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THIS DEED GF TRUSI‘ ( Securlty Instrumem:,.) 1s made -0 ARCH 10TH 1998 The, gramor ds SCOTT
GUNDERSEN , AMY K GUNDERSEN - (“Borrower") “The Trustee: is FIRST AMERICAN TITLE INSURANCE
CO.-("Trustee?). The Beneficiary is WELLS RESOURCE/PHH ‘REAL ESTATE SERVICES L.L.C., whicHi is organized
and existing under the laws of ARIZONA, and whose address is 6000 ATRIUM WAY, MT. LAUREL, NEW JERSEY
08054 ("Lender"). Borrower owes Lénder the principal sum of NINETY SIX THOUSAND AND 00/100 Dollars (U.S. §
96,000.00). This debt is evidenced by Borrower's Note dated the samie date as this Securuy Instriment ("Note"), which
provides for miofithly payments, with'the full debt, if not paid earlier, due andpayable on APRIL O1ST 2028. This
Security In;trumem secures to Lender: (ay the repaymem of the debt evldenced by the Note, with interest, and all renewals,
extensions al'ld modlﬁcauons of theé'No  the payment of all other sums, wnh interest, advzmced under paragraph 7 to
protect the secﬁmy of lhlS Secum)' and (©), the performance of. Borrower s-covenants.and agreements under
this, Secumy I;istrument and the Note For (hls purpnac, Borrower urﬂvocably grants and conveys to: Trustee, in irust,
wrth powe1 of sale, the followmg desc ed- property located m KLAMATH County, Oxegsm : G
BEIX\G M()RE PARTICULARL{ DEQCRIBED ACCORDING TO A v..F‘GAL DESCRIPTION ATTACHED
HERETO AND MADE A PART HEREOF. sanen Rl v " ; :

'!'E'f? ‘ 10- 29-;96AND RECORDED Ii¥ THE Klamath. "COUNTY RECORDER' S
: AGE 3411 mrs TS'A FIRST AND PARAMOUNT MORTGAGE

which has rhééﬁddrers of 5314 MASO { LANE LAIV ATH FALLS Orégr)nv,'97’6:(:)1;;("‘i;r&);’>erty' Address™);

. T()G ET%IER WITH all the unprovemems now or hemafter erec ted on the propcrty, and all easements, appurtenances,
and fixtures now or-hereafter a part of the property. :All replacements ‘md additions shail also be covered by this Security
lnstrumem All of the foregomg is reierred to:inm ﬂm Su:urlly Instmmmt as me Pmpery

. 11 S
- BORROWER COVEN ANTS thal BormWer is lawfully seized nf the estate hereby conveyed and has the right to grant
and convey the Property and thaithe Property is waericumbéred, exteépt for éncambrances of record. ‘Borrower ‘'warrants
and will d}’fend genemlly ﬂ*e utle to'th rope' y agam alt lmxm, .md ‘démbnds ubjer.t to any encumbrances of record

'rmé:jsgcm_mv INSTRUMEN
hmzted ati be j\lﬂA ion.to :
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mptly pay when due the
‘ : : under the Note,

Fundy for Taxes and Inswrance. Subject to appli :able law or to a written waiver by Lender, Borrower shall pay to
Lendet ‘on-the d2y morithly payitierits:: ‘the Note, until’the NOt®'is paid in full, a sbin'("Fund a) yeatly
taxes and assesstnents which maj attain priority over this Security Iristrumiént as‘a'lién on the Property; (b) yearly leasehold
payments or ‘greund rents-on the’ Propeity; -if ‘any; () yedrly hazard ‘or ‘propefty ‘insurance’ premiumis; (d) yearly flood
insurance preminms, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions.of paragraph 8, :in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Items.": Lender may, at any time; collect-and hold; Funds in an.amount not to exceed the maximum
amount a lender for a federally related mortgage loan may. require: for: Borrower’s. escrow account under the federal Real
Estate Settlemeri Procedures Act of 1974 as amended from time to time, 12 U.8.C. § 2601 er seg. ("RESPA"), unless
another law that applies to the Funds sels a lesser.amount, If so, Lender may, at any time,collect and hold Funds in an
amount not to exceed the lesser amount. Lénder may ‘estimate the amount of Funds ‘due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ftems. Lender may rot charge Borrower for holding ard applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrov/er to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to bie paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose: for which each debit to the Funds was made. The Funds arc pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at zay time is not sufficient to pay the Escrow Ttems when dug, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.,

Upon payment in full of alt sumns secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. [f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of-the Property, shall apply any Funds held by Léndér at the titne of acquisition or sale as a credit against the sums
secured by this Security Instrument. :

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to.the
Property whicli miay attain priority over ‘this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these abligations in the manner provided in paragraph 2, or if notpaid in that manner, Borrower shalil
pay them ontiriie directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be
paid underthis paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments. . LT ISR IR R - :

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation securzd by the lien in a, manner acceptable to Lender; (b) contests in good
faith the lign by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opirion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security ‘Instrument. If Lender determines that any part of the Property is subject to a lien
which may attzin priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or mote of the actions ‘set forth above within 10 days of the giving of notice. '

" '§. Haiard er Property Insurance; Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards ‘included “within the term "extended ‘coverage” and any other hazards,
inctuding floouls or flooding, for which Lender requires’ itisurance. “This insufance shall be maintained in the amounts and
for the periodsithat Lender requires. The insurance carrier-providing the insurdnce shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably. withheld.:: If Borrower: fails to maintain coverage described above,
Lender. may, at Lender’s option, obtain coverage to protect Lender’s rights in'the:Property in accordance with paragraph 7.
" All insurance policies and renewals, shall be acceptable: to Lender: and.shall include 2 standard mortgage clause.
Lender shall have the right to hold the policies and rerewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. . In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of Toss if: nor-made promply by-Borrower.

~ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of

the' Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to-the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. ~ If
Borrower abandons the Property, or does not answer-within. 30. days 2 notice. from Lender that the insurance carrier has
offered to settle a claim, then Lender raay coliect the insurance proceeds.  Lender may use the proceeds to repair or resiore
the Propesty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. . )

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any inssrance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrumer? imimediately prior to the atquisition. C A ,
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_ cy, Preservation; anice and! Protection of the Pro erty; Borfow an Applica
Leasehelds.  Bojrower shall occupy, estiblish, ‘and use. “Hie Property -as Borrower’s principal residence within sixty days - -
ater the execution o 10 0cC sperty as Borrower’s principal residence -
for at.l e year, after. the da 3 ] writing, which consent shall not be

it hich pd: Borrower’s; control:;: Borrower shall-

mmit waste on the Property.: Borrower

A ninel, is begun that in Lender’s goodfaith

ty. or otherwise ;miterially; impair -the lien:created by. this - Security

ower; may: curz.such a defanlt and reinstate, as provided in paragraph 18, by

: ) ‘ g 1 ismissed. with a ruling .that, .in Lender’s good faith determination, -precludes

forfeiture of the Borrower’s interest in or; other material .impairment of .the. lien created by this :Security

Instrument . or Lender’s security,interesy; -Borrowe shall: also be- in default if. Borrower, during: the loan: application
process, . gave xqiterially, false or.inaccurate informatior, or statemnents to: Lender (or failed to provide Lender with any
material_information) in connection with the Ioan gvidenced by. the Note,. including, but not limited to, representations
concerning Borrower’s occupancy of the Property as.a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. -If Borrower acquires-fee title to the Property, the leasehold and

the fee title shall-not merge unless Lender agrees. to the merger in writing.

7. . Protection of Lender’s Rights in-the Property. - If Borrower fails to perform the covenants and agreements
contained in this Security Instrument,.or there is:a legal proceeding : thas. may  significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation-or forfeiture or to enforce laws or regulations),
then Lender may do .and pay for whatever is necessary. to protect the value of the Property and Lender’s rights in the
Property. lender’s actions may . include _paying any sums secured; by a.lien which has - priority over this Security
Instrument, appearing in court, paying rcasonable attorneys' fees and cntering on:the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender,does not have todoso. -«

Any araoupits disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. ; Unless Borrower and Lender agree to other terms.of payment; these amounts shall bear interest from
the .date of distursement -at the Note rate and- shall be: payable, with interest, upon notice from Lender to Borrower
requesting payment. B TN T TR
..~ .8, Mortgage Insurance, If Lender required mortgage insurarce as a. condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums. required. to- maintain the mortgage insurance in effect. If; for any
reason, the mortgage insurance coverage required. by -Lender lapses. or-ceases. to be in effect, Borrower shall pay the
premiums required to-gbtain coverage substantially -equivalent-to- the. mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to-Borrower, of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage isnot available, Borrower shall pay to
Lender each manth a sum equal to one-twelfth.of the yearly- mortgage insurance premium being paid by. Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. - Loss:reserve payments: raay no longer: be required, at the option of Lender, if morigage
insurance coverage (in the amount and. for, the. period that: Lender Tequires) provided by an insurer approved by Lender
again becornes :available and is obtained. Borrower .st@ll pay. the-premiums. required 10 maintain mortgage insurance in
effect, or w provide a loss: reserve, uniil the Tequirement. for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable faw. B S I ~

9. .. Inspection.  Lender:or its agent ‘may make reasonable entries upon and inspections of the Property. Lender
shall give Eorrower notice at the tife gf or prior.to an inspection specifving reasonable cause for the inspection.

-..10. Comdemnation.. The proceeds;of any, award or claim for damages, direct or consequential, in connection with
any conderanation-or other taking of any part.of -the Property; or for: conveyance in liew of condemnation,- are hereby
assigned and shall be paid to Lender.. ;o * ot pn ST : B

"Io the event of a totzl taking of she Property, the proceeds shall ‘be applied to_the sums secured by Ahis Security
Instrument, whether or not then due, with any excess paid to,Borrower. Intheevent of a partial taking of the Property in
which the fair jnarket value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security. Instrument immediately. before the taking, unless Borrower and Lender otherwise agree in writing,
the sums. secured by, this Security Instrument shall be reduced by the-amount.of the proceeds muliiplied by the following
fraction: (a) the total amount of the sums secured immediately, before the;taking; divided by. (b) the fair market value of the
Property immediately. before the taking:. - Any- balance; shall- be paid to Borrower. . In the event of a partial ‘taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immecliately before: the taking,: unless Borrower and Lende: otherwise:agree in writing or unless. applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due, = - RS i Do [P TR E A R crlpoany i . .

If the Property is gbandoned,by»Borro}ver,‘ or-if,, after notice:by Lender to Borrower that the condemnor offers to
make an award: or settle.a claim for damages;. Bprrowén fails to respoad to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to
the sums secured by this Security Instrument, whether or.niot thendue. ..~ ..o o ‘

. Unless Lender and Borrower otherwise agree in writing, any. application of proceeds to principal shall not extend or
postpone the due date of the monthly payments. referred to in paragraphs 1.and 2 cr change the amount of such payments.

11. Borrower Not: Released;. Forbearance By Lender:Not: a ‘Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability. of the original Burrower or Borrower’s successors in interest. Lender
shall niot be required to commence: proceedings -against any. successor in interest. or refuse to extend time for payment or
otherwise. moify amortizatien:of the sums. secured by -this Security Instrument by reason of any demand made by the
original Borrower or Borrowsr’s. suctessors in.interest.:: Any-forbearance by Lender in exercising any right or remedy
shall not be a,waiver of or preclude thz exercise.of any.right or remedy. oo :

12. -Successors and Assigns Bound; Joint and Several Liahility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. -Borrower's covenants and agreements-shall be joint.and several. Any Borrower who:co-signs this Security
Instrument . but does ot execute-the Mote:. {a} is co-signing this- Security. Instrument only to mortgage, grant and convey
that Borrower's interest in the Property:under.the tenns of this Secirity: Instrursent; (b) is.not personaily. obligated to:pay
the sums secured, by this Seciggicy‘alnst:umept;';and.;(c)ﬁag:ees,that/}ﬂ,,exiden;andfanyaother Borrower :may agree to-extend,
modify, forbear or. make any ;accommodations:with 78 gard-to the terms.ofithis Security Instrument or-the Note without: that

Borrower's consent.
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‘subject. to-a law which ;sety°maximem loan ‘
harges collected or {0 ‘be: collected . int

(b).any su
i AENEI Sl y(:h()(lse S 1

under-ths Note or by. making a direct payment 1o Borrower. If arefund reduces principal, the reduction will be treated-as a
partial-prepayment without any, prepuyment charge under the Note L TR A :

- 14, Notices.-  Aay. natice lo-Borrower: provided-for:in this &ecurity Instrument shall be given by delivering it or by
mailing it.by. first class mail un]e'ss:app!icable;law;:requires.use,cianother method, - The notice shall .be directed to the
Property. Address or any other address Borrower. designates by notice to Lender.. Any notice to Lender shall be given by
first class miil to:Lender’s address stated herein or.any cther address Lender. designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in
this paragragh. TR T I RS T DU . : .

15. Governing Law;: Severability... . This Security Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Preperty, is located. . In the event that any: provision or clause of this Security Instrument or the
Note conflicts with applicable law,. such. conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.. To this.end the provisions of this Security Instrument and the
Note are decjared to be severable, - e i a0 Lo e e e o .

~--16. - Borrower’s Copy.- Borrower shall be. given one conformed copy of the Note and of this Security Instrument.

17... Transfer of the Property. or a Beneficial Interest-in Borrower. . If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural persoa) without Lender’s prior written consertt,. Lender may, at.its option, require immediate payment in full of ali
sums secured by this Security Instrument. However, this option sha/l not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security- Instrument.. e . L
- If Lender exercises-this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less tiian 30 days from the date the notice is delivered or maile| within which Borrower: must pay all sums secured by
this Security Instrument, If Borrower: fails to pay these sums prior to the expiration of this period, Lender may:invoke any
remedies permitted by this Security Instrument without turther notice or demand on Borrower.

- 18. Barrower’s Right to Reinstate.. If Borrower. meets cerlain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at-any time prior to the earlier of: (a) 5 days (or such other period as
applicable lay may specify for reinstatement) before sale of the.Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender .all sums which then would be due under. this Security . Instrument and the Note.as if no acceleration. had
occurred; (b)icures any default of any. other. covenants or- agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not: limited. to, reasonable attorneys’; fees; .and (d) takes such action as Lender may
reasonably require to assure that the lien of this :Security Instrument;-Lender’s rights in the Property and Borrower’s
obligation to] pay the. sums secured by this. Security - instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument-and.the obligations secured hereby.shall remain fully effective as if no acceleration had
occurred. However, this right.to reinstate shall not apply. in the case:of acceleration under paragraph 17.

19. Sale of Note; Changs of Loan. Servicer. , The:Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without. prior notice to Borrower; - A: sale may result in a change in the entity
(known as. the "Loan Seryicer”) that collects monthly payments due:under the- Note.and this Security Instrument. - There
also may be qne or more changes of the Loan Servicer unrelated: 1o a sale of the Note. If-there is a change of the Loan
Servicer, Boriower will be given written notice of the.change in accordance with paragraph 14 above and applicable law.
The notice will state the. name and address.of the.new Loan Servicer and-the address to which payments should be made.
The notice will also contain any other information; required: by applicable law.. - : .

- .20. Harardous Substances. Borrower: shall 10t cause.or permit the presence, use, disposal, storage, or release of.
any Hazardous; Substances on,or in;the Property.. Borrower shall not do, nor.aliow anyone else to do, anything affecting
the Property, that is in violation of any Environmental Law. -The preceding two sentences shall not-apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substznces that are generally recognized to be appropriate to
normal resicertial uses and to. maintenance of the Property. - -~ e .

Borrawetshall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or. regulatory, agency . or. private party, involving the Property. and any Hazardous Substance or
Environmental, Law of which Borrower has actual knowledge. - If Barrower learns, or is notified by any governmental or
regulatory authority, that any removal or other-remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall. promptly. take all necessary remedial actions in accordance with Environmental Law., :

. As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph. 20, "Environmental Law” means. federal laws.and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection. . ..., ‘

NON-UNIFORM COVENANTS, Borrower and Lender further covenant.and agree as follows:

21. - Accileration; Remedies. Lender shall give notice to Borrewer prior to acceleration following Borrower’s
breach of any covenant or agreement in this. Security Instrument (but not prior.to acceleration under paragraphi?7
unless applicable law provides otherwise). . The netice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the datethe notice is piven to.Borrower, by which the default must be
cured; and d) that failure to cure the default.on ‘or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrowerof -
the right to reinstate after acceleration and the right to bring a court action-to assert the non-existence of a default or
any other defense of Borrewer to.acceleration and sale. If the default is net cured on or before the date specified in
the notice, . Lgindelj at its option may. require immediate paymentin fuil; of all sums secured by this Security
Instrument without, further demand, and may. invoke, the powel; of .sale -and.any other remedies permitted by
appncable‘law‘,.v Lernder shall b tled to collect. all expenses. incurred in;pursuing the remedies provided in this;
paragraph 21, including, but not limited:to, reasonsble attorne s fees.and costs of title evidence. .~ - .
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*If lLender invokes the power of sale, Lender shall executs cause Trustee {0 execute a written notice of the

occurrence of an eveat of: defn d.of Lender’s election to use the Property to'be sold and shall cause such -

notice to bé¢ recorded in each county in which any part of ¢ Property is lccated. Lender or Trustee shall gi
notice of sale in the manner prescribed by applicable law to Borrower and to.other persons prescribed by applicable
lzw. After the time required by applicable law, Trustee, without demand on Borrower, shall seil the Property at
public auction to the highest bidider at the time and place and under the terms designated in the notice of sale in one or
more parcels and in any order Trustee determines. Trustee may postpone sale of ail or any parcel of the Property by
public announcement at the time and place of ary previously scheduled sale. Lender or its designee may purchase
the Property at any sale, ‘ ’

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expense of the sale,
including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums s

Such person or persons shall pay any recorda:ion costs.

23. Saubstitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law.

24, Attorneys’ Fees. As uséd in this Security Instrument and in the Note, "attorneys’ fees shall include any
attorneys’ fees awarded by an appellate court. :

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with

this Security |nstrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as- if the rider(s) were apart of this Security
Instrument. {Check applicable box(es)] Lo

M A;:Ijustable.Rate Rjdcr ; i Condominiumr Riljder: ; 7 ] 1-4 Family Rider

O foiaduated Paymen‘;t Rider d Pianned Unit De;f;cldpmeﬁt Ridér ’ [ Biweekly Payment Rider
O Baiiloon Rider’ o U Ralzé Iinproveﬁlerét R]der L (7 Second Home Rider

r Otiier(s) [specify] | - 7

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument. andl in any rider(s) executed by Borrower znd recorded vith i

Witnesses:
(Seal)

-Borrower

i

‘[Space Below This Line For Aik;m wled,

STATE OF OREGON, KLAMATH | County of

The foregoi ng instrument was écknowledged before me this éérf{ day of MARCH, 1998, by SCOTT GUNDERSEN

AND AMY K GUNDERSEN — T (7
' o M&/u gm;zz;é_fﬂ
SIGNATURE L

ALl oo
. NOTARY PUBLIC - OREGON TITLE OR RANK OF OFFICER
. COMMISSION NO. A303202 S SR
MNSST i /PIRES MARG& 2

4

SERIAL NUMBI;ZR, iF ANY
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- LEGAL DESCRIPTION

Lot 5, Block 4, Gfeen Abres ~ Tract 1016, ac coi‘dihg to the -official
plat: thereof on file in the cffice of the County Clerk of Klamath
County, Oregon. ; :

-~ STATE OF ORE(JON COUNTY OF KLIMI\TH S8,

Filed for record al request of ‘ First Anerican Title -v the 20th day
of ___ March AD,1998 ' ar_ 9:28  o'clock .___A.M., and duly recorded in Vol. 98
i of — YMortpgages e _ on Page 8852

e : , . Bernetha G. Letsch, County Clerk
.~ FEE &35 o0 i , L By___@ém d20.~




