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THIS TRUS DEED, made this ... 13TH dayof . MARGH ’ 19$%* __ between
CHARLES MASTEN AND SELENA VASTEN, HUSBAND AND WIFE .

miild g e ; e fesiis eninnia as Grantor,
FIRST AMERICAN TITLE INSURANCE- COMPANY. Erobhe T . as Trustee, and
S.C. MASTEN AND PATRICIA A. MASTEN, HUSBAND AND WIFE, WITH-FULL RIGHTS OF
SURVIVORSHIP L o 2 N R

as Beneficiary,

S .. U WITNESSETH: .
Grantor i{'revocabx'y grants, bargains, sells ‘and conveys to trus‘tee‘ in trust, with power of sale, the property in
KLAMATH .. . .. County, Oregon, described as: - o

SEE LEGAL, DESCRIPTION MARKED EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE
MADE A PART HEREOF AS THOUGH FULLY SET FORTH HEREIN..... :

together with ail ard singular the ts, heredit : te and abptér{é@néeé ami 27l other ﬁgfzts thereunio belonging or in anywise mny
or hereafter appertainirg, and the rents, issues and profits thereof and. all fixtures now or hereafter attached tc or used in connection with

the property. .
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of granfor herein contained and payment of the sum
FOUR HUNDRED TWENTY NINE THOUSAND: IWO HUNDRED DOL S AND NO/100#%#*#kkfkdiridirid

g Je e e o h . : R ;
f?l****i.’ii* k***5;42‘9,200. 0 Dollars, with.interest thereon according to the terms of a promissory
note of even date hereiwith, payable fo beneliciary or order and made by grantor, the final payment of principal arid interest hereof, if
not sooner paid, to ke dise and payable JUNE. I," LR § I ST : :
The date of maturity of the debt secured by this instrument is the daté, stdted abeve, on which the final installment of the nofe
becomes due and payable. Should the grantor either agree to, attempf io, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any parr) of grantor’s inferest in'it without first obtaining the written consént or approval of the beneliciary, then, at the
beneliciary’s option*, all obligations secured by this instrument, irtespective of the maturity dates expressed therein, or herein, shall be-
comie immediately due and payable, The execution by grantor of an earnest money agreement** does not constitute a sale, conveyarnce or
assignment, ! ! ” ’ ‘ )

To protect the sdcurity of this trust deed, granfor agroes: . - [

1. To profect, pteserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; nof to commit or permit any waste of the property. o .

2. To complote or restore promptly and in good and habitable condition any duilding. or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor. L .

3. T'o comply wirh all laws, ordinnnces, regalations, covenants, conditions and restrictions affecting the property; if the beneficiary
so requests, fo join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by fifing officers or searching
agencies as may be deeined desirable by the henericiary. .

4. To provice and continuously maintain insurance on the buildings now or hereafter erected on the propertyﬁfﬁsfllﬁglﬁ{
damage by fire anc such othor hazards as the beaeficiary may from time to timse require, in an amount not less than § ,ART
written in companiss acceptable fo the Deneliciary, with loss payuble to the latter; £ll policies of insurance shall be delivered to the bene- YA
ficiary as soon as irsured; if the grantor shall fail Jor any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy ot insurance now or hereafier placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness securad hereby and in such crdet az beneficiary may determine, cr at option of beneficiary the entire amount so collecied,
or any part thereof. may be released fo grantor. Such application or release shall not cure or waive any defdult or notice of default here-
under or invalidate any act done pursuant to such notice. .

5. To keep the property iree from construction liens and fo pay all taxes, assessments and other chardes that may be levied or
assessed upon or against the property before any part of such taves, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to berieficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other chardes payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payrient thereof, amcl the amount so paid, with inierest at the rate sef forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added fo and become a part of
tha debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as afcresaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation hersin described, and zll such payments shell bo immediately due and payable without notice,
and the nonpaymer.t thereof shall, ot the option of the beneficiary, render all suzns secured by this trust deed immeadiately due and pay-
able and constitute a bieach of this trusr deed. . . .

6. To pay all costs, fees and expeases of this trust including ¢he cost of title search s well as the other costs and expenses of the
trustee incurred. in connection with or in enforcing this obligation and trustee’s and attornsy’s fees actually incurred,

7. To appear in and defend any action or procseding purpurting to atiect the sscurity tights or powers of benaficiary or frustes;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed
or any suit or action related to this instrument, including but not limited to its vaiidity and/or. enforceability, to pay all costs and ex-
penses, including evidence of title and the beneficiary's or frustes’s attorney fees; the amount of attorney fees mentioned in this para-
graph 7 in alt cases shall be fixed by the trial court and in the event of an appeal irom any judgment or decres of the trizal court, grantor
further agrees to pay suih sum at the appsliats court shall adjudge reasonable as the beneliciary's or trustee’s attorney fees on such appeal.

It is mutually agreed that: B .

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the Light, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Decd Act jirovides that thie trusteo hareurder must b either an altemay, who Is an active mamber of the Oregon Stete Bar, @ hank, frust company
or savings and loan astosiation authorized to do businass vader the laws of Gfagan or the United Stelas, a titie insurance cempany authorized to insure tilie to real
property of this state, its. subsldiarles, afiiliates, agents or branches, the United Siatas or any agency thisisat, or an ezcrow agent licensed uncer ORS 658.505 to £96.585.
*WARNING: 12 USC 1701|-2 reguletes and may prohiblt axereise of thls option. . v . o

**The publisher suggests that such an apresmont address the issue of oblaining beneficlary’s consant:in complete datall,
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ness seciired Rereby; ajid grantor agre b
in obtaining such compeinsation, prompti R A : o o
o ‘9, Af any time dnd from time’ to time upon written 31 ¢ puyment of ity fess énd preseniation of this deed and
the note for endorsument (in case of full reconveyances, for canceliation), withou affecting the Hability of any person for the payment of
the indebtedness, trustee may (. a) consent fo the making of any mup or plat of iho property; (B) join in granting any easement or creat-
ing any restriction theteon; (c) join in any substdination or other 'agreement atfecting ‘thiz deed or ithe tion or charge thereof; (d)
reconvey, without warrnnty, all or any part.of tho property. The grantes in any recenveyance may I+ duscribed as tho “person or persans
legally entitled thereto,” and the recitals therein .of any matters or tacts. shall bo conclusive; proof of .the truthiulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5. o

10. Upon any default by grantor hereunder, heneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard fo the adegquacy of any security i‘or the indebtedness Rereby secured, enter upon and take
possession of the proparty or any part therecf, ir its own name sio or otherwise collect the rents, issues and protits, including those past
due and unpaid, and aoply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness securud hereby, and in such order as beneficiary may defermine. o

11. The entering upon and taking possession of the property, the cotlection of such rents, fssues and profits, or the proceeds of lire
and other insurance palicies or compensation or awards for any H : and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payroent of any indebtedness secured hereby or in grantor’s pertormance of any agreement hereundet, time
being of the essence wi'th respect to such payment and{or pertormance, the beneficizry. may declare all sums secured hereby immediately

due and payable. in’ such an event the beneficiary may elect to groceed fo foreclose. this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the tristee fo pursue any other right or remedy, either at
law or in equity, which the beneliciary may have. In the event the beneliciary elects to foraclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause tfo ba recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby wilereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 20 86.795. ,

13. After the tristee has commenced loreclosure by advortissment and sale, and at any time prior to 5 days balore the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 84.753, may cure she default or defaults, If the default
consisis of a failure to pay, when due, sums secured by the trus! deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not ¢hen be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the. performance: required ander. the obligation or frust deed. in any case, in addition to curing the de-
fault or defaults, the person efiecting the cure shall pay to ths berneticiary ali costs and expenses actually incurred in enforcing
the obligation of the trust deed fogether with frustee's and aftorney’s fees not exceeding the amounts provided by law.

14. Otherwie, the sale shall be held on the date and at the time and plice designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the properiy either in one parcel or in separate parcels and shail self
the parcel or parcels at auction fto the highest bidder tor cash, payable at the iitae of sale, Trustee shall deliver to the purchaser its deed
in form as requirad by law convsying ths property s¢ sold, but without any covenant or warranty, express or implied. The recitals iz the
deed of any matiers of fact shall be sonclusive proof of the tfruthiulness thereof, Any. person, excluding the trustee, but including the
grantor and bereyiciary, may purchase at the sale. . .

15. When trustee sells pursuant to the powers provided herein, frustee siall ‘apply the proceeds of sale to payment of {1) the ex-
penses of sale, ircluding the compensation of the trustee and z reasonable chirde by trustee’s attornoy, (2) to the cdligation secared by
the trust deed, (3) to all persons havirig recorded liens subsequent fo the interest of the trustee in the trust deed as #heir interests may
appear in the orcler Gf their priority and (4) the surplus, if any, to the grantor.or fo any successor in interest entitled. fo such surplus.

16. Bensticiary may irom time fo tite appoint a successor of successors to any frustee named herein or fo any successor trustee
appointed hereurder. Upon such appointment, and without conveyance to the successor frustee, the latier shail be wested with all titls,
powers and duties conferred upon any trustee herein: named or appointed hereunder. Each such appointrnent and substitution shall be
made by written instrument executed by berieficiary, which, when tecorded in she mortgdge records of the county or counties in which the
property is situsted, shall be conclusive proof of proper appointment of the successor frustee.

17. Trustee accspts this trust when this deed, duly’ exacuted and acknowledged, is muade a public record as provided by law. Trustee
is not obligated to notily any party hereto of pending sale undsr any other deed of trust or of any action or procesding in which granfor,
benaficiary or trustes shall be a party unless strch action or proceeding is brought by trustee.

The grantor covenants and sdrees to and with the benseficiary and the benelficiary’s successor in interest that the grantor is lawlully
seized in tee simple of the real property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warnant and forever dofend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-

iract or loan agriiement between them, beneficiary zaay : purchase insurarnce at grantor's expense to protect bene-
ficiary's interest. This insurance may, but rieed not, also protect greintor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If i# is so added, the inferest rate on the underlying coniract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more ¢xpensive than insurance granior might otherwise
obtain alone and may not satisfy any rieed for property damage coverage or any mandatory liability insurance 7&-
quirements iraposed by applicable law.

The grantor warrants thiat the procaeds of the loan represented by the above describéd note and this trust deed are:

(a)* primarily for grantor’s personal, family or household purposes (see . Important Notice Bbelow),

(b)" for ‘an atganization, or (even if grantor is & natural person) are for bisi or comumercial purposes.

This deed applies to, inures to the bensiit of and binds all parties heroto, their Reirs, legatees, devisess, administrators, executors,
personal representalives, successors and assigns. The term beneficidry shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. . L R . .

In construing this trust deed, it js undernfood that the grantor, trustee andfor beneliciary may each be more than one person; that
if the context so requires, the singular shall bs taken to mean and include thy plural, and that gererally all grammatical changes shall be
made, assumed and, implied to make the provisions hereof apply equally to corporations and to individuals.

IN WiTNESS WHEREOF, the grantor has executed this instrument the day and year first above written.
* JMPORTANY NOTICE: Delete, by lining out, whichsver warranty (a} or (b} is” C ;
not opplicable; it wairanty {a) is epplicable and thie boneficiary it a trediter
as such word is defiited in the Truthein-lending Act and Regulaticn Z, the
beneficiary MUST coriply with the Act and ftegulation by making required
disclosures; for fiiis purpose use Stevens-Ness Forni Ho. 1319, or equivalent.
If compliance with thy Act is not required; :ﬁsregul'd this notice. L
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. . Notary Puklic for Oregon Myc
SEQUEST FOR FULL RECONVEYANCE (To be used onfy whan obligations huve been paid.})’

b 3 o 2 SN [ S ST Trustes :

The undersigned is the legal owner and holder of alf indebtedness secured by the foregoing frust deed. All sums secured by the trust
dasd have beun felly paid and satistiod. Yott tersby ere dirscted, on paymenit Yo you of any.sums owing to you under the ferms of the
trust. deed or. pursuant to statuts, to caiicel all evidences af indabtetness sesured by the trust deed (which are delivered to you herewith

together with the, trust deed) and fo reconvoey, without warranty, to ths parties designated by the terms ‘of ‘the trust deed the estafe now
held by you under the same. Mail reconveysnce and OIS 10 wersvonereresid RIS N . :

i ‘ A 19..

Do not loss or destioy this Trust Deod OR THE NOTE which it secuivs,

Soth must be delivared to: thy Hustee for canzelluiion befors
momyun:o‘y[l!bﬁ maded
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DESCRIPTION OF PROPERTY

The fomnwing described resl property situate in Kiamath County, Oregon:

That portion of the NE 14 SW % of Section 5, Towniship 39 South, Range 11 East of
the Willamatte Meridian, lying Southerly and Westerly of the Dairy-Bonanza Highway
as said highway now appears on the ground. EXCEPT ING a tract of land situated in
the NE ¥4 SW % of Section 5, T. 39 8. R. 11 EW.M., Kiamath County, Oregon, more
particularly described as follows: Beginning at a 5/3 inch iron pin on the southwesterly
right of way line of the Dairy-Bonanza Highway, said point being N 43°4g'19" Ea
distarice of 2158.79 feet from the southwest corner of saig Section 5; thence

S 32°11'38" W 178.21 fest to a 5/8 inch iron pin; thence N 58°52'04" W 109 feet, more
or less, to the west line of the NE % SW v of said Seclion 5; thence northerly along the
west line of the NE 4 sw Vs of said Section 5, 217.3 feet, mare or less, to the
southwesterly right of way line of said Dairy-Bonanza Highway; thence § 56°50'00" &£
along said right of way line 225.5 feet, more or less, to the point of beginning,
containing 0.69 acres, more or less, with the bearings based on a solar observation,

Also that portion of the SE Vi SW Y, Y4 of Section 5, and that portion of
the N %2 NE ¥ Section 8, Tovmship ge 11 East of the Willamette
Meridian lying Southerly of ths Dairy-Bonarnza Highway, EXCEPTING a tract conveyed
to W. H. Casebeer by Deed racorded on page 620, of Volume 93, Klamath County
Deed records an ily described as follows: That poriion of the
NE % ed as follows: Beginning 866 feet South of the corney
9 In the middle of the. Dairy-Bonanza Highway; thence
South 454 feet; thence West 660 feet: thence North 885 feet to the middle of said
highway; thence South 56°52' East 789 feet to the place of beginning.

Also the E % NE % of Section 8, Township 39 South, Range 11 East of the Willamette
Meridiar. - ' ‘ :

Also all ihatﬁvportion of the NE 14 SW % of Section 8, Tothhié 3'94 South, Range 11

East of the Wiilametts Meridlian, lying Northerly from the centar fine of the Old
Bonanza-Kiamath Falls Road. S SR ;

STATE OF OREGON: COUNTY OF KLAMATH : s,
' ’ the 19th day

siled 7 d at request of s i - 1 -
' :,‘;led o rec;;;rihreq : .D.,, _at . —ifa. M., and duiy recorded in Vol. ~Meg
5 , age : on Page: ‘

s/ Bemetha G. Letsch, County Clerk
By _ﬂé 4 Neégal

FEE  $20.00 -




