LAMATH. FIRST FEDE!

THIS DEED OF TRUST ("Secarity Trs ; on . MARCH 13,'logg . The grantor is
CONSERVATOR: O} THE ESTATZ OfF A : | PROTECTELY D W M. PENA, HUSBAND
("Borrower”). The trustee is

i

iRl

(Tristee”). The beniiiciary is A . AvI .
which is organiatd and existing under the awl o HE UNLIED STATES OF AMemres | . and whose
iessis 540 AIN STREST, LAMATH faiis, On 5701 | 5 TSR -
R L P T SRTER VR I "(!'Lendmf‘»’).BoxmwerewesLendertheprincipalsumof
SEVENTY. .TWO THOUSAND: AND NO/'J.OO‘:- Yy . e R ‘
J e IEUORERST B T Do Dollars (US/%. - 72,000.00 3
This debt is evidenied by Borrower's nots dited the ‘same ‘date as this " Security Instrument ("Noie"), which provides for
monthly payments, with the full debt, if not paid earti s due and paysble on APRIL 1, 2028 - .
i ayment.of the debt @yidﬁlp;d_by the Note, with interest, and all renewals,

e payment of all other sums; with Interest, advanced under paragraph 7 to protect

n {c) the performancs of Borrower's covenanis and ‘agresments under this Secarity

¢ repayment of any futiire advances, with interest theseon, made fo Borrower by Lender

ure Advances”),  — PR R e

ADVANCES. Upon request to Borrower, Lend er, at Lenders’s option prior (o full Teconveyarce of the ,

Trustee to Borrower, may make Future 'Advam:es’(to}Bderweg;"Su;hfFuMe‘Afi,\?alnbcsjwim' interest thereon, ‘shall be secured by

this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby.  For this purpose, Borrower
irrevocably 'grams;anc.i‘conveys 10 Trusiee, in with power of sale, the foll dwing describad propenty located in '

. . KEAMATH  Couny, Gregon;

LOT'12 OF FATR ACRES “SUBDIVLS G TO“THE OFFICIAL PLAT THEREOF ™~ '+

| ON FILE IN THE OFFICE OF THE ¥ COUNTY, OREGON. -

T, KLAMATH FALLS - e A {Street, City),
e L 2 Cot]
_ TOGETHER WITH ail
fixtures now or hereaftey a part of the property, All replacements and additions sh
All of the foregoing is réferred to in thic Security Instrument as the "Property.”. [ _ :
, BORROWER (COVENANTS that Borrower is lawfully seised ‘of the estte hereby conveyed and has the right to grant ang
convey the Pro Property is unencumbered, except for encumbrinces of record. Borrower warrants and will defend
demands, subject 1o any encumbrances of record,
ifor i ’ uniform covenants with limited

he improvements now or hereafio erected on the property, and all easements, appurtenances, and
all also-be covered by this Security Instrumen,

VENANTS. Botrowor and Lénder covenant and agree as follaws: ‘

.. 1. Payment of Principal ang Interest; Prepayment and Late Charges. Bormrower shall promptly pay when dug the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Ta xes'and ¥ ‘ect 10 applicable lays 07 I0 a written waiver by Lender, Borrower shall pay to Lender

; il the Nowe Is paid in full; 2 sum ("Funds”) equal 1o ons-twelfth of: (g)

18nts § Clrity ; (b) yearly leasehold

pryments or ground rents' on th : i i

premiums, if any; (e) vearly mortgage fas
with the provisions of parz

Lender may, at any i e, tollec
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mortgage loan may 1require for Borrower’s: escrow account urider the fi eal Estate Seitlement Procedures Act of 1974 as”
amended. from time (o time, 12 U.S.C. Section :2601 et seq; ("RESPA"), uniless aniother Iaw that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds iz an ‘smount not to exceed the lesser amount. Lender may estimate.
> amount of Fynds due on the basis of current data and rezsonable estimates ¢f expenditures of future Escrow Items br otherwise'
in accordance with applicable law. Co ST B ool
‘The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
ender, if Lender is such an institation) or in iny Federal Honie Loan Bank: LéAder shall apply the Fands to pay the Escrow liers,
Lender not charge Borrower. for holding and applyin ually analyzing the ‘escrow account, or verifying the
Escrow Items, unléss Lender pays Borrower interest on the Funds 'and ajyp cable faw permits Lender to make such a charge.
However, Lender muy require Borrower to pay a one-time chirge for an’indépendent real estate tax reporting' service used by
Lender in connection with this: loan, unless applicable law provides otherwise.’ “an agreement is made or applicable law
requires: interest 10'be paid, Lender shall not be required to pay Botrower any inferest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that intercst shall bé paid on the Furids. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to ttie Funds aid the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums sécured by titis Security Instrument. ‘ :

If the Funds held by Lender exceed the Zmounts permitted to be heid by applicable law, Lender shall account to Borrower for
the excess Funds in éiccordance with the requirements of applicable law. If the amoant of the Funds held by Lender at any time is
not sufficient to pay ihe Escrow Items when due, Lender may: so niotify Borrower'in writing, and, in such case Borrower shall pay
to Lender the amount; necessary to make up the deficiency. Berrower shall miske up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion, - v o0 s sl 0 —_ o

Upon payment;in full of all sums secured by this Secutity Instrument, Leader shall promptly refund to Borrower any Funds
held by Lender. If, ynder paragraph 21, Lender shall acquire or-sell:the Property, Lender, prior to the acquisition or sale of the
Property, shall apply. any Funds held by Lender at the time -of acquisition: or-sale as a credit against the sums secured by this
Security Instrument. | . : ; Lo : S : .

3. Application of Payments. Unless appilicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal duc; and last, to any late charges dué under the Nots.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Securiy Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily furnish to Leader receipts evidencing the paymenis.

Borrower shall promptly discharge any lien which has priority over this Secnrity Instrument unless Borrower: (2) agrees in
writing o the paymerit of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings wihich in theé Lender’s opinion operate to prevent the enforcement
of ihe Len; or (c) sequres from the holder of the lisn an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Propesty is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or more of the
actions set forth above: within 10 days of the giving of notice. . T ,

5. Hazard or Property Insurarice. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards; including floods of
flocding, for which Lender requires insuriince. This insurarice shall be maintaied in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Eomrowser subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails'to maintain coverage described above, Lender miay, at Lender’s option, obtain
coverage to protei:t Lénder’s rights in the Property in accordance with paragraph 7. - ) R

All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause. Lender shall
have the right to holdl the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give promnpt notice 1 the insurasnce carrier and Lender. Lender

3 14

may make proof of loss if not made promptly by Borrower. . ‘

Unless Lender znd Borrower otherwise agree in writing, insurance pnxcesds shall Be applied o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and lender’s security is not lessened. If the restoration or
repair is not economically feasible or. Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Bomrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whiether or not then due, The 30-dily period will liegin whin the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the manthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender {0 the extent of the sums secured by this Security Instrument immediately
prior to the acquisitios:. ! ! s

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue %o occupy the Property as Borrovrer’s principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit :waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the licn created by this Security Instrument or 1ender’s security intsrest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s inferest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materiaily false or inaccurate information or siatements to Lender (or failed to provide Lender with
any material informalion) in connection with. the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Propeirty as a principal residence. If' this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower zcguires fes tite to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in

this Security Instrument, or there is ' legal proceeding that may significanily affect Lender’s rights in the Property (such as a
proceeding in bankruplicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary (o protect the value 'of the Properiy and Lender s righis-in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security: Ingtrument, appesring in court, paying reasonsbie
auormeys’ fees and entzring on the Property to inake repairs. Althcugh Lender may iake action under this paragraph 7, Lender doss
nothavetodoso. . | - : R G . o
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; Any amounts ursed by Lender ur [
- Instrament, Usless Borrower and Lender agn ) ns, of 1 ‘ pnts: :
By disburseméntamiemnc:azeand slmll:bepga‘bk,withinmé‘sl. 50N notice from nder to Borrgwcr requesting payment.
: 7. Hazard Iniurance Warning. nless you, (the "I3orrower”) provide us, (the "Lender™) with evidence of ‘instrance
: i -our conizact or loan:agreezzelxsx;, Lentder may purchas ingurance ngt Borrower's expen

The Bor ! ‘cost of 7 18 urchased by L ,‘The.,,ost“ofmisinsurancpmaybeaddedmyam
coniract ar , i adi : ntt -foan’ ce; iate on the undeslying contract or loan will
apply to this added prior coverage lapsed or the date the
Borrower failed to provide proof of coverage.. - S . , _
The coverage Lender purchases may be considerably more expensive han insurance the Borrower can obtain on Borrower’s
own and ‘may not satisfy the need for property damage coverage or other rnandatory liability inisurance requirements imposed by
licable law. i ST ' : :
ap 3. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, ‘Borrower shall pay the  premiums required to- maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or €ases 10 be in effect, Borrower ghall pay the premiums required 10
obtain coverage substantially equivalent to the mortgage inswrance previeusly in-effect, at a cost substantially equivalent to the cost
1o Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insures approved by Lender. If substantially
i i ailable, Borrower a sum equal to one-twelfth of
i sed or ceased to be in effect.
Lender will accept, use and retain these payments as 2 loss 1es¢Ive In fiey of  mortgape insurance. Loss reserve payments may
no longer be required, at the option of Lender, if mortgage ‘msurance coverage (in the amount and for the period that Lender
requires) providsd by an insurer approv ailable and is obtained. Borrower shall pay the premiums
sequired to maintain mortgage insurance § ! .until the requirement for morigage insurance ends in
accordance with any writien agreement between Borrower and Lender or appticable law.. - :
9. Inspection.. Lender or its agent may make reasonable entries upon. and inspections of the Propérty. Lender shall give
Borrower notice at the inspection specilying reasonable cause for the i ion.
) 10. Condemnation. The progeeds of .any award or claim for damages, direct or conseques tial, in connection with any
condemnation or other taking of any past. of the Property, of for conveyance in lieu of condemnation, are Hereby assigned and shail
be paid to Lender. . - N e e ) .
I the event of a total taking of the Property, the proceeds shall be apptied to the Sums secured by this Secusity Instrument,
whether or not then due, with any excess paid to Borrower. In the cvent of & partial taking of the Property n which the fair markel
value of the Property immediately before the taking.is equal 10 OF greater than e amount of the sums secured by this Security

Instrument immediately before the taking, unless Borrowee and Lender otherwise agree in writing, the sums secured by this

Security Instrumen; shall be reduced by the amount of the proceeds multipliec by the following fraction: (a) the total amount of the

sums secured immediately before the 1aking, divided by (8) the fair market value of the Pioperty immiediately before the taking.

Any balance saall be paid to Borrower. In the event of 2 partial taking; of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sum secured immediately before the taking, unless Berrowss
and Lender otherwise agree in writing or;unless. applicadle law otherwise provides, the proceeds shail be applied to the sums
secured by this Security Instrument whether or not the sums are thea due.

If the Propeziy is abandoned by Borrower, o, if, after notice by Lender, to Borrower that the condeminor offers to make an

award or seitle a claim for damages, Borroyeer fails to sespond to Lender “within 3C days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, 4t ifs option, sidier to rcstpga;ion or repair of the Property or Lo the sums secured by

this Security Instrument, whether of not then due. -

Unless Lender and Borrower otherwise agree 11 wnung, any apnhanon ofpxoceeds 1o principal shall not extend or postpone

the due date of the monthly payments referred 1o in paragraphs 1 and 2 or,change the amount of such paymenis.
11, Borrower Not Released; Forbearance By Lender Not a Waiyer, Extension of the' time for payment of modification of
amortization of the sums secured by this Security. Instrumcnt granted by Lender to any successor in interest of Borrower shall not
operale to relzase the liability of the original Borrower. of Borrower’si SLCCESSOrs in-interest. Lender shall not be required o
commence preceedin urcessor in i or refuse to extend time for payment or otherwise modify amortization.of
the sums secured by this Securi ! n of any demand miade by the original Bormower of BOITOWEr'S SUCCessors in
imeresgc.d Any forbearance by Lender in exercising any right or remedy shail not be a waiver of or preclude the exercise of any right
or remedy. ; e .

12. Successors and Assigns Bound; Joint and Several Liability; Cao-signers. The covenanis and agreements of this

Security Instument shall bind and benefit the successors and assigng of Lender anG Borrower, subject to the provisions of

4 17. Borrower’s covenants and agreements shall be joint and several. Any Bomower who co-signs this Security
Instrament but does not execate the Now: (2) i8 co-signing this. ity Instruinent only to mortgage, grant and convey that
Borrower’s uiterest in the Property under the terms of this Security 3 i ally obligated to pay the sums
secured by this Security Instrument; and {c) agrecs that Lender and 2ay other Borrower may agree to extend, modify, forbear or
make any accominodations with segard to.the terms of this Security. Instrument or the Note without that Borrower’s consent.

13. Losn Charges. If the loan secured by.this Security Instrument. is subject to 8 law which sets maximum loan charges, and
that law is finally interpreted so that the. interest or otlier loan charges. collected or .10 be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be recluced by the amount necessary 10 reduce the charge to the
permitted limit; znd (b) any sums already collected from Borrower which exceeded permitted Iimits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed vnder the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated asa p men without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or any
other address ignat der. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any 1 desi notice to Borfower, Any notice provided for in this Security Instrument
shall be deetned to have been given i Berrower or Leader when given as provided in this paragraph.

15. Governing Law; Severability. “This- Security Instrument, shall be governed by federal law and the law of the
jurisdiction in which the ‘Propezty .is located. In the evant thai-any provision or clause of this Security Instrument of the Note
conflicts with applicable law, such conflict shall not affect other provisioas of this Security Instrument or the Noie which can be
given %flfect without the conflicting provision. To this end the provisiors of this Security Instrument and the Note are declared to be
severable,

16. Berrawer’s Copy. Borrower shall. be given ong conformed copy of the Note and of this Sccurity Instrument.

" 17.Transfer of the Propaerty or & Beneficial Intorest i Borrawer, If all or any parl of the Property or any interest in itis
sold or-trarsfesred (or if .2 beneficial intexest in: Borrower. is sold or transferred and. Borrower is not a natural person) without
Lender’s prior 'writien consent, Lender may, atits option, require imupediate payment in full of all sums secured by this Security
Instrument, Howeves, this opton shall ot be-exercisatt by, Lender if. exercise is prohibited by federal lew as of the date of this
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If Lender excrcises this option, Lender shil Wk natice of 2 16 notice shall provide'a period of notless -+~

" than 30 days from thy: date the notice is delivared or mailed “which 13orower mist pay 2}l 'sams secured by this Security
Instrushent- I Botrower fails to pay these sums prior o the expiration‘of this‘period; Lender may invoke any remedies ittes

this Security Instrament without further noice o demand on Borrower. b0 L e R

13. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have enforcement

of this Security Iristrument discontinued al any time prior to the carlier of: (1) 5 days (or such other period as applicable law may

specify for remstatement) before sale of the Property pursuant (o any power of sale contained in this Security Instrument; or (b)

entry of a judgment enforcing this Security Instrument. Those conditions ans that Borrower: (2) pays Lender all sums which then

would be due under this Security Instrament. d-the: Note as-if. no accelersiion had: occurred; (b). cures any . default of any. other

covenants or agrzements; () pays all expenses.incurred .in’ enforcing - this Security Instrument; including, but not; limited 1o,

reasonable attorneys™ fees; and.: (d) takes-such. action as Lender.may reascnably require: to assure that the lien of this Security

Instrument, Lend:r’s: rights in the Property arid Borrower’s obligation to pay the sums secured by this Security Instrument shail.

continue unchangged. Upon reinstatement by Rorfower, this Security Instrument and the obligations secured hereby shall remain

fully effective as if no acceleration had occuried. However, this right to reinstate shall not apply in the case of acceleration under
ph17. . . : ‘ L S

15. Sale of Note; Change of Loan Servicer. The Note:or a. pardal interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 10 Borrower, A sale may result in a change in the entity (known as
the "Loan Servicer™) that collects menthly. payments-due under the Note atid this. Security Instrument. There also may be one or
more changes of the J.oan Servicer unrelaied 1o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragreph 14,above and appliczble law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law, R v

20. Hazardous Substances. Borrower- shail not caus? or permit the presence, -use, disposal, storage, of release of any
Hazardous Substances on or in the Property., Borrower shatl not do, nor aliow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding. two sentences shall not apply to the presence, use, or siorage on the
Property of small quantities of Bazardous Subjstances that are generally recognized 1o be appropriate to normal residential uses and
to maintenance of the Property. . e : Lo , ‘

Borrower shalli prompily give Lender written notice ¢f any investigiation, claim, demand, lawsuit or other acdion by any
governmental or regnlatory agency of private party involving the Property. znd any Hazardous Subsiance or Environmental Law of
which Borrower has. actual knowledge. If Borrowes learns, or is notified by any governmental or regulatory authority, that any
removal or other rethediation of any Hazardous Spbstance affecting the Property. is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with: Environmentel Law., .~ .. .+ oo o i ,

As used in this paragraph 20, "Hzazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law, and the following substances:. gasoline, kerosene, othet. flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate ©0
health, safety or environmental protection. )

NON-UNIFORM COVENANTS. Borrowez and Lender further covenant and agree as follows:

21." Acceleration; Remedies. Lender shall give motice to Borvower prior to acceleration following Borrower’s breach of

any covenant or agreement in this Security Instrument (but not prior fo acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify:’ (a) the defauit; (b) the action required to cure the default; (c) a date, not
less than 30 days firom the date the notice is given to Borrower, by which the default must be cured; and (d) that failure f0
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Secarity
Instrument and sale of the Property. The notice shall further inform Boyrower of the right to reinstate after acceleration
and the right to bring a court action to. assert the apn-existence of a default or any other defense of Borrower i¢
acceleration and sale. If the default is not cured on-or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without furiner demand and may invoke
the power of sale and any ofher remedies permitted by applicable law. Lender shall be entitled {0 collect ail expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees
and costs of title eyidence. : ! : . :

If Lender invokes the power of sale, Lender shall execute o cause Trustee to execute a wrilten notice of the
occurrence of an event of defauit and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in ezch county in whicls any part of the Property is located, lLender or Trustee ghall give notice of sale in the
manner prescribed b{ a&p icable law to Borrower and fo other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shali sell the Properiy at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee deterrnines. Trustee may postpone sale of all or any.parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying {he Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds, of the sale in the following order: (a) fo all expenses of the sale, including, but not
Limited to, reasonabie Trustee’s and attoineys’ fees; (b).to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it, b e e

22. Reconveyance. Upon payment.of all sums secured by this Security; Instrument, Lender shall request Trustee o reconvey
the Property and shall surrender this ‘Security Instrament and all notes' evidencing debt secured by this Security Instrument to
Trustes, Trustee shall reconvey the Property without warranty for a fee:of not less than $5.00 to the person or persons legally
entitled 1o it. Such; person or persoris shall pay any recordation costs.~ © o ,

23, Substitute Trustee. Lender may; from time o time, remove Trustee and appoint a successor trusiee to any Trustee
appointed hercunder. Without conveyance of the Property, thie successcr frustee shall succeed to all the title, power and duties
conferred upon Trastes herein and by applicablelaw. .- ... DA RS ) :
<. 24. Attorneys’ Fees. As used in'this Security Instrurent and in-the Note, "attorneys’ fees” shall. include any attorneys” fees
awarded by an appellate cowrt. - L S e o e el T o

" 25 Riders {o this Security Instrument. If one or. more riders are executed: by ‘Borrower and recosded together with this
Security Instrument, the covenants-and agreements;of each' such rider shall be incorporated into and shall amend and supplement
the covenants: and agreements of this Security Instrument as if the ridex(s) were a part of this Security Instrument.. -~ :
[Check applicable box(es)] - ‘ el re i e e T :

- [] Adjustable Rate Ridex [ condominium Rider (1 14 Family Rider
[} Gradvated Payment Rider + - L_]Planned Unit Development Rider [ Biweekly Payment Rider
(] Ballcon Rider I [__| Rate Inprovement Ridér [} Second Home Rider
[ va rider 7 [ Otherts) fspecifyl - . o o
"UNDER ORZGON LAW, MOST AGREEMENTS, ' PROMISES AND COVMITMENTS MADE BY US AFTER’

THE EFFECTIVE DATE OF THIS ACT COMCERNTNG LOANS, AND, OTHER, CREDIT EXTENSION WHICH
ARE. NOT. FOR  PERSONAL, FAMILY, OR HOUSEHOLD PURPOSES OR.SECURED SOLELY BY THE

BORROWER ' § RESIDENCE MUST:BE IN WRITING, BXPRES CONSIDERATION AND BE SIGNED

BY US TO BE|ENFORCEABLE.
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STATE OF OREGON,
Onthis 4

day of j»ém&,

[

@mﬁg,v W, Pmlr Zw e . Ormal g mmg&m
the forepoing mstmmenttooe _,ew-( valun!ary act‘md deed.

My Commission Bxpxres
(Official Sea)

OFFIC!A
V- E. DOL

COMMSSION NG 037207 -

§ KA »um.a
i NOTARV PUBLIC - OREGON

NCO&HISSK)N E)(PlRES SEPT. 13 19*35 g

. !'ﬁj
'STATE OF OREGON: iZOUNTY OF KLAMAT;H : . lss,

. Filed for record at rxquest of Ameriticle

Cormty cgr %&M\/

1998 » personally appeared the above named

4-%4%«?}«“4&4“

and acknow edgéd

Before me: 7

-

- Notary Zublie fm‘o@

the 19th

‘of March AD,19_ 98

3:31 ¢

of

o'clock . - P ~Pe M., and duly recorded in Vol.

on Page 8828

M98

Mortgages

‘FEE $30.00 |

; & ~8285002 G510y

- Pa{a‘#o!"s' :

Bem\,t‘ia G. tsch, County Clerk
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