Copy (Customer)




STATE OF OR].GCIN COUNTYCF KLAMATH ss.

Filed for record at miquest of : : Fizst _ﬂmg_;gg_g_‘]:,ttle ) the 19¢th
of _March. __AD,19.98 _at___11:09 o'clock____A.M., and duly recorded in Vol _ M98

of Mortgages . tonPaga 8747

; : . Bemetha G. ch, County Clerk
FEE $30.00 Fo T By. _éﬁ‘(ﬂé’ﬁ;ﬁ@/




