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* THIS TRUST DEED, made this ‘ ‘ day of ... MAKGH oo 1998, between
James T. Sh’tigrue - : T o

B TS A LT PRSI S B S bomeri s as Grantor,
Gary L. Hedlund SR e T e e iy as Trustee, and
Judith M.. Shugrue . ST - R ) i

it

. : T WITNESSETH: ; S
Grantor irrévocably granty, bargafns,*sells and conveys to trustes in trust, with power of sale, the property in
Klamath . i ... County, Oregori, described as: Bl et

as Beneficiary,

Township -39 -South, Range .12 EBasty-Willamethbe-Meridian Section 28:
NW1j4 SEY, |S% Sk Sk wW4 KE%, Sw4 NEY,, SEY% NW4, together with all
water and.water rights used upon or appurtenant to said property.,
however--evidenced; L L N N A LTS e e

i

O}:e herealter apportaining, and the rents, issues and protits thers of .and all tixtures now ot horealter attached to or used in connection with
the property.. .. . T T o R ST e e

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemont of grantor herein contained and payment of the sum
.. Thirty Thousand Dollars ($30,000.00) . . .. ‘
‘ i : R : - Dollars, s7ith interest thereon according to the terms of a promissory
note of even date herewith, payable fo benstiviary or order and made by grantor, the #inal payment of principal and interest hereof, if

ot sooner paid, to bé due and payable MARCH  f B ..2004 :

Tho date of znaturity of the dabt sscured by. this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor sither agroe fo, att pt to, or actually seil, convey, or assign all (or any part) of the prop-
erty or all (or.any part) of grantor's interest in it without first obtaining the written consent or approval of the beneficiary, then, at the
beneficiary’s option*, all obligations secured By this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The oxecution by grantor of an earnest money agreement¥* does not constitute a sale, conveyance or
assignment. . e o [ -

To protect the security. of this frust deed, grantor agrees: S

1. To profect, presarve. and maintain the property in good condition and repair; not.to remove or demolish any building or im-
prov ¢ therec.s; not to it or permit any waste cof the property. AR R

2. To coniplete or restore promptly and in good and habitable condition any building or improvement which may be construcied,
damaged or destiroyed thereon, and pay when due all costs incurrad therefor, .

3. To comply with all Iaws, ordi , regulati covenants, conditions and restrictions affecting the property; if the beneficiary
so requests, fo juin in ing such fi ing stat ts pursuant to the Uriform Commercial Code as the beneficiary may require and
to pay for tiling same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be ileamed desirable by the beneficiary. B : . ..

4. To provide and conti Iy infain insurance on the buildings now or. hereafter erecied on the property against loss or
damage by fire and such other hazards a3 the beneficiary may from time. to time require, in an amount no: less than S_.ful,l....ins.ura‘:‘?
written in companies acceptabls to the benefiziary, with loss payable to the latter; all policies of insurance shall be delivered to the bene- V&
ficiary as soon as insured; if the grantor shall £zil for any reascn. to procure any' such insurance and-to deliver the policies to the beneficiary
at least fifteen days prior to tha axpiration of any policy of inturance now or heroatter placed on the buildings, the beneficiary may pto-
cure the same at grantor's expense. The amount collscted under any fire or other insurante policy may be applied by beneficiary upnn
any indebtedness secured hereby and in such order as bensficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be ralaased to grantor. Such application or releass shall not cure or waive any default or notice of default here-
under or invalidate sany act done pursuant fo such nctica,

5. To keop tite property free from construction liens and to pay all iaxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such. iaxes, assessmenty and ofher charges become past dus or delinquent and
promptly deliver reveipts tharefor to beneficiury; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, eithsr by direct payinent or by providing beneficiary with funds with which to make such pay-
ment, beneticiary may, at its option, make payment thereof, and the amount o paid, with interest at the rate set forth in the note
secured hereby, together with the obligations "described in paragraphs 6 and | of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from ireech ot any of the covenants hereof and for such payments,
with interest as alaresaid, the property Rereinbefore described, as.well as tha grantor, shall be bound to the same extent that they are
bound for the psyment of ths obligation heroin described, and all such payrnents shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the bensficiary, render all . sums secured by this trust deed immediately due and pay-
able and constitufe -a breach of this ¢rust deecl, .

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustoe incurred in conneciion: with or in enforcing this obligation and trustee's and atforney’s fees actually ircurred.

7. To appear in and defend any action or procoeding purporting fo affect the security righis or powers of beneficiary or trustes;
and in any suit, action or proceeding in which the bensficiary or frustee may sppear, including any suit for. the foreclosure of this deed
or any suit or uction selated to this instrument, including but not iimited to. itz validity and/or enfarcaability, to pay all costs and ex-
p includir.g evidence of title and the bunsficiary’s or trustee’s gitosney fess: the amount of attarney fees mentionad ir: this para-
graph 7 in ali ceses shall be fixed by the trial court and in the avent of an appeal from any judgment or decres of the trial court, grantor
further agrees fo pay such sum at the appollats court shall adjudde reasonable as the bensficiary's or trustes's atterney fees on such appeal.

It is mutually agreed that: . : ; ) R .

8. In tho evunt that any portion cr alf of the property shall be taken undor the right of eminent domain or condemnation, bene-
ticiary shall have the right, if it so elects, to require that all, or any portion of the. monies payable as compensation lor such taking,

____—.uwﬂ.__m-m”____________-—m——-——

NOTE: Tha Trust Desd Act provides (xal ths trugiae tareunder, must ba aither an sttomey, who Is en eclive mambar of the Gregon Stats Bar, @ bank, frusi company

or saviags and lo1n sstoelstion suthorized o do business under tha laws-of Ovsgon of fhe tinlied Staley, a tille Insurance company authorizad o insura titls to resl
of this state, its: subsidiaries, affifiates, agents os branches, the Uriisd 3istan or any agensy thereod, or an eserow agent licsnsed undes ORS 685,505 to 696.585.

*WARNING: 12 USC 17913 regulates snd may protilbit syoroice of thin option, =1 Lok sl iU e S0 S e

“*Thy publisher tugpests that such an agreemaent address the lssue of obtahiag beneficiey’s consent In compiste detall.

fogether with all and singular the t ts, here fit: te and appurtenancesard all other sx‘ghfsr thereunto belonging or in anywise now




whidh are iri excess of £t int roqitited i pay!alf résgonable yenses andiittornsyla-feas tiecessarily paid or incurred by grantor -1\
in wmich procesdings, shilll be paid to:betieticisry;and applied by ii:first ug ‘ragtoiiable ‘costs and expenses and attorney’s fees, both
in the trial.and sppullaty courts, necoscarily paid onincurred by ba ciary, in suc coedings, and the bal pplisd upon the indebted
ness sscured horeby;-and- grantor: agreen, at:its nwn.expense, fo. tak - i exacuie;such instruments ap shall be. nacesary,
in obtaining such compunsation, prowptly upon hensticiary’s tequesy, F DL AN L o
U0, Af any tithe -and from time. to.fime upan written requsit of baraficiary, peyinent of ifs fess erd presentation of this deed and
the note for endursemert (in case of fuil reconveyances; for cancellation), withour aliecting the linbility of any person for the payment of
the indebledness, trustae may (a) consent to ths making of any anap or plat.of vho properiy; (b) join in granting any essement or creat-
ing any restriction thereon; (&) join in any subsedination or other agreement sifocting this deed or the lien or charge thercof; (d)
reconvey, without. vrarriinty, all or any part of the property..The grantee. in any teconveyance may. be described as the “person or persons
legally entitled thereto,' and the recitals therein of any matters or #acts shall be: conclusive proof of the truthiulness thereci. Trustes’s
fees for any of the. services mentioned in this paragraph shall be riot Tess than $5.. (- . o

10. Ugon any defuult by grantor hereunder, beneiiciary. may: at any time without notice, either in person, by agent or by a receiver
fo be appointed by a court, and without regard to the adequacy of any security tor the indebtedness hereby secured, enter upon and take
possession- of the property or any part thereof, in its own name sue ar otherwise coliect the rents, issues and profifs, including those past
due and unpaid, ard apply the same, less costs and expenses of operation and collection, including reasonable attcrney’s Ifees upon any
indebtedness secured hereby, and in such order as beneficiary mey determine.

11. The entering nupon and taking possession of the property, the collection of such rents, issuss and profits, or the proceeds of fire
and other insurance policies or compensstion or awards for any taling or damaga of the property, and the applicatian ot release thereof as
aforesaid, shall niot cure or waive any -default or notice -of default hereundesr or inveiidate any act done pursuant fo such notice.

12. Upondefault by grantor in paymentciany indebtedness secured hereby or in grantor's perfor of any ags ¢ hereunder, time
being of the essence with respect to such payment andlor performancs, the beneliciary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed fo foreciose this trust deed in equity as a mortgage cr direct the
trustes to foreclose. this trust. deed by advertissment and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which tha beneficiary’ may have. In the event the beneficiary elg:ts to foreclose by advertisement and sale, the bene-
ticiury or the trustee shall execute and ceuse to be recorded a written notice of delault and elsction to sell the property to satisfy the obliga-
tion secured hersby whereupon the trustee shall lix the time and place of sale, give .notice thereoi as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 £086.795. : .

13. After the. truntee has commenced foraclosure by advertisement and sale, and at any time prior to 5 days belore the date the
¢rustes conducts thke sale, the grantor or any othsr person so privilaged by ORS 86.753, may cure the default or defaults. If the default
consists of a failurs to pay, when due, sums secured by the trust dsed, the default may be cured by paying the entire amount due at the
iime of the cure other than such portion as would. not. then be due had no default occurred. Any other delault that is capable of being
cured may be cursd by tendering the perlortnance 1equited under the obligation or'irust deed, In any case, in addition to curing the de-
fault or defaults, the personeffecting ths cure shall pay to ths beneficiary. all. costs and. expenses actually incurred in- enforcing
the obligation of the tiust deed togsther with $rustee’s and. attorney’s fees not exceading the amounts provided by faw.

14. Otherwiso, ths sale skall be held on the date -and at thu fime and place cesignated in the notice of sale or the time to which
the sale may be pcatponed as-provided by law, The trustes may 83! the property either in one parcel or in separate parcels and shall seil
the parcel or parcels at auction to the highest bidder. for cash, payable at the time of sale. Trustee shall deliver to the purchaser its desd
in form as required by law conveying the propeity so sold, but without any covsnant or.warranty, express or impiied. The recitals in the
deed of any matters of fact shall be conclusive: proof .of the truthiulness thereol. Any person, excluding the trustee, but including the
gdrantor and beneticiary, may purchase at-the sale, o S A

15. When frustes selis pursuant to the powers provided hetsin, trustee shall apply the proceeds of sale fo payment of (1) the ex-
penses of sale, including the compsnsation of the trustee and. & reaponable charge.by: trusteo's attorney, (2) to the obligation secured by
the trust dead, (3).to il persons having recorded’ liens subsequent fo. the interost of the frustee in the frust deed as their interesis may
appear in the ordar ofitheir priority and (4) the surplus, it any, to the granfor-or.to any successor. in interest entitled to such surplus.

16. Beneficiary may from time to time appoint a or s to any trustee named herein or to any successor frustee
appointed hereunder. Upon such appointment, and without conveyance fo the ¢ trustee, the latter shall be vested with all title,
powers and duties conferred upon any frustes herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the morfgade records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointzaent of the successor frustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is mads a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deeid ot trust or of any action or proceeding in which grantor,
beneficiary or trustee vhall be a party unless such action or proceeding is brought by trustes.

The grantor covenants and agrees to and with the Seneficiary and the benuficiary’s successor in interest that the grantor is fawfully
seixed in fes simpls of the real property and has's valid, unencurnberad title thereto, except as may be set forth in an addendum or exhibiz
attached hereto, and that the grantor will warrant and forever defend the same againat all persons whomsoever. .

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as reqguired by the con-
tract or loan ajireement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s interest. This insurance may, but rieed not, also protect grantor’s interest. If the collateral becomes damaged,

the coverage purchased by beneficiary may not pay any claim made, by, or against grantor. Granter may later cancel
the coverage by providing evidence that: grantor has obtained: property- coverage: elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiaty, vhich cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying conéract or loan will apply to it. The effective date
of coverage may bu the date grantor's prior coverage Tapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expersive than insurance grantor might otherwise
obtain alone and miay not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law. - - - R S TS R 0 O ; ; E .
The_grantor warrants that the proceeds ol the loan reprasonted by the aboye, described note and this trust deed are:
£ 'a}® primarily for grantor's ’eerso'nal, tamily or household purpos‘es (sse Imporéant Notice below),

- % W 7Y H 3 st P L& $eeennl 4, J 1 {. 2ol

~{-p—dor-a 31 < L h = B

This deed applies to, inures to the benefi! of and binds all parties hereto, their heirs, logat devisees, ¢rators, executors,
personal representatives, successors and assigns. The term bensficlary shall mean the holder and owner, including pledgee, of the contract
sscured heraby, whethur or not named us a beneficiary hersin. . ~:. oo oL Lo : .

In construing this trust deed, it is understood that the grantor, trustee and/or beneliciary may each be more than one person; that
if the context so requires, the singalar whall be taken to mean and include’ the plurel, and that generally all grammatical changes shall be
made, assumed and izplied to make the provisions hereof appiy equally to corgporations and to individuals.

.IN WITNESS WHEREOF, the grantor has executed thisinsirument the day a ear first above written.

* JMPORTANT NOTIiE: Dsleto, by lining out, whichever warranty {a} or {b} i \[M [N
not applicable; if ty {a} is applicable and the Leneficiary is a cieditor fies . Shug\rue
ot such word Is definad in the Truth-in-Lending Act and Reguiation Z, the *
bensficiary MUST ply with the Act and Regulation by making requirad
disclosures; for this purpsse use Stevans-Nass Form No. 1319, or equivalent.
If compliance with the At Is not required, isrogurd ﬂ\ls ‘notice; i
o w1 -STATE OF OREGON; County, of: N\

' his in:;trumg_g_g Wasffg’idg’pwledggdv before me on.

By .=JCNeS .\ 2 VWADLAR).
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< REQUEST FOR FULL RlONVEY € {To bs used only when obligations have baen paid.) ’
STATE OF OREGON: COUNTY OF KLAMATH : _ 55,

 Amerititle . . S e 19th . day

Filed for record a! request of :
, YT

| of ___ March - AD, 1998 at_ 11:16 " oclock . A-M. and duly recorded in Vol.
TN of | Moutgages© _onPage 8765 .
co Ll :un i psBemnetha G.

' BEE. . $15.00




