STATE OF OREGON
County of __
v 1 certify that the within

,,was recewed for record: on

_____________ on page

1150 MIBDLETON. 4164 r as fee/file/i et

780 .

of said County.
my hand and seal of County

ARG Lo e -
: | : ».Deputy.

THIS TRUSY DEED, made this.....19th day of ......March.... s 19.98 _, between

.,-

Chris..A. Mgupw- . R . ‘ : ; as Grantor,
- First) Amer:mau...’l:ir_le. JInsurancé;Conpany..... “ : e , as Trustee, and
....umu:z; .Sk.imu -J:..and...Rn.lia .Sk in:a.er.,...hnsb.aud..and..xziﬁs,b.kith.. mll..rmghts...gﬁ...syxviy.qxsh.ip.....
as Benefzcxary,

T WI TIVESSETH
Grantor zrrevocably grants, bargam'x, sells a':d conveys fo trus, ee in trust with power o! sale, the property in
~Klamath ... .di i County Otegon descrzbed as: ;

Lot 13 Pleas;mt Home Tracts,. according to the off: Lcial plat thereof on File in
. the ‘office of!''the County Clt»rk of Rlamath’ County, ()regon, -

i
1 ‘e

together with all and amgulsr tbo ereditaments and a‘ sur _i aml aII other nghts thereurfo belonging or in anywise now
o;;e hereafter appertarmmt, and the rents, fssues anc! profxts tixereof .md all !uturea now or Ixsreefter attached to or used in connect:on mtfz
the property.

"FOR THE PURI’OSE OF SECURINCv PERFORMANCE oi eacﬁ agreemsnt of greator herein contained and payment of the sum

.Fifty F:Lve. Thousand. ancl n6/100. dcllars et e et e e

.{$55. ,-000 00).... Dollar.l, witf nferest !hereon acco.rﬁmg to the terms of a promissory
nots of even date herswtth, payable !o benefﬂciar,y or ordcr and madu by grantor, ¢ie final paysnent of wrincipal and interest hereof, if
not sooner paid, to ke due and payabdle . March 19 i 19‘2005

The date of maﬂmty of the debt secured by this mslrument is the' date, stated above, on which the final instaliment of ihe note
becomes due and puyabe. Should the grzmtor either agree to, attezapt to, or actuully sell, convey, or assign all {or any part) of the prop-
erty or all (or any part) of grantor’s intarest in it without lirst cbtaining the written consent or approval of the beneficiary, then, at the
benelficiary's option“, sl! obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately cue émd payabie. The executmn by grantor of an enmest money agreement** does not constitute a sale, conveyance or
assignment.

To protect the secunty of this tfrust, deed gmntor agroes. )

1. To protect, preserve and maintuin the property in good . condition and xaparr, not to remova or demolish any building or im-
provement thereon; not i'o commit or permit, any waste of the proporiy..

2. To compleie ot restore promptly' and in good and habitable condition any, building or improvement which may e constructed,
damaged or destmyed thereson, and pay when due all costs. incurrsd therefor.

3. To comp:y with all laws, ordinances, regulations, covenants, conditions and reslnc:‘zons aflecting the property; if the beneficiary
80 requests, to join in executmg such fmancmp statements pursuan! fo the Um!crm Commercin! Code as the beneliciary may require and
to pay lor filing sanie in. the proper public office or offices, as well as:the cost of all lien searches made by filing officers or searching
agencies as tnay be deenied desirable by the bvne[:c:ary

4. To provide and continuously maintain insurance on.tke butldmgs now or hetealter arected on the P’”""’fﬂi‘?{"ﬂ;{gﬁf& d
damage by #ire and such other hazards as the bereficiary may Iromn time to time require, in an amount not less than §
written in companies acueptable fo the beneficiary, with loss payable fo the latter; all policies of insurance shall be delivered to e-
ficiary as soon as msumd if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fitteen days prior to the expiraticn of any pohcy ‘of insurance now or hereattor placed on the buildings, the beneficiary may pro-
cure the same at grantor's exp .. The ted under any fire or other insyrance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneliciary may determma, or at opticn of beneliciary the entire amount so collected,
or any part thereof, may be released to grantor. Such apphcat:on or' release shall 1ot cure or waive any default or notice of default here-
under or mvalxdate any uct done pursuant to such notice.

5. To keep the property free from construction liens and fc pay all taxes, assessments and other charges that may be levied or
assessed upon or aguinst the property belore any part of such tares, assessments and .other charges become past due or delinquent and
prormptly deliver recsiptn therefor to benaixc:ary, should ‘the grantor fzil to make payment of any taxes, assessments, insucance premiums,
liens or ather charges payvable by gran!or, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at its option, make paymuont thereof, and the amount so peid, with interest at the rate set forth in the note
secured hereby, together. with the obligations described in paragrapbs ¢ and 7 of this trust deed, shall be added to and become a part of
the debt sscured by this irust deed, without waiver, of any rights arining from breach of any of the covenants hereof and for such payments,
with interest as aforssaitl, the property hereinbelore described, as well as. the gra_ntor, shall be bound to the same extent that they are
bound for the paym:nt of the obligation herein duscribed, end all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the bemiu:mry, render all sumi sscisred by this trust deed immediately due and pay-
able and constitute a branch ol this trust doed,

6. To pay all costu, fees and expenies of this trust including the cost of title search as woll as the other costs and expenses of the
trustee incurred in connection with or in entorcing this obligation and trustee’s nnd attorney's fees actually incurred.

7. To appear in ad delend any action or proceeding purporting to aflsct vhe security rights or powers of benoficiary or trustee;
and in any suit, action or, procesding in which the beneficiary or trustee may appuar, including any suit for the foreclosure of this deed
or any suit or action reluted to this instrument, inzluding but not limited to its validity and/or enforceabillty, to pay all costs and ex-
penses, inc.'udmg evidence of title and the oenshcxarys or trustee's atforney fees; the amount of attorney lees mentioned in this para-
graph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decrew of the trial court, grantor
further agrees Jo pay such sumn at the appellate court shall adjudge reascnable as the beneficiary's or trustée’s attorney fees on such appeal.

It is mutually agraed that:

8. In the evert that any portion or all of the properéy shall be taken under the nght of eminent domain or coendemnation, bene-
ficiary shall have the rrght it it so elects, to rsqtura that all or any pomon of fhe monies payable as compensation for such taking,

NOTE: The Trust Deed Act pnivides that tha trusiee hersundar must be elther an atiomay, who is an astive member of the Gregon Sials Bar, a bank, trust company
or savings end joan assotiation autharized to do business under the laws of Owgen ¢r the United {3tales, a title insurance company authorized fo insure fitie fo real
property of this stats, its subsltiaries, affiilates, agents or branches, the United States or.any agancy theraod, o1 a7 escrow agent ﬂcensed under RS 695.505 ta §86.585.
*WARNING: 12 USC 17013, regulates and may. prohiliit exercise of this nptiun. .

**The publisher suggests thxk sush an agreemen! address the lesue of oblalning. bvueﬁcnary‘s cnnsan! in nc-nplsta damxl




. which:are:in si:0f,  amount eqy in Fo payr; : > -ex nse : ors e_es:xacassardy pa:d of incurred by gtantar' -
in such. procaedm@:, 2A: -paid neticiary. and. applied by, irst up v ble costs and expenses and atiorney’s fees; both
in'the trial, and appelta rta, S > puid . nefi : H pmcaedmgs and the- balance .applied upon the indebted-

y ugorn X .

) 9. Af any' time ind frain time fo time U, grntter fequest & ey, pAyment ol jis less’ ‘and presentatmu of this. deed and
the note for endorssment (in case of tull reccnveyances, for canmllanan), without nllectmg the lxabzhty of any person for the payment of
the indebtedness, tmstpe may (a) consent to the making of any izap or plat of ths. property; (b) join in dranting any easement or creat-
ing any restriction’ theteon; (¢) join' in any subordination’ or otier ! agreement ‘atfecting 'this deed or the lien or charde thereof; (d)

. reconvey, without warnmty, all or. any part ¢t the property, The (frantee in any reconveyance may be described as the “person or. persons
legally entitled thereto,” and the recitals therein of any matters or facts shall bo concluswe proof of the truthfulness thereof. Trustee’s
fees for any. of the services mentionad in this paragraph shall. be not Iess than $5,°

10. Upon any delault by grantor hereunder, beneficiary may at any time without nc'zce, either in person, by agent or by a receiver
ta be appomted by a cnurt and without regard to the adequacy of any security for the. indebtedness hereby secured, enter upon and take
possession of the property or any part thereol, in ifs own name sue or otherwise coilect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of cperation and collectwn, including reasonable attorney’s fees upon any
indekbtedness secured hereby, and in such order au beneficiary may determine.

11. The entering upon and taking possession of the property, the collection’ of such rents, issues and profils, or tie proceeds of tire
and other insurance policies or compensation or awards for any taking or damage ot the property, and the application or release thereof as
aforesaid, shall not curu or waive any default or notice of delault hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in g'antor s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneliciary may declare all sums secured hereby immediately
due and payable. Ia such an event the beneficiary may elect to proceed to foreciose this trast deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneliciary may havs. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustee shiil! execute and cause to be recorded a written notice of defsult and election to sell the property fo satisfy the obliga-
tion secured hereby whsreupon the trustee shall fix the tims and place of sale, give notice thereof as then required by law and proceed
to ‘oreclose this trust dsed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced toreclosure by advertisement and sale, and at any time prior to 5 days belore the date the
trustee conducts the sale, the grantor or any othpr person so privileged by ORS 86.753, may cure the default or defaults, It the default
consists of a failuro to. pay, when due, sums secured by the trust doed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the,obligation or trust deed. In any case, in addition to curmg the de-
fault or defaults, the person effacting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligeation of the trust deed together with trustee’s and attorney’s fees not eiceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date’ and af the time and place destgnated in the notice of sale or the time to which
the sale may be poatponed as provided by lavs. The trustee may sell the property., either in one parcel or in separate parcels and shall sell
the parcel or parcels al auction to the kighest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any ccvenar: or warranty, express or implied. The recitals in the
deed of any matter's of fact shall be conclusive proot of the truthfulness thereof, Any person, excludmg the trustee, but including the
drantor and beneficiary, may purchase at the sale. .

15. When trustes sells pursuant to.the powers provided hen-m, trustee shall apply the proceeds of sale to payment of (1)} the ex-
penses of sale, mcl.xdmg the compensation of the trustee and a teasenable charje by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to ‘the interest of the trustee in the trust deed as their interests may
appear in the order of yheir priority and (4) the surplus, if any, to, the grantor or to any successor in interest entitied to such surplus.

16. Beneliciary may from time to time appomt a successor or successors fo any trustee named herein or to any successor frustee
appointed kereunder, Upon such appointment, ard without conveyance fo the successor trustee, the latter shall be vested with all title,
powers and duties conforred upon any trustee herein named or appointed hereurder. Each such appointment and substitution shall be
made by written instruinent executed by beneficinry, which, when recorded in the mortgage records of the county or counties in which the
property is situatec!, shill be conclusive proof of proper appointment of the succssscr trustee.

Trustee accepi's this trust when thiz deed, duly executed and acknowledged, is made a public record as prov'ded by law. Trustee
is nct obligated to notily any party hereto of pendmg sale under any other deed of trust or of any action or proceeding in which grantor,
beneticiary or trustee shall be a party unless suckh action or proceeding is brought by trustee.

The grantor covenants and agrees: to and with the beneliciary and the beneliciary’s successor in interest that the grantor is lawlully
seized in fee simple of the real property and has a valid, unencumbered title theroto, except as may be sef forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and iorever delend the same ngainst all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s interest. This insurance may, but need noi, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by prowdmg evidence .that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying coriract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the clate grantor failed to provide proof of coverage.
The coverage beneficiary purchases may bs considerably more expensive than insurance grantor might otherwise
obtain alone and meay not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the procesds of the loan represented by the above ‘described note and this trust deed are:

(a)* primarily for grantor’s personal, family or household purposes (see Imporfunt Notice below ),

(b) tor an crganization, or (even if grantor is a natural person) are for busimess or commercial purposes.

This deed agplien to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representarives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein.

In construing this {rust deed, it is understooc! that the grantor, frustee and/or ber.eftc:ary may each be more than one person; that
if ¢he context so recuuires, the singular shall b taken to mean and irclude the plural, and that generally all grammatical changss shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and fo individuals.

- IN WITNESS WHEREOQOF, the grantor has-executed ?1 : trume%th?jay and year first above Wntten
sk :

* MPORTANT NOTICE: Dohlc, by lining out, whichnver ‘wearranty. {a) or {b) is
not applicablo; if warranty {a)} is appﬁcnb!e and the bmeimary is a creditor
as such word is defired Is the Truth-in-tending Act and Regulation Z; tha
ficlary MUST comply ‘with the Act and flegulation by moki
d«ulomns, for this purpose use S'ovens-Nass Form No 1319, or equwalam

€ rot

if compliance with the: Azt is not req 3 gand thit notice SRS .
- STATE OF OREGDN County of' _.__K,LA}LAW . .)ss.
This mstrument was acknowledged before me on.. /7? C/k / 7 19 qs

1S A. MEYERS /

V)

REQUEST FOR FULL RECONVEYANCE (To be vscd only when oblignﬁens have beer paid.}
STATE OF OREGON ( OUNTY OF KI.AMATH ss.,

Filed for record at reque.t of ______Ei_r_s,;_Am_eJ;igan_Ii_t.le Ll the 19th day
of March AD,1998  “at: 3 46 cso'clock _24,_ M., and duly recorded in Vol.__.MQ8
’ Ty ; onFage . R843 .
‘ Bernetha G. Letsch, County Clerk
A Mﬁm eaz/

$15.000.0 . oo By




